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Japan’s Trade Surplus Shrank 
§&! 1^87 but Widened With U.S. 
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Ceupikftr'Our Staff Fnm Dofum^a , almost entirely dn* to the rebound ihe improvement reported Iasi 
TOKYO — Japan's trade sur- in ofl prices. And some argued that week for November. (Page 13} 
plus narrowed in 1987 in. the first Japan was shifting the weight of its - w believe ^ lrade j* 
S ^tomtbe United Presto 

ta^touse otatof dnees for Western Europe. _ . . Tidal said Other Japanese officials 

umMied ^tbeHnamceMiijistCT - A more womsome picture the renort would helD 

fat dy i g da^ But the surplus yitfi emeraed from trade figures Jj® ScT u^teasSns, especially 
Ftbe Umicd States grew tea record. . momhof Deccn*or. The ministry United States ^ * 

^•p^sur^SwithSoudieast said the sinplus shrank to $8.60 «* the United saw. 

. Asia and the Enropean Ccahninm:, bilh'ori' from $&72"Wffion a year Japan s surplus wth the United 


with the United States. 

Japan's surplus with the United 




■■ \Un«5usled for seasonal factors, the. h^hest in 12 months, and well 
japan^s. ny e ya l T mer chandise. trade , _above$4.74 biHfon in November, 
surplus shrank"’ to .$79.83 bflEoa 1 . ■ The December data also showed 
fram a .'record. $82.74 hiffibn is . a. widening of Japan's surplus with 


earlier, But the monthly figure was Slates edged up M percent to a 
the hiahest in 12 months, and well record $52.13 bfllioo u 1987 from 
above $4.74 bilhon in November. *5 1.40 billion in 1986. But the fig- 


1986. The go^nuneht said that a the U&hed States, to $4.91 billion biiuons of dollars seen in lyHO. 
rise in imports of manufactured from $4.74 bQlion a year earlier and Japan's surplus with the EC wid- 
goods &lso contributed significant- $4^2 bfflionin November. ened 20.5 permit to $20. 12 billion 

.ty tetteturnarotmA- :. The data raised fears in financial from $16.69 billion in 1986. Ex- 

. Rikeconontists warped that the markets that the US. trade deficit ports to the trading bloc soared 
33perperitdrop In dtest^phzs was widened in December, reversing 22.9 percent to $37.71 billion while 
- V V - ' imports jumped 25.7 percent to 

-- •;?' - . ‘rr -*-% » $17.58 billion, both records. 

Republican Hopes Rise 

■Vr"- ""i ' ' 1 1 roaim offensive against Tokyo’s 

fin Economic Outlook 

■ JBy Peter T. Kilbom .• wnomy nught strike one discor- 

A'oi jv«nt.'73»» afcrriir" • ; .dam note for Republican candi- United States. But the yen has been 

WASHINGTON?- The latest, dotes - a smafl rise m unempfoy- mon . suble ag^ ^ EC cur- 
reports on the U5. eccraomy, in-. nouung more. rendes, contributing to continued 
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announced Mondav ku eluding signs duu the trade defid 1 
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who quii the Royal’lS * Km raised 


more than a viar Sa^ pubhean hopes that die economy is 

A iu)r U a ) i T ,,, c*trliria bntrt » ftinf hrmW 


Andrew Uovd settling onto a course that. bwfld ibat me economys current penor- 

Useful ThraiieCaMM? J aihana Ihe prospects of «tpubli- nama and prospects Tor corniig 

imply lhal ibg shaM 

inghara Pjlwukffl . Hk economy (rfim.bas drifcd. . - .„.77 ck 


d plenty 10 higMapanese ulesm Europe. _ ' ^ ^ ^ " dw ukkiak>uaa rw IkSk 

LivSserssay The FlIiaI “* MiPSPy aaid that Women nmning Tuesday to catch transportation from the El Strip, after Israel lifted a curfew, aHowinj* <;nly women to lease the c£risunas WS ° y S,nC<: 
rent peifor- ■^ a P an s exports rose 9.6 percent to Bureij refugee camp to Gaza Gty, in die Lsradi-occupied Gaza Palestinian (fistrict for a few hours to shop for food and Supplies. The emergency powers would 
for coming S229-23 billion last year, bolstered enable police to order shops closed 

hev should ty of office automation and ^ _ __ — — — for long periods if they refused to 
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mmt — but nothing more. rendes, contributing 10 contir 

While Democrats End plenty 10 hj ^ Japanese sales in Europe, 
huh u Mr. Reagans economic Z. ... . V. . 

bolides, some of their advisers say . Tbe , Finance Ministry said that 
that me economy's current perfor- JgM | wpans TOK 9.6 percer 
mance and prospects for Mming P29J3 bfflion last year, bolst 
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Dicta EalhdKi /Tie /Waned hot 


iu^iijio rauce said. Tti 
most junior posiumoB^! 
bon side, ^ 
udve director. Btidga^ 
“He hd> said he ivamsn^ 
as a worker, that ishism^ 

ir-gof the job. He ha aht 

and vve hi-.e pknn rf B 
him." she said. Hainan*; 
reveal ihe print's t%} 


forecasts,' hilt poGtical and eco*. 
nomid analysts jay thai;^ if things 
continue as they axe; such problems 
as inflation, high ■ interest . rates, 
high unemployment bra recession 
seem less iikdy to embarrass the 
R ep^ca ns than they did the un- 

Jimmy Carter in 19^^d^^rald 
R. rad in 1976. 


communication equipment, semi- 
conductors and motor vehicles. 


' ' NEWS ANALYSIS conductors ana motor vcmcies. 

— Imports jumped 182 percent to 

dwdl more pa such issues as social $149J9bfliion. The inflow of crude 
problems, leadership, personal oil Japan's principal import, rose 6 
character and management skill. percent to $20.66 billion, reflecting 
Td tdl Democrats, ‘Find other an 8/4 percent dimb in its price, 
issues,’ ” said George L. Pwry, an PvMrt<te ^ 


In Gaza , Calm Returns at a High Price 


By Glerni Frankel 

ii'iuAfiiQffUi Post Sorrier 


nouri household. She used wood For 11 days, the Israeli Army has 


NUSSE1RAT, Israeli-Occupied ran out last week. 


for her fire because the cooking gas closed off Nusseirat and six other leave the camps seeking food say 


to shop tor food and supplies. The emergency powers would 

enable police to order shops closed 
-m for long periods if Lhey refused to 

n /»/\ end the strike called by Palestinian 

X f nationalists. 

The imposition of emergency 
... , , powers, reported 00 the Arabic ser- 

Women who have sought tc* vice of Israeli television, also would 
ive the camps seeking food say enable the authorities to declare 


Palestinian refugee camps in the they have been intercepted by sol- Arab neighborhoods under curfew 


economist at the Broddngs Institu- , Si ^hv 3*“? “ e doo r 01 » 

tion who was an adviser to Walter ^percent to $83.58 billion, led by Tuesday morning, du 
Fi Mondale’s unsuccessful 1984 °. mce automauonMd coounumca- contents. There was a 


Gaea Strip — Ahmed Annouri There was no meal or eggs for occupied Gaza Strip, where diers who have confiscated and de- and to round ud vouths susoected 

. .. r . ... . . ... .1 j..i,. :n. f ,v. _un innnnn ,n «i. i ,u^. ,.. M i:~ ^ J 


Exports to the United States rose opened the door of his refrigerator the adults and no milk for the chfl- 200,000 Palestinians live, in an at- 
> pereent to $83.58 billion, led by Tuesday morning, displaying its dren. There was nothing but rice, a tempt to smother the civil violence 


idfut of small bag of carefully rationed I en- that began six weeks ago in the mflitary spokesmen acknowledge 


strayed their supplies and. in some of manaing barricades and throw- 
instances. assaulted them. Israeli : nftctrtnpc 


mg stones. 
The moi 


move followed sporadic in- 


reau> receive £20.(00 0*^ “It leaves the Dempcrats in a 
year ln.-m the mwbhi ‘Vulnerable poation becanse most 
people. "vote their pocketbdoks in a 
presidential election" Peter Tce- 
F EMROVUri ley. Vice Preodenr George Bush's 

— — communicatibns-'directo.r, said 

GEMSiirosBi from Cedar Rapids, Iowa, where 


emfujdb 


to help Democrats this year.” 

. Nothing is sure, of course. In a 


Japan's surplus with Southeast 


“We are eating like animals eat,” Except for an hour each day curfew and restore order. 

• 111 1 ■ 1 j 1 1 J whan (Via n rmi: « 11 nn-c nmiwn nn Alihnnah I Via ranmc at 
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tinie when stocks can fall with the Asia widened to $14.36 billion last In the kitchen, his wife, Asmtya, said Mr. Announ. 34, who has lived 'y ben the army allows women on 
sharpness that foreshadowed the vear from $1230 billion in 1986. had begun preparing lunch for the all his life in the Nusseirat refugee the streets, the residents are con- 


Rock on Friday, and threats of fur- 
ther demonstrations this weekend. 
While the West Bank is under 
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Mr. Tedey added that, $yeri in 


in debts to U3. banks, or when a 
wider war in the Middle East could 
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nrisu say 'the 'economy apptanio 
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foreign competition. Such prob- 
lems have bam sort * points for de- 
fenders of President Ronald Rea- 
gan's record., p 

. “The economic mpod . music is 
very positive for usright now, "said 
Lawrence A. Kudlow, a former 
Reagan administration economist, 
now oh Wan Street, who.is an ad- 
viser to Senator Bob Dole, Repub- 
lican off Kansas.. As the year un- 
folds,. Mr. ' Kudlow added, the 


be serifipg into a low-speed cruise 
of about 2-percent annual growth 
— nothing exhilarating, but noth- 
ing. partioilarly troubling either. 
Although relatively slow, such 

. See ASSESS, Page 6 

AmeriduLindustiy is rdudant io 
buOd factories despite a rise in 
demand for some goods. P4ge 9. 
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France Charges QA to Send 
irms Coinpaay ^ . A .i 

: PARK (Renters) — French L<OD.tP3S AlU. 
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custcms officials lodged an offi- 
'cial ■ complaint 1 on .Tuesday 
against a state-owned arms 
-company accused, of selling 
mare- than 1.000 ions of exn)o- 
r.sives to Iran in -defiance or an 
Terabaigo. - 

■_ - Customs said the Sodfcft Na- 
.tianale'des Pcradres et Ejqploafs 
bad committed fraud by giving 
.'bogus destioatidnis for its ex- 
ports. -The customs statement 
..did not name Iran, but doco- 
.menis: published -by Swedish 
oistoms alh^e that SNPE was 
.part of a cartel of Western com- 
panies that made illegal exports 
to Iran. 




Dr. Ldc Montagr er, the 
French AIDS specialist, says 
a vaccine to combat the Ssr 
ease is still a toffi way from 


g used in the 
ter criminal 
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Business/ Finance 

Carlo de Benedetti said he is not 
trying to take over Bdgmm's 
Sodete. GAnirale but wants a 
decisive influence. Page 9. 


I The Dollar 

1 In Naw York '* 

Ml 

1.6735 

Wind 

1,7785 

Yah 

128.60 


Complied by Ow r Stqff From Dispatches 

WASHINGTON — President 
Ronald Reagan amhorized the 
Central latefligence Agency on 
Tuesday to resume airdrops of 
weapons to. the Nicaraguan rebels. 
In Managua the government de- 
tained five opposition leaders. 

Mr; Reagan’s spokesman said 
.. the president would seek more 
money for the guerrillas in a re- 
! quest to Congress later this month. 
- rTftisishotthetimetofaliermour 
sopport,” said, the White House 
spokesman. Marlin Fitzwater. 

Deliveries of arms to the rebels, 
!- known as ^ contras; had been hdd up 
for awedc while five Central Amer- 
ican presidents met in Costa Rica 
■ to' evaluate the process of the 
peace agreement they signed in Au- 
gust. ’ 

Meanwhile, ia Miami, contra 
leaders met and agreed to talk with 
President Daniel Ortega Saavedra. 
Mr. Ort^a said Saturday he would 
bold direct talks with the rebels and 
latdr agreed , to include Cardinal 
Miguel Obando y Bravo, the Ro- 
; man Catholic pnmate of' Nicara- 
gua. in the talks. 

. In. Managua, the authorities de- 
tained five more opposition leaders 
Tuesday for questioning about an 
•j alleged- meeting -they attended in 
Guatemala Gty with rebel leaders 
and U-S. advisers, a labor union 
spokesman said. 

Die Sandinist mvemment ac- 
cused them, as it nad a group it 
arrested over the weekend,^ ^of hav- 
ing met with the contras in Guate- 
mala, where, they allegedly tried to 
form a angle front to overthrow the 
Sandinist government . . 

The five leaden, detained by se- 
curity police, were Carlos 
Htiembes, president of On; NG care* 
guan Democratic Coordinator; 
Gtlberio Cuadra of the Superior 
Council of Private Business; Jaime 
Chamorro, editor of the reposition 
newspaper La Prensa; Munam Ar- 
‘ guello of the Nicaraguan Gwiserva- 
tive Party.andCmro ManudL^pez 
of the Social Christian Party. 

On Saturday, the potice arrested 
sax other imposition leaders. The 
Interior Ministry said these leaders 

partidpated in a meeting in Guate- 
mala on Jan. 12m which thecontra 
See CONTRAS, Page 6 



when the army allows women on Although the camps are dosed. While the West Bank is under 

the streets, the residents are con- they are not sealed hermetically. law East Jerusalem until 

fined to their houses, kept from Some women come out daily to the now enjoyed a separate legal 
jobs, shops and schools. Journalists main road seeking cars with food slaius under Israeli law because Is- 
have been banned from the camps, either for sale or donation. At Nus- ^ Jerusalem as a united 
The result, as senior Israeli mili- seirai, they use a winding dirt trail dty andlhe nation's capitaL 
tary officials predicted, has been a that passes over an open sewer and Meanwhile, Mr. Rabin banned 
gradual return to tranquillity. The through an orange grove. food shipments Tuesday unless the 

young stone-throwers, the burning The unpaved streets of Nus- strike ended, 
barricades and the regular conf non- seirpt. which has. a population of ,- w Maw anv suDDort 

taMctcSX 

were a constant feature at the Bui behind the. walls of the com- hv _1. hv 0-03^;,-. 

?™ PS a J!fi 360 ^ poundsjamiiies try to lead normal don^" Mr. Rato said afiffwS 

N °i3 ?e ^ ^CV* 101 H. vcs - ^ ^? OUI ? s h t v * llv «? stores in RamallS in tlmwS 
and killed by soldiers m the Gaza there since 1948, when the family ^i forad T 

Strip since Friday. left the Israeli dty of Ashdod. 

Bui the price has been high. Res- Ahmed, the oldest male, has -rL, -ndlS 

idents and the Um'ted Nations worked for years as a day laborer in afl the shoos will be ooen there will 
»h° ™? 1* “W fy tod bmtU^telm r.o.bcen 
food supphes are low, especially for able 10 get to work since the unrest . , . .y 6 . , y .. 

the very young and the elderly, began Dec. 9. He says he stopped Asked if Israel W °wd prevent 
Some UN trucks have been allowed Mine out IQ davs aco when sol- sbspmcnis of food and closing 


food supphes are low, especially for able 10 get to woi 
the very young and the elderly, began Dec. 9. H 
Some UN trucks have been allowed going out 10 da 
in, others have been turned away, diers caught him 


when sal- 
at him. 


Moscow Agrees to Let 
Israeli Diplomats Visit 


By CeJesiiae Bohien news briefing for foreign and Sovi- 7^ draped ^jtft 

"•ashifigM Fust Service et reporters. ^ posters reading “Food for the Pal- 

MOSCOW — A Soviet spokes- Mr. Gerasnnov stressed that an estinians in the refugee camps un- 
man announced Tuesday that Sovi- Israeli visit would have no connec- jer siege and occupation.” The 
eiand Israeli diplomats, meeting in tion with that of a Soviet consular drivers belonged to the militant 
Helsinki, had discussed dates for a delegation that is now in Israel 10 ^5 0 «amzation Sons of the 
visit to Moscow by an Israeli con- handle problems of Soviet citizens j^d. 

sular team, the firsi such diplomat- and look after Soviet property. Die As the wave of Palestinian mo- 
icjnp b, M in mo,. d» a. fimW envoys »ived m Td 


into refugee centers in the West 
Bank and Gaza Strip, he replied, 
“No doubt about it/ 

On Tuesday afternoon, soldiers 
turned away a convoy of five trucks 
carrying food donated by Israeli 
Arabs at the military checkpoint at 
the northern end of the Gaza Strip, 
where more than 200,000 Palestin- 
ians have been confined for more 
than a week. 

The trucks were draped with 
posters reading “Food for the Pal- 


' ' * <^,^1 Vm r- M of conflict moved to the strike and 

The visit, for which no dates Soviei-israeli diplomacy has as- j^gjj effort I0 break it. 
have hrt*n eel will mirk another sumed a lower profile Since repre- _ . . . , . 

point in the development of the sematives of two countries first met Gaza, wth much of the popula- 

sSSsraeli relShip. al- in Helsinki in August 1986. mat 

thoueh the Foreign Ministry meeuna lasted omy 90 minutes, luesaay. Out mere were sea t- 
spok^man, Gennadii. Gerasimov, According to the Russians, it broke disturbances m the West 

insisted that it did not signal a up after the Ipelb insisted on dis- . . 

resumption of cfa'plomauc relations, cussing Jewish emigration from the Mr. Rabm rowed that the pro- 

Mr. Gerasimov said that the pur- Soviet Union. 
pose of the trip would be to ac- TTw latest round in Wt-Israeh power and blows, 
quaint the Isradis with the work of diplomatic contacts in Helsinki, on For two days. Israeli soldiers 
the Netherlands Embassy, which Tuesday, had ban kept quiet by have been using crowbars to break 
has handled Israeli interests in both sides. Mr. Gerasimov did not padlocks off shutters of closed 
Moscow since the Soviet Union n3me So vi <- t representative at stores in Ramallah and trying to 
broke diolomatic relations with Is- *e. “Iks, but described him as a order the owners to open. 


Aviv on July 13, 1987. 
Soviet-israeli diplomacy has as- 


have been set, wli mark another a lowcr P rorae ^ Dce rep^- 
poini in the development of the sematives at two countries first met 
Soviet-israeli relationship, al- ' n Helsinki in August 1986. That 
though the Foreign Ministry meeting lasted only 90 minutes, 
spokesman, Gennadii. Gerasimov, According to the Russians, it broke 
insisted that it did not signal a U P “f 1 " the Israelis insisted on dis- 
resuraption of diplomatic relations, cussing Jewish emigration from the 

Mr. Gerasimov said that the pur- i ^ a ’ orL ,. 

pose of the trip would be to ac- The latest round in towet-Israeh 
quaint the Isradis with the work of diplomatic contacts in Helsinki, on 


Moscow since the Soviet Union name me aouei reprocniauvc a 
broke diplomatic relations with Is- 

rad in 1%7 during the Middle Eaa middle-level Foreign Ministry offi 




GUARDING THE BALLOTS — Philippine election workers in Manila bringing in ballot boxes 
Tuesday to a government office for safekeeping following countrywide local elections. A top 
mifitary officer said a rightist plot to disrupt the voting had 1 A — 1 - 4 “ ■* 01 — ’ 


ntrywide local elections. A top 
mtcovered ami averted. Rage 3. 


rad in 1967 during the Middle Eaa miaoie-ievci roragn naimsuy m.i- overnight Monday, leaflets 
war. aals * ^ .... . . . . signed by the Uprising Committee 

“As for the question of restoring „ At ** 1«6 talks m Helsinki . the were drculated in the West Bank 
diplomatic relations," Mr. Gerasi- Russ,ai ? r «(““fied peranssioD fa and East Jerusalem calling for a 
mov sS<L “it is ronfirmed once a . con t u, Y ^ *? 1 J ad “complete standstill" and a three- 

again from our sidetiut movement ^the Israelis had any legitimate daysirike. 

in this area is only possible after a pu 5^^^^,u r °^™ : on ; n ^ commercial strike has been 
Middle East seufcraaL” The an- ^ 1,0155,0,1 m more or less continuous for weeks 

nouncenwm was made ai a regular See MOSCOW, Page 6 in most areas. 


Beyond Plato: Stanford Pushed to Rethink Western Culture 


By Richard Bernstein 

New York Times Service 

PALO ALTO, California — At Stanford Uni- 
versity, they still talk of the day nearly a year ago 
when about 500 students, on a march with the 
Reverend Jesse L Jackson, came op with a slogan 
for the next generation. 

The students were celebrating a new course at 
Stanford, one that would stress ihe contributions 
of minorities and women to Western culture, and, 
they chanted: *Hey hey, ho ho, Western culture’s 
got to go." 

. -dents and faculty these days assert that the 
slogan expressed no hostility to the likes of Plato 
and Saint Augustine, Jean-Jacqnes Rousseau and 
John Stuart Min, all of whom are on Stanford’s 
current list of required reading for freshmen. 

But in churning a kind of equal lime for minority 
contributions to American civilization, the chant 
did reflect a demand that is expected to be accept- 
ed by the faculty in the weeks ahead. 

Responding to assertions that the core reading 


list reflects what some have referred to as a “Euro- 
pean-Western and male bias’* and what others call 
“sexist and racist stereotypes," the Stanford facul- 
ty seems likely to approve a measure that would 
eliminate the Western culture course that is re- 
quired of all freshmen. 

The course, which has been offered since 1980, is 
bared on a list of 15 acknowledged masterpieces of 
philosophy and literature. 

In its place would be a new yearlong require- 
ment called “Culture, Ideas, and Values” that 
would include tire study Of al least one non- 
Wes tern culture and “works by women, minorities 
and persons erf" color;” 

The turmoil over the curriculum, with its over- 
tones of 1960s protest, promises to reawaken a 
longstanding derate in American education. Some 
argue that by ignoring classics of Western culture, 
universities risk leaving students ignorant of the 
works of genius that lie al the heart or their own 
dvtiization. 

Others have said that Western culture is loo 


restrictive a concept to be adequate in an ever more 
diverse world and that students should be ground- 
ed, not just in the West, but also in a global culture. 

In the past decade, as universities have returned 
to the idra of core cumculums, many of them have 
tried to thread their way between the two alterna- 
tives, offering students courses in both Western 
and non-Westem cultures. 

Stanford seems to be unusual these days in the 
sharpness of the anti-Westeni attitudes among 
some students, who are asserting not only that the 
study of the West is incomplete but alto that it 
represents nothing less than the dominance of a 
particular, white mate view of history. 

The anti-Western rhetoric at Stanford comes 
jnst as conservative voices — such as those of Allan 
Bloom in his best-seffing “The Closing of the 
American Mind” and William J. Bennett, the sec- 
retary of education — have contended that the 
failure of students to know the great works of the 
West's past has left them "intellectually impover- 
ished. 


“This kind of debate has gone on before, and 
since it's going on at Stanford, it may have a ripple 
effect," Mr. Bennett said in a telephone interview. 

"They are moving confidently and swiftly into 
the late 1 960s, and why anybody would want to do 
that intentionally I don't know,” Ik said. “It looks 
to me as though policy by intimidation is at wort. 
Unfortunately, a lot of academic leadership is 
readily intimidated by the ncasiest of its students 
and faculty." 

Stanford’s proposed new curriculum was draft- 
ed at the end of a two-year discussion, involving 
numerous public meetings, written exchanges in 
campus publications and a special student-faculty 
task force. The debate was spurred by the major 
black student organization, which was joined in its 
demand for change by feminists and groups repre- 
sen ting other minority students. 

The new course will begin in 1 989 and, while its 
exact content remains undetermined, will presuxn* 

See STANFORD, Page 6 
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Soviet Aide 
Urges NATO 
To Forgo 
New Anns 


By Robert McCartney 

H 'tahmgum Post Serrke 

BONN — The Soviet foreign 
minister, Eduard A. Shevardnadze, 
wanted Tuesday that proposed de- 
ployments of new Western nuclear 
weapons as substitutes for those to 
be scrapped under last month’s 
U.S.-Soviet treaty would “scuttle" 
recent progress in disarmament. 

Mr. Shevardnadze, at the end of 
a two-day visit to Bono, also re- 
buffed Chancellor Helmut Kohl's 
repeatedly expressed wish to re- 
ceive a visit from the Soviet leader. 
Mikhail S. Gorbachev, during the 
first half of this year. 

Mr. Shevardnadze strongly criti- 


cized proposals being considered 
antic Tr 


by the North Atlantic Treaty Orga- 
nization to deploy in coming years 
new nuclear weapons in Europe 
that are permitted under the Inter- 
mediate Nuclear Forces treaty. 

The options under study include 
□ew battlefield-range missiles, air- 
launched cruise missiles, and air- 
craft using advanced technology to 
penetrate Soviet air defenses. 

NATO has not decided to put in 
place any of the weapons. But se- 
nior NATO officials have said that 
they could accept the INF pact 
only if such weapons were de- 
ployed in the early 1990s to bolster 
the alliance's ability to deter a War- 
saw Pact attack. 

Mr. Shevardnadze rejected sug- 
gestions by the NATO secretary- 
general, Lord Carrington, and oth- 
er Western leaders that the INF 
treaty should be followed by a 
“pause" in arms control while 
NATO adjusts its defense strategy 
to take into account the changes 
brought about by the treaty. 

“Take the discussion about ‘a 
pause’ in nuclear disarmament 
matters," Mr. Shevardnadze said. 
“Why is this necessary? It is equiv- 
alent to arranging for so-called 
compensatory arms in Europe." 

Mr. Shevardnadze also urged 
West Germany and other NATO 
members to drop plans to deploy a 
new, modernized version of the tac- 
tical. or battlefield-range, Lance 
missile. 


Breton Anger Swells Over f Black Tide 9 Judgment 


By Youssef M. Ibrahim 

JV<w York Timet Service 
PORTS ALL. France — Ten 
years later, Bretons remember the 
catastrophe they call La Marie 
Noire, the Black Tide, with the 
intensity with which Americans 
recall the moment President John 
F. Kennedy was shot 
In the Utile ports that dot this 
misty, hauntingly beautiful At- 
lantic coast of France, the bitter 
memory is tinged with new anger 
ai the quality of U.S. justice. 

In inis case, the bete noire of 
Brittany is the Chicago-based 
Amoco Corp_ a major U.S. oil 
producer. It has been so ever since 
68 million gallons (257 million 
liters) of oil from one of the com- 
pany's giant oil tankers, the 
Amoco Cadiz, fouled the beaches 
of Brittany in 1978. 

Disappointment swelled into 
anger recently when a judge in the 
United States, Frank McGarr, 
awarded what are widely regard- 
ed as meager damages to 90 Bre- 
ton communities and small busi- 
nesses. They and the 400,000 
Bretons they represent had sued 
Amoco for the worst oil spill to 
reach land anywhere. The judg- 
ment. ordering Amoco to pay S85 
million in damages, is the largest 
ever assessed in on environmental 
case. But in Brittany's view, it is 
far from fair. 



The government and the com- 
munities affected by the spill filed 
claims totaling S750 million. 

And to many in France, the 
episode has taken on the essence 
of a morality tale: villagers pitted 
against the epitome of capitalism. 

President Francois Mitterrand, 
recently saluted “the solidarity 
and the tenacity the communities 
of Brittany have showed" in a 
telegram read aloud to about 300 
representatives of all the parties 
suing Amoco, gathered at Sl- 
Brieuc 70 miles (113 kilometers) 
west of Portsall. 

They stood at attention to lis- 
ten, then unanimously adopted a 
decision to “go on with the com- 


bat against Amoco ” and appeal 
the judgment. 

LeJuge McGarr, as he is called, 
had been something of a hero m 
Brittany, ever since what Bretons 
say was his. “courageous" 1934 
judgment, placing the responsi- 
bility for polluting Brittany’s 
beaches squarely on Amoco. 

But this admiration ended Jan. 

1, when the judge awarded the 

ret on communities of fisher- 
„ innkeepers, small industrial- 
and others what they regard 
the paltry sum of $17 million. 
Much of the rest of the money is 
going to the French government, 
whose soldiers and equipment 
were engaged for months in the 
huge cleanup job. 

Bretons say the money from the 
judgment does not even pay the 
legal costs, which have readied 95 
million francs (S16.7 million) and 
are far from over. 

But what hurt people, said 
Mayor Alphonse Arzel or Plou- 
dalmezeau, was Judge McGarr’ s 
comment that the Bretons’ claims 
were “greatly exaggerated.’’ 

The Bretons were so sure oT the 
judge that they had planned to 
erect a statue for him at Portsall. 
“We will not pul lip a statue for 
him anymore,* Mr. Arzel said. 

“1 don’t mind saying it, and 
you can write it. because a lot of 


people around here think so: Le 
Juge McGarr was bought off by 
Amoco," said Victor Gurziou, a 
red-faced, athletic-looking, fish- 
ing boat captain. 

Inevitably the judgment is be- 
ing translated into a wider com- 
mentary about U.S. justice. 

“The general impression in my 
village is that it’s always the big 
■guys who win." said Yves Ber- 
trand, the 85-year-old mayor of 
the tiny community of Landun- 
vez. 

To understand the dimension 
of the Amoco Cadiz catastrophe, 
it is enough to ask people where 
they were when it happened. They 
ail remember as if it were yester- 
day. It was. 10:45 on the night or 
March 16, a Thursday, when the 
giant vessel, beached on the rocky 
coast, began to break up within 
sight of PonsalL The huge slick of 
oil leaked for days from the tank- 
er, an immense structure. 

The oil covered more than 100 
miles of Brittany’s dazzlingly 
white beaches with layers of vis- 
cous crude piled 12 inches (30- 
cemi meters) high in places. 

It killed 30,000 sea gulls, wiped 
out prized oyster beds and sea- 
weed plantations and 230,000 
ions of crabs, lobsters, sole and 
other fish, and left the ecological 
balance of the sea upset to this 
day. It also deprived France’s sec- 


ond most popular summer resort 
of two tourist seasons. 

Tens of thousands of French > 
soldiers, policemen, students, sci- 
entists and other volunteers 
worked for months to wash the 
rocks with hot water, scrape the 
beaches, treat the sea, remove the 
dead birds and fish and shave the 
sand dunes. Fishermen stopped 
fishing for four months. Millions 
of oysters, another big industry, 
had to be destroyed and the oys- 
ter beds needed three years to 
make a comeback. 

Jean- Pierre CarvaL a spokes- 
man for the fishermen of Brest, 
said none of the 2J500 fishermen 
directly affected received any 
compensation. At a seaside bar, 
the fishermen were the angriest. 

“Instead of spending 90 million 
f rancs on this trial for 1 0 years we 
should have purchased a tanker, 
filled it with oiL and sunk it off 
the U.S. coast so they can under- 
stand," one fisherman told his 
companions. 

Today little is visible of the 
tragedy. But if you turn some 
rocks on the beaches, the bottom 
might be soiled with oiL The hulk 
of the Amoco Cadiz has been 
claimed by the sea. French televi- 
sion showed it the other day in 
underwater footage covered with 
algae and surrounded by fish 
feeding quietly. 
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108 Killed in Crash of Chinese Plari^- ftfi 

rfi FTNG (NYT) — A Russian-built Chinese animosmadied into a M 
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hillside 

all 108 passengers 
said Tuesday. 

The plane, an 
on a regular High 
for a Chinese airline since 


crew members aboard, the Xinhua newsageocy 

18 operated by China Southwest Airways, was 
iiin/to Chongqing. It was the worst air .disaster 
i|®2. when 1 12 people died in a crash near 


Amo: 


- lhf , nacseneers were three Japanese and a British busi n es sm anl , 
Mffys. Civil 


At me WKX m who answered the telephone .said 'flu.' 
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Noriega Fires Close Political Adviser : v 

w aqhtngtON CNYT) — Panama’s military leader hardisnrissed*' . 
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the plan. The general then denounced Mr. BlandOn as a traitor. -.. . 
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Poland May Allow Alternative Service 
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By Jackson Diehl 

U 1 uilungtnn Post Sm'/rr 

WARSAW — The Polish gov- 
ernment indicated Tuesday it was 
preparing to make an important 
concession to the country’s politi- 
cal opposition by creating the War- 
saw Pact’s first program of alterna- 
tive military service for 
conscientious objectors. 

The move follows a sustained 
campaign by the dissident move- 
ment Freedom and Peace for the 
right to refuse military service, and 
a growing trend of conscientious 
objection around Communist- 
ruled Eastern Europe. 

Jerzy Urban, a government 
spokesman, said at a press confer- 
ence that the military authorities 
were considering a plan to allow 
Poles to choose alternative service 
to the military on condition they 


serve in civilian posts for twice the 
normal obligatory military term of 
two to three years. 

Mr. Urban also said that if the 
plan were adopted, courts could 
reconsider the cases of Freedom 
and Peace members imprisoned for 
refusing to enter the army. 

Ten such dissidents have been 
jailed in recent months, and six 
have been sentenced to prison 
terms ranging from two to three' 
years. 

The Polish plan, which Mr. Ur- 
ban compared to alternative service 
programs in such Western coun- 
tries as West Germany and France, 
would be the first in the Soviet-led 
Warsaw Pact nations. 

Currently, Poles can qualify for 
alternative service only on health 
grounds and then only with the 
consent of the militaiy authorities. 


Hungary and East Germany also 
have strictly limited programs for 
conscientious objectors allowing 
them to serve in unarmed military 
construction units. 

In Hungary, the waiver is usually 
only granted to Jehovah's Witness- 
es. 

Conscientious objectors in both 
countries are regularly imprisoned, 
and alternative service has become 
a key demand for dissident groups 
there as well as in Czechoslovakia. 

Representatives of conscientious 
objector groups from several East 
bloc countries met in Budapest last 
year to coordinate strategy for ac- 
tivity around the WarsawPacL 

The pact nations committed 
themselves to providing alternative 
military service in the 1975 Helsin- 
ki accords between East and West 
but never carried out the pledge. 


According to Polish activists, a' 
conscientious objector movement 
is now nascent in several parts of 
the Soviet Union, which doe s not 
recognize conscientious objectors 
or provide any alternative service. 

Under the new Polish policy, Mr. 
Urban said, young men could re- 
ject militaiy service out of “ideo- 
logical convictions and attitudes." 

They would be assigned to hospi- 
tals and other public institutions, 
he said. He added that the new 
potiqr was still bong discussed 
within the militaiy and no concrete 
law was ready yet. 

Political here said the change of 
policy on alternative service may 
have been designed to slow the rap- 
id growth of Freedom and Peace 


AIDS Expert 
Says Vaccine 
Is Far Off 


PORT-AU-PRINCE Haiti 

president in Sunday’s elections charged Tuesday that the vote, which way 
run by the ruling junta, was rigged in favor of Leslie Manigal, a umver^y 
teacher. 




One of the two, Gregoire Eugene, a lawyer, said he would not recognize 
on. Thee 


ie other contender charging vote rigging 



the results if Mr. Manigat won. 
was 

Leaders of the 
be voided. 

the militaiy . . . 

to make the outcome appear legitimate. While it __ 
voted Sunday, state-run television called the voting an 
lancfae." 
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Reuters 


GENEVA —Efforts to create a 
vaccine against AIDS have run into 


Afghan Rebels Reject UN Mediation 

„ ISLAMABAD, Pakistan (Reuters) — Afghan rebel leaders, gxakm& 

difficulties, and the disease will re- the day before mitre on ending the nine-year Afghan war are toresmne, 
main a global threat for many here, said Tuesday that they would refuse to meet with the Unitojt- 

Nations mediator, Diego Cordovez. - 

In a statement, the chairman of the rebel alliance, Mowlavi Yunusi - 
Khalis, also said that UN -sponsored peace talks in Geneva shonM.be 
abandoned. Mr. Cordovez was to arrive Wednesday in Islamabad to, 
resume talks there. The rebel statement came hours after the Afghan ' 
Foreign Ministry said the coming talks could lead to a final peace 
settlement. ... .— . 

“Cordovez wants to give the Afghan nation to the Ru ss ians in the naxqe". 
of a political settlement." said the rebel statement, which was issued by-ff/ 


years. Dr. Lnc Montagnier, a 
French specialist on AIDS, said 
Tuesday. 


-f - 


R 


Dr. Montagnier, one of two sci- 
entists credited with identifying the 
virus that causes acquired nmnune 
deficiency syndrome, told a World 
Health Organization wweting that 
test vaccinations of chimpanzees 


which, since its founding in 1 985, had failed to protect «£ ■ wnimiiik spokesman for Mr. Khalis. “The Islamic alliance announces that it is not/. 

t against infection. ready to see Cordovez; we are not ready to talk with him." > ' 


has emerged as one of the most 
aggressive dissident groups. 
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In a New Poem , Yevtushenko Praises Bukharin 


By David K. Shipler 

Aw Yorl, Timm Semtc 

WASHINGTON — In a new, 


previously unpublished poem that 


ias found its way to the United 
Slates, the Soviet poet Yevgeny 
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Yevtushenko expresses admiration 
and compassion for Nikolai I. Bu- 
kharin, the Bolshevik leader whom 
Stalin had executed in 1938. 

The poem, “Bukharin’s Widow.” 
written in June after Mr. Yevtu- 
shenko met with Bukharin's widow 
in Moscow, comes as an additional 
statement of anti-Stalinism amid a 
growing campaign in the Soviet 

E ress to praise Bukharin and see 
im officially rehabilitated. 

In a society that is closely at- 
tuned to reading the nuances and 
symbolism of historical allusions. 


and history at Princeton University 
and author of “Bukharin and the 
Bolshevik Revolution: A Political 
Biography, 1888-1938." 

“Anti-Stalinism is an essential 
part of Gorbachev's program," Mr. 
Cohen said. “Perestroika is an ef- /J 
fort to dismantle the system creat- 
ed in the ’3 0s. Bukharin was the 
real defender of NEP. That's why 
Bukharin keeps forcing himself 
back onto the historical and politi- 
cal agenda. 

“The idea of cooperative social- 
ism," he continued, “the role of the 


weekly supplement of the govern- 
ment newspaper [zvestia. 

Mr. Gorbachev revealed that he 
had read Mr. Cohen's biography of 
Bukharin. The Soviet leader, intro- 
duced to the author during his visit 
Washington in December, 


lem has not been solved,” he 'said. 

“I do not know whether I can say 
today that we will be able to devel- 
op a vaccine or not, but research is 
continuing in a very intensive man- 
ner,” Dr. Montagnier told a session 
of the 31 -member executive board. 
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“grabbed my hand and held it for a 
long time," Mr. 


the treatment of Bukharin has con- market, the role of private farming, 
siderable significance for Russians the role of competition, even in 
in interpreting the current policies cultural life, the concept of a less 
of Mikhail S. Gorbachev, the Sovi- heavy-handed censorship and com- 


et leader. 

Mr. Gorbachev spoke favorably 
of Bukharin in a major speech in 
November, during the celebrations 
of the 70th anniversary of the Bol- 
shevik Revolution. 

Bukharin favored Lenin's New 
Economic Program of the 1920s. 


petition among literary and cultur- 
al schools are all closely associated 
with Bukharin.” 

Mr. Cohen and other specialists 
say that Bukharin may be dose to 
full official rehabilitation, both in 
the form of a formal juridical docu- 
ment throwing out his conviction in 


He opposed the ending of the pro- a show trial and posthumous read- 
gram, often called NEP. in 1928-29 mission to the Communist Party. 


and the centralized industrializa- 
tion and agricultural collectiviza- 
tion imposed by Stalin. 

In a sense. Mr. Gorbachev's ef- 
forts at perestroika, or restructur- 
ing. parallel many of Bukharin's 
views, according to Stephen F. Co- 
hen, a professor of Soviet politics 


After Mr. Gorbachev’s speech in 


November, the magazine Ogonyok 
it Bukhar- 


publisbed an article about 
in's widow, Anna M. Larina. 

In early December, the weekly 
Moscow News ran a full-page arti- 
cle on Bukharin. In late December, 
there was an article in Neddya, the 
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Cohen recalled. He 
quoted Mr. Gorbachev as saying: 
“I read your book about Bukharin. 
It’s a serious, interesting and useful 
book. Of course, it’s possible to 
have disagreements with it" 

Mr. Cohen said he was invited to 
give a lecture Jan. 6 on Bukharin at 
the Moscow State Historical-Ar- 
chive Institute. The rector of the 
institute. Yuri N. Afanasyev, urged 
him to make the appearance but 
announced it just the night before 
to avoid a mob scene. 

"1l was a mob scene anyway," 
Mr. Cohen said. "Afanasyev 
thought it was the first time, at least 
since the ’20s, that any Westerner 
had been invited to speak in public 
on such a controversial subject-” 

Mr. Yevtushenko has been read- 
ing his new poem around Moscow 
since he wrote it last summer. He 
reportedly submitted it to Vitaly A. 
Korotich, the editor of Ogonyok, 
with the understanding that it 
would appear right away, it may 
still appear, some of Mr. Yevtu- 
shenko’s friends say. 

The hesitation may be “that it’s 
too radical," Mr. Cohen said, "be- 
cause Bukharin stands as a symbol 
of the lost founding fathers," and 
the verses suggest, perhaps, a coun- 
try that lost its founding ideals. 


“The problem of a vaccine isa r , . n • • 

very tncky one, indeed. The prob- MM ihargP in Pans Kftfli ming tn 

lem has not Wn cnKM " he oiil _ _ ' _ , . 

PARIS (AP) — Gfaolam Reza Haddadi, the former chargfe d'affaires at- . _ . . 

the Iranian Embassy in Paris, is returning to Tehran, conforming to the - : . . , , 

wishes at m the French government, the French Foreign Ministry, said, 1 ■ 

Tuesday. 

Paris broke diplomatic relations with Tehran in July in a dispute, since 
resolved, involving France's right to question an employee of the I ranian. '- ■ 

Embassy about terrorism. Since then. Iranian interests in France ha*& 
been handled by Pakistan and French interests in Iran by Italy. . _ 

“As the chargt d’affaires in Tehran, Mr. Pierre Lafrance. has returned, 
to Paris, it was normal that Mr. Haddadi no longer be one of the members" 
of the Iranian interest section;” a spokesman for the French Foreigrr 
Ministry said 


Dr. Montagnier, chief virologist 
at the Pasteur Institute in Paris, 
added, “The problem of AIDS will 
remain for many years to corned 

Dr. Jonathan Mann, head of the 
WHO program to combat AIDS, 
said difficulties encountered in vac- 
cine tests on animals had raised the 
question of whether it was appro- 
priate to start trials on human pa- 
tients. 




BBC Radio Monopoly Faces Contest - : 


Dr. Mann told the meeting that 
more than 75,000 cases of tire dis- 
ease had been reported in 130 
countries. But he added that WHO 
estimated the true total of cases to 
be doable that figure and that the 
toll is expected to reach 300,000 in 
1988. 


LONDON (Reuters) — Britain plans to license three new commercial 
radio stations to break a British Broadcasting Corp. monopoly of 
national radio, Home Secretary Douglas Hurd annramowl Tuesday. 

In a radical shake-up of broadcasting, the government intends also to • - 
allow local commerdal radio stations to take responsibility for the first - 
time for their transmissions and prog ramming r 

The government’s plans will require tire amiroval of Parliament ~ 7 



■ AIDS Test for Insurance 

Dutch insurers will demand 
proof that clients do not 
AIDS virus when they take 
life insurance policy, an insurance 
association said Tuesday, Reuters 
reported from Amsterdam. 

Wim 
Life 

that companies would 
compulsory test for AIDS 
ents wishing to sign a policy for 
more than 200,000 guilders 
(S 100,000). 

The AIDS tests, paid for by the 
insurance company, will be carried 
out by general practitioners. Insur- 
ers will refuse life coverage if 
tests reveal the client has the AIDS 
virus, Mr. Mooij said. 


Yugoslav Unions Draft Strike Roles ; 

LrJfS',:™ UK Yugoslav maiMcot 
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via instruct unions to organize and lead strikes iT workers’ d 
not met through regular c hanne ls. 


Yugoslavia, where strikes are neither banned nor permitted, was." 
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TRAVEL UPDATE 


KOERNATKONAL 
BUSINESS OPPORTUNITIES 


os Move on Crew Drinking L 

btfroMS passenger routes 





MONTAZAH TABARKA 


We are a subsidiary company of the 
Socldtd Tuniso-Saoudienne 
d' Invest! ssement et de D£vslope- 
ment (STUSID), General Prorr Tiers 
of the Integrated Tourist Resort 
of TABARKA We are seefcrg: 

* New shareholders to contribute 
to the increase in capital. 

* Developers to carry out the 
■construction of hotel units within the 

- — » framework of this project. 

* Representatives to market the tourist appartments and 
plots of land for the construction of villas, in: 

Middle East (Saudi Arabia - Kuwait - Qatar -UAEJ, Far East 
(Japan), Europe (Belgium - Great Britain - Holland - France - 
Italy- Switzerland - Sweden) and America (North America - 
Canada - United States). 

For further information, please contact: 

MONTAZAH TABARKA, 

66 avenue Mouaoule bn AM Soufiano, CM des Ambassador 
_ ... El Menzflh VII, 1004 Tunis, Tunisia 

Tri: 239.777/233-784 Telex: 16268 MOMTA 
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Alitalia's domestic 
resume flight using ihp 

suspendedsiiice a crash killed 37 people last Octob^. 

Belgian * controflets began wildcat strikes Ti 
The initial two-hour 
to disrupt about 25 


^Tuesday in Rome that it would' 
i-Italtan ATR-42 aircraft. Flights had been 
37 peoole ^ ^ (Return) 
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« operate in to ccmerof to 
would halve the number of ^ ^^-smog measure that 


Correction 


A photo caption in 
has taken over the 
Germany. 
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'Hiaidbear Asks Visit 

By Takeshita to UJK- 


Reuters 

T Prime Minister 
Margaret Thatcher, during a meet- 
mg Tuesday with Jean’s trade 
Hqiine Tamura, invited 
Prune Minister Nobou Takeshita 
wwsit Bnlam, govemment source 


They said Mr. Takeshita was ex- 


*e invitation m 


Jime on Usway toToronio for a 
meeting of the leaders of tire major 
industralcred countries. ^ 
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N Mediation 

bgnWtadsi.** 
Afghan war are toraS 
io meet with the Ut^ 

1 ^ance. MowlaviYta 
lalks in Genev a sitonUbs 
ednesday in Islamabad* 
me hours after the AWa 
?uld lead to a final ^ 

i to the Russians in them 
menu which was issued bn 
mce announces that jj sh 
talk with him." 


urnmgto 

is former charge (Tafiaon 
a Tehran, conform^ lofc 
:tich Foreign Ministry Hi 

ran in July in a dispute, sat 
aanemptoveettftklam 
Ian interests in France tee 
esis in Iran h Jialv. 
’ierre Lairance. has rttutri 
orger be one of the mente 
tar. for the French Foray 


Faces Contest 

jcense three new cannot 
listing Cotp. rooa^T • 
urd announced Tnedii 
e government mtradsitoi 

ke responsibility fat & « 
ir.t. 

He" approval of 

•a sc local stations, a®*? 

chu! networks ^ 

l Strike Rul® 

, :g *Jw Yugrtto^S 
idelinesforotiawngj; 
ift rales aajw^JSL 
• rf Trade lawns 
nkes if workers den® 5 

tensed nor 
b>i vcaf- ® ul [i 

.•h i> an m«S « 


Titttef Senior 

■ A* US. pawn 
a^j#pc^Bli«jpqs swett bQonri 
capaaty. citoes aBd states are m- 
croSi^y nsragf drufc tests (a kfea- 
tifjr <2$ y^aiems^ona^ai, 
and usmznwtnwa of. drug atjdse 

• toaj ^ meg qjnnhalbdiawor ; ~ 

Many '...cciadml^iihtice experts 
. ^'dtfcbufed on new research. 

- they wpeve dmgtestsand 'trear- 

• m«|t.'ia«:'swpmingly iffeettte .in 
-redtfciflg fenme' and?pra»o 
lao y gfing : They ponhtjft pytfen|«r 

^ success of two jjrogtmns in 
_ fodc State and WasaugpoiL . 
'Id the New Yorkstddy. a group 
of jajscaier* spent seycraJmcMubs 

CT ft wdpitentfai rinig I rwrtmgnl nm-' 

grain Before bdng- paroled. They 
-vwkc abopt half as likcly to be ar- 
rested or commit panlleyktottons 

- over the next three years as dtb£- 
usag prisoners whb;<^ not have 
the residential ti pwi»yiww t . . , 

-The strategy of testing and treat- 
mentisbemg used By judges when 
they release. defendants on. bait or- 
set sentences, and by prison* ns 
csfarrd 


convicts for release ret 
;Wo such programs began 
operations this month, jg Arizona 

^M-^^Saware,Akl»ma^ Flao- 
dsatid caber states.* ■ V - 
“We 1 taye a pjisem overcrowding 
^obtemthai ts killing bs, a drug 
pit* km. that is pyowfidtoring, ana 
everyone i$ wringing' ha lands." 
saidJamesR. Stewart, the director 
of the National Institute of Justice;, 
a research arm of the Justice De- 
partment.- M W ell , } think wcfinaDy 
have got something . thfltwodcs.“ . ; ; 

In -many ways, the trend repre- 
sents a return to the rehabtliiatiOfr. 
of 'offenders, an idea that was 
ular m.thrl96Qs aad.eariy 
Rehabilitation . generally fell into 
disfavor a decade igo when the 
public demanded that government . 
get tough on crime. * -• . 

The new gfincrarion of programs' 
is"bemgspaircdnoi so mnch by 
concern Tpr offenders as by the 
spiraling ebstsof incarceration. " 
.In the past, for exanjpk, some 
prisons estabhdteddr^ treatmeot 
grams to help prisoners who 
ted to overcame then adtfio- 
The new . programs m the 
oourts aijd prisons are dKigticd to 
find the most active criminals and 
force them to give up drags as;a 
way of keying thcm frbm . bring 
arrested agant- ’ 

The . exact relationship between 
drags arid crim&i&a matter of dis- 
pute. Bui many social sdenttsu be- 
lieve thaf erimmais comfflft.mree 
crimes wtortluy areusing drugs, 



forsewaai reasons: zogez money to 
purchase drags; : because drag nse 
care lead io erratic and sometimes 
crixnmal behavior, and because the 
Tutivy use of heroin, cocaine and 

•?CP often leads the user, into a 

subculture of illegality. 

.■i. fa. 1984,. Washington began a pi- 
lot program io try to identify heavy 
dri® users amreig the 35^)00 peo- 
ple whopass thrreigb the.crhmnal- 
jnaice system .there each-year. Af- 

- ter tbrir arrests, defendants were 

asked to voluniantygvcuxine sam- 

ples for drug tests. : 

If defendanta tested positive, the 
judge, often told them that as a 
condition of release before thrir 
cases came to court, they would 

- have to st^y free of. drugs and re- 
port regulariy fre testmg. - 

•Of the defendants who appeared 
‘ for testing and stayed off (hugs, 16 
percent were re-arrested on other 
charges before thrir cases^were dis- 
posed of by the courts. Of those 
who failed to appear or continued 
-to use drugs, 32 percent gat in trou- 
; We with the Jaw on otho* charges. 

; '“Even if we don’ falter the defen- 
.dant’s behavior, die program rives 
the judge valuable information,” 
said Jay A. Carver, director of the 
pretrial services agency in Wash- 
ington that administers the pro- 
-gram. u lt helps the judge allocate 
; scarce treatment and jail space.” 

•’ "In a study of a program in New 
_ York, of those prisoners who com- 
pleted nine to 12 months in treat- 
ment before they were to be re- 
•leased, 78 percent made it through 
three years of parole without a vio- 
lation or arrest. Of a comparable 
group of prisoners who did not go 
through the program, only 40l5 
percent avoided violations or ar- 
resu • • 

With a toughening of criminal 
laws and sentences, the population 
of federal and state prisons has 
swollen to 550,000 from 200,000 
since 1970. Most states now are 
faced with court orders to relieve 
overerpwdirig and find they cannot 
indefinitely continue to buOd pris- 
on crib at an average cost of 
$50,000 to S75.000 apiece. 

. . GaL-stsne dvS liberties lawyers 
warm that widespread testing of de- 
fendants after thrir arrest, even if it 
-is .voluntary, my violate constitu- 
tional rights of people who have 
not been found guilty of a crime: 

“the notion that it will be volun- 
tary is nonsense,”' said Richard 
Emeiw a staff lawyer and spokes- 
man for the Gvil Liberties Union. 
“They wiU be coerced into the tests. 
Information from the tests could be 
computerized and might follow 
these people around for the test of 
their lives.” 


AMERICAN 

TOPICS 

Methods for Fighting 
The Midwinter Blahs 

How to fight the midwinter 
blahs, that reding of letdown 
with the holidays over and 
months of cold weather ahead? 
Shopping, drinking, going to the 
movies or working harder than 
ever are standard treatments in 
New York. Enid Nemy of The 
New York Times polled ac- 
quaintances and turned up such 
additional antidotes as cooking 
and baiting, curling up noth the 
Sherlock Holmes stories, and 

singing and danrin g , 

Robbie Capp, a textile design- 
er. said she goes out dancing “and 
if the music is loud enough you 
ting along, no one minds.” If no 
dance partner is at hand, she goes 
into the living room, puts on 
“Judy. Barbra or Ella” (Garland, 
Streisand or Fitzgerald), rings 
along with them and dances by 
herself. 

“You can’t stay depressed belt- 
ing out something like ’The Trol- 
ley Song,’ ” she said. 


Short Takes 

Only three Roman Catho&c 
cardinals are active in the United 
States, the fewest in 30 years, 
following the retirement last 
month of Cardinal John Krol of 
Philadelphia. The Washington 
Post notes that this compare* 
with a record high of nine cardi- 
nals heading U.S. archdioceses in 
1969. Only Cardinals Joseph L. 
Bernardin, 59, of Chicago; Ber- 
nard F. Law, 56, of Boston; and 
John J. O’Connor, 67, of New 
York continue to save in the 
United States. fjiMinni William 
W. Baum heads the Vatican's 
Congregation for Education in 
Rome. Leading U.S. contenders 
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POUNDING WINTER SURF — Debris from die Htmtingtoo Beach pier lies in the <and after a 
storm hit Southern California. Damage was put in the muSons from huge waves that smashed 
restaurants, beach booses and piers. The storm packed the Rockies with snow and then blanketed 
Nebraska and Kansas on Tuesday. At least 20 deaths have been blamed on bad weather tins week. 


for red hats include Archbishops 
James A. Hickey, 67, of Washing- 
ton; Roger Mahoney, 51, of Los 
Angeles, and John May, 65, of Sl 
L ouis, Missouri. Worldwide, 
there are 136 cardinals, down 
from a high of 152 in 1985. 


After The New York Times ran 
a Christinas Day edtorial calling 
the carol “The 12 Days of Christ- 
mas" a “hymn to materialism.” 
the Reverend James Gilhooley 
wrote a letter noting speculation 
in Lhe October clergy report of 
the Archdiocese of New York 
that “the carol was composed as a 
catechism in code (or persecuted 
Roman Catholics in 16th-century 
England. Thus the donor of the 
gif ts {‘my true love’) is God.” who 
has sent two testaments, three 
wise men, four evangelists and so 
on. 


President Ronald Reagan has 
jelly beans on his cabinet room 
table. His Joint Chiefs of Staff do 
even better. In rite “tank” where 
they meet three limes a week, so 
called only because the first one 
was entered through an archway 
reminiscent of a tunnel, each 
place at the meeting table has a 
dish of assorted candies, includ- 
ing lemon drops, chocolate kisses 
and peppermint patties, which 
are duly devoured. A staff officer 
who once substituted healthful 
bowls of dried fruit and nuts, out 
of apparent concern that the 
chiefs were ruining their teeth, 
was quickly replaced and the can- 
dies reappeared. 

David Scondras, a Boston tify 
councilman, doesn’t want to fight 
Cfy HalL He wants to sell it and 
build one that works better. The 
idea has come up periodically 


since the place was built in 1968. 
Mr. Scondras plans to hold pub- 
lic hearings, and one fellow coun- 
cil member, Bruce Bolling, said a 
sale is worth considering. He 
called the building “a fortress.” 
Although it won the American 
Institute of Architects* Honor 
Award the year after it was built, 
City Hall is inefficient to heat 
because of its high ceilings and 
nine-floor atrium. Huge stair- 
cases lead nowhere. The flat roof 
maximizes water seepage: Mr. 
Scondras calls it “an albatross.” 


Sign spotted in The Breakers, a 
Long Island seafood restaurant, 
and reported by Renee Paley of 
Roslyn Heights to The New York 
Times: Kano Player Wanted. 
Must Have Knowledge of Open- 
ing Gams. 

—ARTHUR HIGBEE 


End of Military Revolt 
Is Hailed in Argentina 


Reuters 

BUENOS AIRES — Argentine 
newspapers, echoing comments by 
President Raul Alfonrin. said Tues- 
day that the crushing of an army 
mutiny had helped to .st rengthe n 
and consolidate democracy in Ar- 
gentina and that the rebellion had 
Found no popular support . 

“We have shown that together 
we are able to ensure democracy 
and the future of Argentines.” Mr. 
Alfonrin said Monday, after loyal- 
ist troops stormed the holdout of a 
former army officer. 

Former Lieutenant Colonel 
Aldo Rico and at least 100 of his 
supporters in the military surren- 
dered Monday afternoon after a 
skirmish with loyalist troops in the 
town of Monte Caseros. 390 miles 
(630 kilometers) north of Buenos 
Aires. 

.Similar uprisings elsewhere in 
the country were quickly contained 
by troops loyal to the government. 

Mr. Rico, who had been awaiting 
trial fa* another mutiny in April 
1987, had demanded the dismissal 
of senior officers, blaming them for 
Argentina's defeat in the 1982 war 
with Britain ova the Falkland Is- 


lands, and accusing them of failing 
to protect junior officers accused of 
human rights violations during mil- 
itary rule. 

He was dismissed from the army 
on Thursday after fleeing from 
house arrest when troops were sent 
to arrest him. 

Defense Minister HorScio Jaun- 
arena said Monday night that lhe 
country bad returned to normal, 
with all military units responding 
to thrir usual lines of command. 

A large number of prisoners 
were taken in putting down the 
rebellion, Mr. Jaunarena said. The 
only casualties were three loyalist 
soldiers who were wounded when a 
mine placed by the rebels exploded 
under their truck. 

Highly placed military sources 
dismissed speculation that the re- 
bellion reflected serious opposition 
within the armed forces to the Al- 
ton sin government. The rebel 
troops in Monte Caseros were 
stoned and insulted by townspeo- 
ple. 

The newspapers La Naribn and 
Garin published headlines Tues- 
day quoting Mr. Alfonsin as say- 
ing. “Democracy has been consoli- 
dated.” 


American Couple Is Granted 
Political Asylum by Moscow 


The Associated Tress' 

MOSCOW — Two Americans 
who came to the Soviet Union as 
tourists have requested and been 
granted political asylum, a Soviet 
official said Tuesday. 

The Foreign Ministry spokes- 
man, Gennadi I. Gerasimov, iden- 
tified the Americans as Theodore 
Branch, 43, and Cheryl Branch, 40, 
of Pennsylvania. Mr. Gerasimov 
said they were granted asylum by 
the presidium of the Supreme Sovi- 
et, the nation’s parliament 

He identified them as “expats in 
the field of muss communications” 


but gave no other details of their 
jobs or lives in the United Stales. 

He said the Branches wrote the 
Presidium to say that Soviet law 
“provides equal opportunities and 
possibilities for ah, which is an al- 
ternative to capitalism.” 

Mr. Gerasimov said the 
Branches would be provided with 
housing and jobs in their specialty. 

Qarence Branch. 77, said by 
telephone from Erie, Pennsylvania, 
on Tuesday that his son's decision 
was stupid. He added that his son 
had worked for a radio station in 
Mount Dora, Florida. 


Colombia Rebels 
Seize Politician 

Reuters 

BOGOTA — Leftist guerrillas 
belonging to the M-19 movement 
burst into the headquarters of the 
Conservative Party and abducted a 
leading Bogota mayoral candidate, 
Andres Pastrana Arango. The re- 
bels lata promised to release Mr. 
Pastrana with a message to Presi- 
dent Virgilio Barca Vargas. 

Army and police units set up 
checkpoints in the city as Mr. 
Barco met with bis cabinet in an 
emergency session fallowing the 
abduction Monday. 


Cuban Blow to U S. Resuming 



.. Lor Angeles Tima Service •' 

WASHINGTON . — VS. 
rials say that Cuban imm i g ratum 
into the United States, suspended 
since 1985. will resume next month 


the strongest evidenceio date of a 
warming In relations between 
Washington azuTHavana. ' 

Details ^ the accord wert ap- 
proved at a meeting^ Cuban and 
U-S. diplomats in Matico last 
wwdCi the officials ^ said Monday. It •„ 
remains" undea? why: ther Cubans : 
have relaxed' thar pofiqrVbut US. 
officials speculated that Presidenl 
Fidd Castro is seddng to eaqitl 
political opponents :tbrough emi- 
gration,- a tactic he has previously: 
used as an-butiet'fbr dissent; : 


For the United States, the agree- 
ment is a significant step toward a 
long-rangp god of systematic Cu- 
ban immigration that woiild keep 
out such so-called “undesirables” 
as the Cuban criminals now held in 
.US: prisons, while allowing politi- 
cal 'dissidents to emigrate 10 the 
United States. 

' ILS.'Caban relations have been 
especially clriDy since the inaugura- 
tion three years ago of Radio 
Marti, a US. govermnent-operaied 
station that broadcasts news, fea- 
tures. and conuhentmy in Spanish 
to Cuba. Cuba angrily suspended 
. the immigratiotiagreement on May 
20, 1 985, the day Radio Marti wait 
on the air. ' J 


A U.S. official said of the new 
flow of Cubans to the United 
States: “We wfl] probably have 
only a few dozen in the first month, 
bnt we should be up to several 
hundred by the end of the year.' 

Late last year, Cuba agreed to 
the return of criminals who came to 
the United States in 1980 when Mr. 
Castro opened the port of Marid to 
allow 125.000 people to emigrate. 

Thai agreement touched off pris- 
oner revolts and hosiage-ialtiog at 
two U *S- institutions where the Cu- 
bans woe being held. The uprisings 
ended only after Attorney General 
Edwin Meese 3d pledged that no 
Cuban would be sent borne without 
a thorough review of each case. 
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"Comptltd h? Our Staff From Dispatcher 

MANILA— The Phffippine nfl- 
tuny sad Tuesday- that u had un- 
covered and averted a rightist plot 
l» disrupt voting in Manua during 
regional elections. : 

'■ The military also raised to : 103 
the death toll related to the voting 
Monday far local and regional offi- 
cials. The toll, the militar y said, 
included -nine soldiers on section 
duty who woe ambushed Monday 
by Communist guerriflas. 

'Partial returns from the vote, 
meanwhile; showed that candidates 

tifmfrCori^ .^Atpiino were far-' 
mg better in the counttyside than 
in the capital. . . 

■ Election analysts said ^it- tg* 
peared likely that Mrs. Aquino's 
loose coalition would gain a com- 
J ible majority across- the coma 
try, increasing its control of Con- 
gress. . . ’ ' V...y 

The aimed forces chief, General 
Bdd V.Jtamos, called the election 
“the mis sing Hok in our entire ma-. 
duneryTO^ght the insorgjmcyand 
lawlessness in oor soctery” , 


While the actual voting took 

brigadier Gemn^^/Uexander 
Agtinre, the armed forces com- 
mander for Manila,' said his forces 
uncovered a conspiracy, to disrupt 
tberieetionin the Manila area. Ire 
said Reynaldo Cabauatan, a for- 
mer "army colonel, and a group of 
. renegade soldiers were involved in 
theploL 

~ Bui -General Aguirrc said that 
reinforced security in Manila bad 
prevented, any disruption. “Proba- 
bly their plan was not tarried oat 
banuue of these preparations and 
: the general vigilance of the peo- 
ple,” hosafiL 

The general gave no details of 
theipiot. 

. ; CMoneIGthauatan was a leader 
of the July 1986 takeover of the 
Manila Hotel m a failed fad io 
install Aituro Tolentmo as acting 
president. The rebels surrendered 
after 38 horns. 

fa ihe .Fefanaiy 1986 .elections 
Mr. TofentiuQ was Che running 
mate of the former president, Fer- 
dinand E. Marcos. Mr. Marcos was 



Hig h Court Rejects Appeal by North 
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. - Utltcil preu hiienuitiaaai . 

WASHINGTON — The ;Su- 
preme Court refused on Tuesday io 
hear -an appeal from lieu t enant 
Colonel. ofrver. L. North,, who is 
seeking to stop an independent 
proseowbrY investigation into bis - 
rote in the Iran-cboua affair. 

The cotirt ler stand a Iowa court 
derision-that Upheld a.contempt 
ruling against .Colonel North for 
his. refusal to- comply with a sub- 
po«a to product samples of - his 
handwriting. . ^ . • 1 * • 


The subpoena was issued by a 
grand jury overseen by Lawrence 
E Walsh, the iodependeni counsel 
who is investigating the affair. . 

.. Attorneys for Cdohe! North had 
contended that Mr. Walsh lacked 
legal authority lo conduct a crimi- 
nal investigation. 

Colonel North was dismissed 
from his-Naiional Security Council 
post over his involvement in arms 
sales to Iran and the diversion of 
profits to the Nicaraguan rebels. 


s It Averted 


brought down the same month in a 
popular revolt, and he fled into 
exile in Hawaii; At the same time, 
Mrs. Aquino was popularly ac- 
claimed president. 

In tallying Monday’s results, the 
election commission complained 
about slowness on the part of local 
officials and urged a speed-up in 
the count. 

Partial returns available from 33 
provinces and compiled by the gov- 
ernment news agency and private 
media showed Mrs. Aquino's coali- 
tion leading in 20 gubernatorial 
and 16 wee-gubernatorial races. 

They included Roy Padilla Ju a 
last-minute coalition candidate for 
governor in "Luzon's Canuuines 
Norte Province. He stepped in for 
his father, who was shot to death 
hours before polls opened. 

In Quezon City on the outskirts 
of the capital, Mrs. Aquino’s sister- 
in-law, Mila Aqmnp-Alben, was in 
third place in the mayoral race. Her 
cousin, Vic Sumulong, was far be- 
hind in titecoiuett for governor of 
Rizal province, north of Manila. 

Political anaiysts said the poor 
showing was a public backlash af- 
ter charges that her family was 
seeking to establish a political dy- 
nasty reminiscent of the one creat- 
ed by Mr. Marcos. 

fn Mr. Mareos's home province 
of Ilocos Norte, Rolando AbadDla, 
a former colonel who is on trial for 
a 1986 coupatiempt, was leadingm 
the vice-gubernatorial race. It was 
the only area where Marcos allies 
showeo any strength. The-appafent 
winner in the race for gpveraor-was 
Rodolfo Farinas, a Marcos sup- 
porter wbo was once a member of 
Mr. Marcos’s pony, the New Soci- 
ety Movement. ' ._ _ . 

3 (AP. Reuurs) 


More legroom in the sky. 
Less footwork on the ground. 



In the American West, where TWA 
first took to the aii; people are used to 
acres of space around them. 

Within the confines of an airliner; we 
have tried to duplicate this.feeling in TWA. 
Ambassador Class. 

The TWA Business Lounger on our 
747*s is the widest seat across the Atlantic. 

Creating a peaceful no-man’s-land 
between you and your next-seat 
neighbour 

With generous legroom between you 
and the seat in front 

Nor is the comfort restricted to 
our seats. 

You’re welcomed aboard with 
champagne. 
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All round a better business experience. 

Your meals are attractively presented 
with china, glass and linen. 

And if you fly with us frequently, 
you’ll notice how regularly we vary 
our menu. 

What’s more, there’s TWAs exclusive 
Airport Express Service. 

This lets you reserve your seat 
(Smoking or Non Smoking, Aisle or 
Window) and obtain your boarding 
cards, long before your flight date. 

And you can reserve it for all your 
TWA flights to, in, and home from 
the US. (And we fly to over 100 
US cities.) 

This saves you no end of 
bother on the ground. As does our 
Ambassador Class priority Luggage 
Check-In desk. 

. To experience the all- 
round comfort of Ambassador 
Class, contact your Travel 
Agent or telephone us 
at TWA. 

After all, business in 
the US is tough enough, 
without your airline 
making it toughen 
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Curiouser and Curiouser 


Alice found Wonderland curiouser and 
curiouser. Spectators find West Germa- 
ny's intriguing economic policies hard to 
reconcile with the facts of the world to- 
day. Rising from the ashes of World War 
II. the Federal Republic worked an eco- 
nomic miracle that held the whole free 
market gallery in thralL But increasingly, 
in recent years, Germany’s closest friends 
find the great singer off-key. 

The strength of the West German eco- 
nomy in the postwar decades owed some- 
thing to pure hard work and social disci- 
pline and something to the fact that the 
occupying powers fixed the exchange 
rates too low. so competitiveness was as- 
sured. But it was also ascribed to the 
intensity with which German authorities 
pursued the goal of economic liberalism 
— the refusal to shelter weak industries 
from the blast of competition. This deter- 
mination has seriously weakened in re- 
cent years. Protective policies to defend 
uncompetitive industries are no longer 
hushed up but lauded because they confer 
short-term advantages to politicians. The 
Bonn government's stubborn protection 
of agriculture and coal mining would 
have curled the hair of Ludwig Erhard, 
the acknowledged free market architect 
of the original miracle, and they will 
serve, in time, to pull the economy down. 

More immediately, something even 
curiouser is happening. The German 
economy, heavily export-oriented since 
occupation ended, finds its foreign mar- 
kets shrinking because the dollar has 
properly fallen and demand in European 
neighbors is weak. The German economy 
grew little last year. Whether you believe 
wishful thinking from Bonn or depressed 
forecasts from other sources, it is unlikely 
to grow at more than a snail’s pace this 


year. Unemployment, already high, is ris- 
ing. In such circumstances, most coun- 
tries would tty to stimulate home de- 
mand, particularly if — as in West 
Germany — inflation is very low and the 
foreign balance comfortably in surplus. 
Bonn wDl have none of this. Its -main 
target is to reduce the federal budget 
deficit — even though private saving is so 
high that, without some official deficit, 
the country will go on piling up assets 
abroad instead of investing at home. 

Within limits, it is for West Germany 
to choose. If, despite its 2.3 million unem- 
ployed (more than 1 in 12 of the labor 
force), it chooses austerity instead of mild 
expansion, other countries should not 
criticize. But there are limits, because Eu- 
rope has a pact called the European Mon- 
etary System designed to keep its ex- 
change rates reasonably fixed between 
neighbors. Exchange rates cannot be kept 
fixed when one country concentrates on 
squeezing out the last residual of inflation 
but others give higher priority to growth. 

If the Federal Republic masts on ig- 
noring the desire or other West European 
countries to boost their economies a bit. 
those countries may have to start thinking 


the unthinkable — severing their curren- 
cies from the Deutsche mark. They can- 
not expand, if West Germany doesn’t, 
without devaluing their currencies 
against the mark, because they are al- 
ready in trade deficit with West Germany 
and cannot afford to let the gap grow. 
Such a breakdown of the EMS would be 
regrettable. But it is for West Germany to 
choose. What it cannot do is, like the 
proud mother watching the regiment 
march past conclude that all the troops 
are out of step but little Willie. 
INTERNATIONAL HERALD TRIBUNE. 


Eyes on the Sandinists 


Hear the Presidents 

Central America’s five presidents made a 
bold decision last weekend. Their plan called 
for Nicaragua and the United States to take 
simultaneous steps toward peace. With the 
plan’s fate hanging in the balance, the presi- 
dents leaned hard on the Sandinists to go 
first. Tbe strategy seems to have succeeded. 

Daniel Ortega of Nicaragua grudgingly 
goes along. Does he gp far enough, and who 
is to judge? Predictably. Reagan administra- 
tion officials insis t that he is offering only 
paper promises. But their appraisals have 
long since lost credibility. Congress would be 
wise to listen to the answer of the presidents. 

Mr. Ortega, on his best behavior, wants to 
persuade the U.S. Congress not to renew aid 
to the contras. No doubt the approach of tbe 
Feb. 3 showdown vote helped induce his 
concessions last weekend. He agreed to sus- 
pend emergency rule, even without a cease- 
fire, and to talk directly with contras, despite 
Manag ua’s long-s tanding refusal to do SO. 

Congress has voted repeatedly on contra 
aid without ever before wresting such big 
concessions from the Sandinists. Most of tbe 
credit belongs to Costa Rica’s President Os- 
car Arias. Beginning a year ago, he has kept a 
regional peace process moving forward, de- 
spite stubborn resistance Cram the Reagan 
administration as well as Managua 

Using limited leverage shrewdly, he bene- 
fited from confusion in Washington last Au- 
gust to gain unexpected approval for his plan 
in Guatemala. Then, his stature enhanced by 


the Nobel Peace Prize, be pleaded, cajoled, 
joked, chided and reasoned to keep the plan 
alive. No one wants to be blamed for trilling iL 

Thus the Sandinists agreed to name their 
most formidable internal critic, Cardinal Mi- 
guel Obando y Bravo, to head the recondlia- 
lion commission. La Prensa, an uninhib ited 
opposition newspaper, was allowed to re- 
appear. Something like normal political ac- 
tivities also resumed, albeit under emergency 
laws permitting prolonged detention. Al- 
though he welcomed these shifts, Mr. Arias 
pressed for fuller compliance. Last weekend 
Nicaragua found itself in blunt exchanges 
not with Washington but with its neighbors. 

The resulting concessions, true enough, 
are reversible and fragile. In the cardinal's 
words, Nicaragua has “much further to go ” 
Indeed, Mr. Ortega’s promises were belied 
by deeds in Managua. Opposition leaders 
had just been detained on charges of bolding 
talks with contras. This hardly reflects a 
willingness to transform armed resistance 
into politics, the peace plan’s purpose. None- 
tfadess the peace process is alive and moving, 
with the burden now dearly on Nicaragua. 

For tbe moment, as Mr. Arias said on US. 
television, the future of aid to the contras “is 
entirely in Daniel Ortega's hands.” If be 
carries out fans promises, “then there’s no 
more reason for aid to the contras because 
there’s no more reason for war." The Central 
American leaders mil judge Nicaragua's ac- 
tions in coming days. That judgment de- 
serves to weigh heavily when Congress votes. 

— THE NEW YORK TIMES. 


A Fateful Reprieve 

A reprieve has been granted to Central 
America’s plan for peace and democracy, 
and it makes possible, though not certain, a 
result that had come to seem increasingly 
dim. What happened was that the contras 
tightened tbe pressure on Managua, while 
the plan opened up to the Sandinists an 
acceptable and positive way to respond. The 
next few weeks, in which the Sandinists will 
have to demonstrate their c ommitmen t to 
democratization while tbe UJS. political sys- 
Lem weighs the question of contra aid, may 
determine the fate of the region for years. 

Daniel Ortega promises immediate deliv- 
ery on canceling the stale of emergency, 
opening direct talks with the contras on the 
cease-fire and phasing In a broader amnesty 
so that contras taking advantage of it can 
become pan of a political dialogue along 
with other opposition figures. His record and 
his Marxist philosophy compel a rigorous 
skepticism toward his pronouncements, but 
if he does what be pledges to do be will be 
operating within the terms of the Central 
American plan. Tbe plan does not require 
the governments that signed it to make their 


in power sharing, 
but only to open the way for the challengers 
to job the political process, which, although 
it is held by tbe plan to certain higher stan- 
dards, will still be run by tbe government. 

The consensus that quickly formed in 
W ashing ton was that goodrfaith compliance 
by President Ortega b the next few weeks 
would moot the question of further contra 
aid. This very prospect, of course, was what 
made administration stalwarts and others 
leery of the plan: They feared that tbe plan 
invited the Sandinists to take the step they 
now have taken and to reverse field later 
after the contra force had been dissolved. 

This is not a paper risk. It could happen. 
The proper hedge against iL however, cannot 
be to look for ways to undercut the Central 
American plan. The proper hedge is to hdd 
the Latins to their insistence on moving 
Nicaragua along the democratic road. There 
is no taste for Marxism among the other 
signers of the Arias accord. There is a far 
greater fear of a rampant Nicaragua than 
almost anyone in Washington holds. That 
supplies a powerful incentive for the other 
I jirins to bast on Nicaraguan 

— THE WASHINGTON POST. 


Other Comment 


Blackmailers in Argentina 

There were, and perhaps still are, two 
ways in which President Raill Alfonsb 
could deal with the revolting military offi- 
cers who have been the bane of Argentina 
for half a century and once again threaten 
the country's fragile democracy. One is to 
trim government policy to every nuance of 
their moods in the hope of keeping them 
sweet. The trouble with that approach is 
that there is no such thing as enough. The 


alternative can only be to concede noth- 
ing, on the assumption that no matter 
what is done to try to please these arrogant 
elitists who swore to serve the state but 
constantly plot to master iL they will never 
be satisfied. The choice is similar to that 
between resisting and surrendering to 
blackmailers. One might as well defy them 
from the outset. Mr. Alfonsb has little to 
lose by refusing to entertain any more 
demands from military mal contents. 

— The Guardian (London). 
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What Haitians Want Is to Do It Themselves 


P ORT-AU-PRINCE Haiti — Time and time 
again, in the dusty streets of Port-au-Prince, 
in the Marche du Fer, where the buyer can find 
everything from cornflakes to motorbikes — 
there are few shortages here even if most Hai- 
tians are dm poor — in the bidonvilles. or shanty- 
towns, on the swampland below the city and in 
the suburbs on the cool hills above, the answer 
was an overwhelming no. No, we are not going to 
vote. And no. we do not want the United Slates 
or anyone else to intervene. 

The number of abstentions b Sunday’s vote is 
still in dispute: It was perhaps as much as 95 
perwnL perhaps somewhat less. My own unsci- 
entific sample covered shopkeepers, seafront 
traders, bar and cafe proprietors, shoe-shine 
men. an accountanL a Baptist minister, econo- 
mists. taxi drivers, street vendors, tourist guides, 
a teacher, a hairdresser, a car mechanic ana hold 
staff. Some 30 strangers were asked for their 
views; nearly ail wanted to talk. And 80 percent 
said no. they would not vote in Lieutenant Gen- 
eral Henri Namphy's phony election. 

Bul almost unanimously, they opposed the 
idea of a Grenada-style invasion by the United 
States, or of an Organization of American States- 
backed invasion, as happened in the neighboring 
Dominican Republic in 1965, or or a United 
Nations peacekeeping force. 

A few said that the United States had long 
been a part of their problem, supporting the 
Duvaliers and ignoring the opposition. But a 
larger number argued that Haitians simply had 
to sort things out themselves. They had come a 
long way in a short time. They had forced Jean- 
Claude Duvalier into exile two years ago. They 
had got themselves a decent constitution. Ana 
although at least 34 people had been killed, with 
apparent army complicity, during the aborted 
November vote, Haiti was not down and not ouL 



By Jonathan Power 

Yet. inevitably, as the army lurches abouL 
stealing votes 
position, the 

and do what Haitians apparently 
Part of the trouble is the way Haiti is per- 
ceived: as an incompetenL downtrodden parody 
of a country that alternates between buffoonery 
and savagery. It is indeed the poorest country in 
the Western Hemisphere. But it is also the second 
oldest republic. Its people have always preferred 
to rule themselves. Haitian slaves drove out the 
French in 1804. The pride b this remains, 

Haiti is not like its ex-British neighbor. Barba- 
dos. a repository of democracy, justice and good 
government; nor is it as economically developed 
as the Dominican Republic, the former Spanish 
colony with which it shares the island of Hispani- 
ola. But it is more developed than most African 
countries, despite their years of colonial rule. 

There is a sophisticated, cultured middle class, 
knowledgeable about literature; politics and eco- 
nomics in the outside world, many of whom have 
returned from living b the United Slates since 
tbe Tall of Jean-Gaude Duvalier. There is an 
energetic entrepreneurial class that creativdy 
fashions enterprise out of scarce resources. There 
is a labor force that investors have long consid- 
ered to be diligent and hardworking. 

Graham Greene's "The Comedians," while cap- 
turing the ugliness and horror of tbe Tonton 
Macoules, also draws a careful portrait of the 
civilized and caring Dr. MagidL It is part of tbe 
outside world’s Fascination with the forces of dark- 
ness, represented b most European and Asian 
cultures by men with black skins, that the first 
image is recalled ahead of the second. 

Even today, amid Haiti’s travails, not all is 


gloom. A remarkable element in this election has 
been the Freedom of the press. Every day, the 
local media have reported the vicissitudes and 
conflicts of the electoral campaign fairly and at 

leaders called a 


instantly. There were no men in dark glasses 
standing at the back of the hall. ..... 

Trade unions have blossomed and thejails are 
Tar less Tull than they were. And the astute 
finance minister, Leslie Delatour, has done much 
to break down the monopolies from which the 
Duvaliers milked a large part of the country s 
wealth. Mr. Delatour has replaced the corruption 
of a controlled economy with free markets. 

So where does Haiti go now? Clearly, none of 
the candidates in Sunday's election can daxm a 
mandate of any substance. General Namphy. who 
inevitably will retab most of the power, wul 
continue to face heavy pressure — politically, 
from the four main imposition leaders, and eco- 
nomically. because of the continuing denial of 
U.S. and French aid. If he tries to damp down, he 
will confront a people whose expectations have 
been raised and whose level of political education 
has been transformed by access to uncensored 
news at home, to foreign radio and television 
stations, and to countrymen who have traveled to 
the United States and come back. 

Haiti is refreshingly removed from the left-right 
polarization that afflicts so many countries. Most 
Haitians seek one thing only — democracy. They 
want a leader of honesty and integrity, and they 
seem unlikely - to rest until such a person is b 
charge. All they ask of outsiders is that they not 
support General Namphy as they supported the 
Duvaliers. The resL they will do themselves. 

International Herald Tribune. 

AH rights reserved. 
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Asian Money’s on America to Run a Strong Race 


W ASHINGTON — Many Japa- 
nese, even with their huge trade 
surpluses and great financial re- 
sources, still regard American carping 
as something akin to the w hining of a 
spoiled braL “Our common percep- 
tion of American complaints,” says 
Mikio Kata, a leading Japanese inter- 
nationalisL "is to see a rich person 
complaining. Americans have Ivcttw 
too lazy, now taking one-month-long 
vacations. Yet tbe united Slates has 
ah tbe resources it needs to revive.” 

Perhaps nothing so illustrates the 
fundamental strength of the American 
economy as the flood of foreign in- 
vestment pouring b from Asia and 
Western Europe. A growing body of 
sentiment — indicated by tbe atten- 
tion accorded to Susan and Martin 
Tokrhin’s forthcoming book "Buying 
Into America” — sees in the move- 
ment of capita] a threat to American 
self-determination. Yet as Karl Marx 
observed, the investments of capital- 
rich countries usually end up provid- 
ing "the secret foundations” for 
strength. Venice supplied the capital 
that underlay the emergence of Hol- 
land, which in turn financed England. 

Starting b the early I9th century, 
capital from Europe, especially Brit- 
ain, helped finance the industrial 
growth of America, by 1900 account- 
ing for at least a third of all rail 
securities. Andrew Carnegie's fortune 
owed much to his role as an agent for 
American firms placing bonds with 
British and German financiers. 


By Joel Kotkin and Yoriko Kishimoto 

This is the second of two articles. 


With the exception of afew decades 
after each world war, America has 
remained a major capital importer. 
Periods of heaviest foreign investment 
usually coincided with dynamic ex- 
pansion, particularly b the late 19th 
and early 20 th centuries when Ameri- 
can industrial prowess overcame that 
of European competitors. 

After several decades of American 
capital flight to other parts of the 
world, the process is now repeating 
itself. Faced with d eclining popula- 
tions, high unemployment and ane- 
mic economic growth. European in- 
vestors again consider the United 
States a good economic bet A 1984 
poll of European executives, before 
the devaluation of the dollar made 
investment more attractive, found 
that 45 percent preferred the United 


Slates as their first choice for expan- 
sion — far ahead of second-place 
West Germany (9 percent) and Asia. 

Even investors from the fastest 
growing economies b the world, the 
industrializing countries of Asia, are 
voting American with their dollars. A 
recent poll of Hong Kong real estate 
investors, who now are sending out an 
estimated S3 billion annually, found 
nearly three-quarters planning to re- 
vest b North America, particularly 
Los Angeles. San Francisco and New 
York. A survey of Singapore’s five 
leading venture-capital funds revealed 
that four out of five named the United 
States as the preferred locale for in- 
vestment b growth cor 



With more than $60 billion in US 
dollar reserves — the second-largest 
such dollar board in the world — 
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Taiwan is also becoming a major 
source of U.S. investment capital. In 
the last few years its business elite has 
been pouring resources, sometimes re 
direct violation of explicit government 
controls, into holds, shopping malls 
and small industrial enterprises. Two 
dozen Taiwan-backed banks, spread 
from Los Angeles and San Francisco 
to New York, have opened in recent 
years, most of them seeking to bade 
entrepreneurial ventures. 

The Taiwan government “might not 
like iL but the reality is that all the 
money is coming to America," says 
Anthony Chien, a 17-year Citicorp 
veteran and now president of Cat- 
Eastern F inan cial Services, an invest- 
ment firm set upfor wealthy Taiwan- 
ese investors. ’They come here for 
education. But the mare they are ex- 
posed, they see the possibilities in 
business are almost limitless. You 
don't see that horizon re Taiwan.” • 

Bui nowhere is the appeal of Ameri- 
ca stronger than in Japan, which, with 
seven of the world's 10 largest banks, 
now stands as the predommant finan- 
cial power. Like the British in the late 
19th and early 20th century, who held 
an analogous hegemony over world 
financial markets, marry Japanese do* 
not regard their economy as an un- 
stoppable juggernauL despite the cur- 

rcot co nsumer bo om. A ream savey w ^ m tte challenge. That 
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By David S-Broder 

W ASHINGTON —.The pair of 
political debates test weektnd 
— the Democrats in Des Moines, 

Iowa, and the Repubficah&m Hano- 
ver, New Hampshire 7 — proved once - 
a gain that sOence is golden: 'They 
produced some of . the .toughest, ex- 
changes and most spirited qiiarrcLsof 
the young campaign season. Bui ah 
the sound and fury were. less striking 
than two stunning moments 1 : when 
nothing could be heard.. ;• 

One came early in the Des Moines 1 -T 

debate, when James Gannon, «fiior 
of The Des Momes -Re^storaskcd 
Gary Hart if he though! he. had dis- 
posed of the "character ’question” by 
suggesting in an-, interview "that, u 
elected, I would not be the first 
adulterer b tbe White House.” - 
Mr. Hart replied that he had meant 
the remark.simply as a reminder that 
“all of us are sinners.- The ^questjon is 
whether that disqualifies.us^ There is 
another level of morality, at- stake 'in - 
here. This administratioh has bear - - 

bankrupt in its comnubnetit to public 
ethics. I would never lie to Congress. 

I would never shred .dbcummis. I 
.would never sell arms to tesrorists." 

When Ml Hart^ Tiad finished Ihis 
self-serving declaration; helookcdinto 
the audience for affirmaticBi Vftua. he 
heard was a thundering -silence bat _ ...... 

could be fdt halfway across the (xtst- fT/- 
try. where I was watora^aii'tdeviaon. 

The lowans were simply, not per- 
suaded that anyone who promised 
only to exceed the aandardssei by the 
worst fools and knaves in the ReSgan 
administration passed master fur the 
presidency. By tbcxr refusal togive Ml 
H art a single dap, the gpod people of 
Des Mobes were tehbg Min that he 
would be judged by rear 'exacting 
standards, not by IpwesFcpaupOT-de- 
nominator political morality. ' T \ :: 

The next day.-at Dartmouth Col- 
lege, John ChanceDoioE NBCtdevi- 
sion, a gifted disetissbn leader, pro- 
duced mother remarkable silence. ; 

The candidaies had 'been going on 
about thdr" plans . to combat drags, 

_ how. they were going to gd 
an pushers and overseas grow- 
aD seemed ready to move on 
to the; noil set of riaff^ealed, pcfr 
stcr-tested dichfes when Mr. Chancd-, 
lor begged- to ask om question. ^ ?l 
In New York, he said, and in. other 
cities, the drug rebabffitatioa centers 
are so overcrowded; so short of. staff 
and facilities, that people who are tiy- 
ing to break thdr drug habits find, 
themselves -standing b line ar being 
turned away.: What will you do, be . 
asked, for those who have found the 
courage to say no but who need pro- 
fessional help to make their vows stick 
and get thdr lives bade under control? 

Mr. Chancellor threw oat the ques- 
tion to the six Republican candi- 
dates, and for a long moment they 
eyed one another, waiting for some- 
one to pick up the 
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Say Yes to a North American Success 


EW YORK — The 
United States free trade agree- 


N 

ment signed on Jan. 2 by Ronald 
Reagan and Brian Muiroiiey is the 
most far-reaching such agreement 
ever negotiated by two nations. 

If approved by tbe US. Congress 
and Canada’s Pari i ament, the accord 
would add on each side of the border 
$17 billion or more worth of exports, 
and 350,000 to 500,000 new jobs. Its 
impact — some short-term disrup- 
tions, more long-term benefits — 
would affect more than four million 
Americans and Canadians whose jots 
directly depend on trade between the 
two countries. More important, it 
would lead to long overdue restruc- 
turing b both industrial economies, 
the better to defend North America 
against mounting competition from 
Pacific and European countries. 

But the accord must still travel a 
rough, uncertain road to approval. 


Canada- By Lansing Lamont 


After March 1985, when President 
Reagan and Prime Minister Mulncmey 
pledged their governments to reach a 
treaty liberalizing the $150 billion two- 
way trade m goods and services, the 
negotiating route was uphill ail the 
way. Competing U.S. and Canadian 
industries fought bitter trade skir- 
mishes that resulted b unwanted tarifr 
impositions to settle their grievances. 

That only reinforced the urgency to 
enact a permanent treaty that would 
recognize a special tradbg relation- 
ship and seek to remove tbe uncertain- 
ties and bequities b iL For the United 
States, that meant relief from Canadi- 
an tariffs, which are almost twice those 
it levies on Canadian goods, and from 
unfair competitive advantages arising 
from Canadian industrial subsidies. 
For Canada, it meant guaranteed ac- 


Terror’s Grip on Colombia 
Will Have to Be Smashed 

By Peter B. Bensinger 


C H IC AGO — Terrorism’s grip 
on the judiciary b Colombia 
must be broken. Terrorism flouts 
the good intentions of President 
Virgilio Barco Vargas, sets free 
that country’s biggest drug dealer, 
Jorge Luis Ochoa, and destroys 
bilateral cooperation on drugs. If 
one man is most responsible for the 
flood of cocaine into the United 
States and the violence and crime 
linked with iL it is Mr. Ochoa. 

He was freed by a judge despite 
assurances that, he would be Kid. 
Perhaps thejudge feared for his life, 
ll was not long ago, after all that 1 1 
sitting members of tile Colombian 
Supreme Court were assassinated 
by leftist rebels who the government 
said were linked to drug traffickers. 

The arrest of Mr. Ochoa, follow- 
ing closely on the expulsion from 
Colombia or another drug kingpin, 
Carlos Lehder Rivas, raised hopes 
that the biggest drug barons b the 
country could be busted. 

What should be done now that 
Mr. Ochoa is back in charge of the 
drug cartel that is the key conduit 
Tor cocaine? Should the U-S- gov- 
ernment adopt the methods of the 
drug dealers it labels and send a hit 
squad to eliminate Mr. Ochoa? 
Should the U.S. Congress retaliate 
by banning Colombian coffee, flow- 
ers and shrimp — - the country's key 

legal exports? Should tbe Reagan 
administration urge Colombia to 
seize Mr. Ochoa s assets, which 


run into the billions of dollars? 

What has happened in the West- 
ern Hemisphere? A Mexican na- 
tional arrested and indicted more 
than a year ago for murdering En- 
rique Camarena Salazar, an agent 
of the U.S. Drug Enforcement Ad- 
ministration, has still not been 
brought to trial. The United States 
is losing diplomatic drug battles 
despite good police work. 

Americans do not want to fight 
drug traffickers with their terrorist 
methods. Nor is it wise to take mea- 
sures that would destroy export 
markets for Colombia's flowers and 
coffee: That would drive legitimate 
farmers bio coca production. 

YeL Washington must find a way 
to protect the innocent and the drug 
traffickers' victims. Terrorism is a 
reality in (he drug trade. It has a 
deadly stronghold in Colombia that 
threatens mutual enforcement ef- 
forts. symbolically and practically. 

Last year in the United States, 
there were 1,500 overdose deaths 
linked to cocaine. The men respon- 
sible Tor this deadly poison, like 
Jorge Ochoa, must be brought to 
trial Their terrorist shield must be 
shattered, or drug enforcement 
agents might as well pack their 
bags and badges and go home. 

The writer was administrator of the 
U.S. Drug Enforcement Administra- 
tion from J976 to I98J. He contribut- 
ed this to The New York Times'. 


cess to the 10- limes- larger United 
Slates market without the constant 
dread of provoking retaliatory mea- 
sures whenever Canadian export suc- 
cesses upset a UJS. industry. 

The accord would eliminate all tar- 
iffs over the next 10 years, liberalize 
trade in agriculture, simplify customs 
procedures, improve access to each 
other’s energy supply and markeL and 
end discrimination b services as well 
as most restrictions on investment. 

Central to the success of the pact is 
a dispute settlement clause that substi- 
tutes a more deliberative, depoliticized 
process for the often punitive unilater- 
al decisions each country has taken. A 
binational pane! of judges would re- 
view allegations of unfair application 
of trade laws by either government. 

While the treaty enjoys strong 
backing from business and govern- 
ment b both countries, and tne eco- 
nomic argument for approval is co- 
gent. it could still succumb lo political 
pressures and Faintheartedness. 

The protectionist temper of the U.S. 
Congress is bound to flare u this elec- 
tion year. Key lawmakers may balk at 
what they see as a threat to their 
sovereignty b trade matters. In Cana- 
da, the treaty inflames nationalist pas- 
sions, regional divisiveness and old 
fears that the flag may follow trade to 
the point of political as well as econom- 
ic absorption by the United States. 

The issue has pitted Mr. Mulroney 
against the leaders or the two major 
opposition parties, who reject the trea- 
ty and have scored higher in the opin- 
ion polls than Mr. Mulroney. It has set 
(he big western provinces and Quebec ' 
against the largest province. Ontario, 
which opposes the treaty. Toronto is a 
virtual armed camp of anti- free-trade 
forces led by The Toronto Star. Cana- 
da's biggest-drculation daily, and the 
Ontario Federation of Labor, many of 
whose members have voted not to 
handle U.S. imports and to hold sit-ins 
in plants as a protest against tbe deal 

Still, the betting is that the treatv 
wiii gain legislative approval on both 
sides in time to take effect in January 
1989. Thai assumes that the Mul- 
roney government, with its huge par- 
jiamentary majority, will not be forced 
into, and lose, an early election on the 
Tree trade issue before the treaty is 
voted on. And that Congress, bogged 
down with other priorities and ais- 
tracted by presidential politics, will 
not allow the treaty to languish and 
die for lack oF commitment. 

U.S. failure to approve the pact 
woukf bring down the Mulroney gov- 
ernment and sour relations for years. 

It would forfeit a historic opportunity 
to institutionalize a model of trade 
cooperation for the rest of the world. 


everyone 

become acutely aware of the discom- 
fort the Republicans were^ Teding. 
Then Bob Dole spoke. 'TtVgpbg to 
take money," he said; .. 

Just five words, but they were as 
welcome as a cup of coffee after a 
long hike b the ririHy woods. The 
applause that greeted Mr. Dole’s ex- 
tended answer signaled the . audi- 
ence’s gratitude for hiscandb_.". 

The silence that Mr. HkrLeoDOon- 
tered b Des Moines andlhes&nce 

that Mr. Dole broke b Hanover arc 

bdieves*thai Japan’s wealth is gobg to ?W'cms of something very healthy 
America bccaure America offers the “ 

After all the shocks of test year, the 
Iran-contra story, Gary Hart and Joe 
Biden, the Wall Street in^det: traders, 
and the resL there was a^uige of 


“poor” the prospects for their current 
lines of business. No wonder that by 
1985 America was garnering some 44 
percent of Japan’s oversea investment 
Some leading Japanese experts, 
such as Hiroshi Takeuchi, chief econo- 
mist of Japan's Long-Term Credit 
Bank, are deeply concerned that these 
outflows —with bonds, securities and 
direct investment ranging into the bil- 
lions of dollars — signal a long-term 
trend toward renewed American eco- 
nomic preeminence. Mr. Takeuchi 


best potential return on investment. 

The fundamentals behind Ameri- 
ca's economic sokojikara — its entre- 
preneurial dynamism, immigration-in- 
duced population growth and natural 
resources — are simply more appeal- 
ing to Japan’s increasbgly interna- 
tionalized financiers than options else- 
where, including at home. Mr. Tak- 
euchi argues that only “a sort of Hitler 
regime,” willing to impose harsh con- 
trols on capital outflows, could pre- 
vent Japans financial giants, like the 
British of a century ago, from handing 
over the keys of future ascendancy to 
its greatest industrial competitor. 

“United States society is very 
strong, with your immigration freon 
other countries. You have the scale 
and the resources that we simply will 
says the economist 
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cynicism among the -votot -They 
have real concemsabout tbe future of 
their children and tbdr country. But - 
many of the voters I have metdooM 
whether the power seekers and- the 
power brokers are prepared to deal 
seriously with those questions; . . 

When Mr. Gannas and Mr.^Qjahr 
celkrr confronted candidates with some 
of that reality, the reaction was reveal- 
ing, and reassuring. Mr. Hart" learned 

lun. .-I _ .1 ■ J. ■» .!- 
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nalizations. The voters iiave. learned 
that a man who cannot straighten out 
his own identity is nrit lilrefy rnstraghl- 
en out the country’s probfcms; ~.r ‘ 

In Hanover, Mr. Chancdtor chal- 


never possess. 

sadly b his spartan office. “The Japa- ien 8 e d all the Republicans to he- 
nese role will be to assist the United j uww tedge another reality:- that good 
States by exporting money to rebuild “Mentions and strong principles are 


your economy. This is evidence that 
our economy is fundamentally weak 
while yours is fundamentally strong.” 

The writers are co-authors of “ The 
Third Century: America’s Renaissance 
m the Asian Era . " to be published this 
rummer. They contributed this com- 
ment to The Washington Post. 
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not enough. When people are in troor 
ble, they need help, and often giving 
them that help costs the gpvttiunent 
money. When Senator Dde arikuowl- 
etteed that bit of reafity; be not only 
aided his campai g n , he struck a blow 
against tbe cynicism that boot there- ,7 f - ft 
More debates and -more, sfleuxs ' 
could cure the cynicism. : . . - . " ■ 

The Washington Post, ~ y. > . 
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100, 75 AND 50 YEARS AGO 
1888: A Jobber Jobbed 


ri'iiF 

s's.'S::: 


The writer, dirvnor of Canadian af- 
fairs at the Americas Society, contributed 
this comment to The New York Times 


LONDON- An enterprising young 
jobber in the mining market was ihf 
victim of a rather food 

him V nen ?* JObber adviSi 

him to purchase shares in a certain 
mint this mine only existing in the 
friendly jobber’s ^ 

Shares were purchased (the market of 
cour« New York), they wenTup s 
10, 15 points m a very short snace or 
time, and the young jobbeM^ 
clow upon £3.000. Having a friend Fa 

b ;° ke, | h ?- advised him to pSSiaS 
shares for his diems. The dioi£w££ 
telegraphed to. and sent back orders 
to buy. After a little more fu^ foe S 
was let out of the bag and both rwlSf 
went home sadderTuF^^^ 

1913: Buffalo Nickel 

The new com will be a “nickel" ^ 


tat 

tion of metal as 'the present one; : 
will bear the word “Liberty” and lbe.‘: 
date of coinage on one sde; instead . . 
of a female Liberty .bead; as-on the j'; 
present coin. On the opposite side. J 
wll appear the figure of a buffalo aui 
the words “Five Cents," instead arfr 
tne laurel wreath and letter 4 ?Y?’ . T 

1938: Barcelona Attack ’ : 
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Barcelona - Mo ft tetw I J; 

persons, many of them women and-. 
Sh^'^ rekilled t«ky Pa* W 

«S51. B Y cefona “d Valavaii wtrer ., ,. 
subjected to the deadliest »jr.- boah,_ :- £; 







fficial communiqufc. CSsd j; <•; Sj-c 
eainated about MO dttd. fc r-g 
but they could not be amfirmedA 1 Sr 
tenma was raided thro times. Ea# . 

? ud *5“ 14 had been ESC : 
andSO wound«i Ih ert. TBe 

Barcelona shoreS- 

“5. For an hoinvteiBte* 
were falling every few nmuiteii '. ^ 


v 

i 

c ' f 


« yy- 












INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, JANUARY 20, 1988 


l *S 

vid S b r 

^ de ^tes i Pair - 
Wcrau rT S* wJ* ' 




OPINION 


YORK — And now let us 
,'Z^Imrri our attenti«i to Ivan Rakh- 
.banini ' in inspector 1 of prisons m 
the Sbvfet- Union,: and jo the -letter 
: fewgatetb ThcNew York Tones on 
~%smtctionsfrom the Central Commii- 
? «ee of OveCormnonist Party." 


' 4® R^chmarun isiKai^^titnt, He is 
t tioy part ;ofihe great nad^ae that 


SS3* i wE<f 

m ut>w SS^« ■ 

- in ijj, r, 
a JamesK^Moin. -■ 

Silg^ 

w 30 inij>> 

*°uld 

‘ ^ White HrL 1 “? r m -" 

wpfcdifilKS 


■ 

1 »58E>* . 

•ever shitd ^iS^ ‘ 

KRiS?- 1 

■ taSffaS 

,ans " ,ere sm^ly : 

JLE? ■ 
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gledap, ihegpodpeonfcrf 
esweretdlingJ^JJ 
J^.by Uidraaal 
not by tenM-cMiBttJ 
: political morality, 
da? at Dartmouth C* 

■ Chancellor of NBC itfo 
iied discussion leader m 

Jther remarkable sitaa 

^didaies had been go®# 
ir plans to combat fag 
Ikw ihe>' were going Bp 
pushers and overseas p* 
il seemed ready to mma 
vt set of stofT-cicaud, 
i cliches when Mr. Chord.. 

J to ask one question. f<# 
v York, he said and a oda r ’• 

: drug rehabilitation eats 
ercrowded. so short of sal 
tic*. that peopfc u-ho aDetry 
reak their drua bahts U : 
ft standing inline or bog 
way. What will too da It 
>r those who haw found k 
to say no but who nerd p 
help to make their vwsstri 
to lives hid under enutf 
aancellor threw ow tfcfffr ■* 
the six Republican cari 
id for a long momeni k 
j another, witrag for »» 

3ick up the chaflengf. Hb 
roiumued just knag 
•vone in the audiimna* 
acutely aw are of the d®* 
RtrpuMicans were fa® 

«b Dole spoke. *”K***t e 
rie* he said. 

,%e words, but they ■»* ; 

» as d cuo of criteft 
« i« :he chjCv»«JJ 

answer «4paW ' 

rautudefwhu'Cf 1 * 

d«<to M'X'S 

D-s Moines anc MTJJ 
. Doif broke 

haute j. 
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. -yawwith eff deucy for seven decades, is to 
'pdnirii -axid siipbrts'pbtiikal dissidents 
**'^'^fa^faniUu-bcaR3mHkA-. 

:* V»qj hS leuer is uipaitnLTo the best 
. ^ofthe knflstfedge of the HdsmkiWalch 
. Committee of ihe United States, which 
\ '.'-'.mi oitors human rights agreements 
.^aghedby tte Soviet uman, it is thefirst 
time a Soviet : official lias- responded 

- 'publicly to spe c ifi c charges about poKri- 
. - *Cai prisoners urSovietlabor camps. ‘ 

■ 1 Mr. Rakhma&in was instructed fo re - 
-V ply to a cohhxm by tins writer that ap- 

pored m,The New York Tiroes last April 
:/•• '23 April; 24). JSs tetter passed 
:^-jfcrclugh snperjonewas mailed from Mos- 
. . to*" on Dec. land printed in The Times 
ffw^Dec. 26. SiiK£-then ithas been the 
subject of detailed examination and dis- 
cussion among Soviet tfissidehtsin Amff- 
:--ica arid abroad arid among specialists on 

- Soviet aflaiis in Washington and Europe. 

.... The cohunQ dealt wrih the political 
prisoners in Perm 36-l. wltow er e sent to 
Vdas-most notorious of caaops to be 
r locked rip for years— sometimes mare 
•V than a: quarter o( a century. Tito of- 
j fense was to write; utter or translate. 

‘ suaiements, essays cff poems considered 
V “anti-Soyiet propaganda. 1 * ' 

••" The cohunn was about matters Ia- 
bded top secret in the Soviet Union: . 
'■ fold starvation rations, ^erial “interro- 
• 1 gations,” hard labor, sofitay confinc- 
•-'* meats,. repealed sentences, deaths. It 
listed the gHrisoriers, gave the prison ad-. 

; : dress and suggested ^ sending letters as 
' acts of remembrance and hope. 

*■’- SovieT exQs and qpectflBt^ believe 
'* the fact that Moscow derided to reply 
7 shows ^that paying attention — the plea 
' of. prisoners everywhere can some- 
times have impact, particularly at mo- 
merits wberi the jailer's bosses are striv- 
ing for international respectability. 

: “-But they' are saddened that the letter 

■ ’ sent at the orders of the leaders of the 
; Soviet Coniriiamst- Party is a pack of 
'-Kes. It^ describes; Perm’ 36-1 as a place 

•' where labor is ndteven arduous, prison- .' 

era Jive hi nice big aells and have tdevi- 
; ‘ sion, radio, books arid magazine sub- 
" saiptioris. As for food, Mr.-Rakhmanin • 

- writes that he himself, persrmally, asked 

- the prisoners if they, had aixy . cain- 
? plainb; not one. spake up.. . . 

■ And he wants. the jrorH toknow that 
' ' some of the prisniers listed in the coir 
^ . irinri actually bad been pardoited! 

Point-by-point refutations have come 
•'L in from Helanki Watchjfiom the Soviet 
'exfles , Center Tor Democracy and in 
. ; letters from looser pnsotias arid, thqr . 

Xst .. u ■...li-'-'.-" ' - . ■-•. i 
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By A, M. Rosenthal 


families , now out of the Soviet Union. 
■ One witness after driotberteils of sofi- 
my conTraemeot lasting for months or 
years. , about , bang cut off from family 
writs or mail, about being fed every otter 
; day, about rorten and meager food, about 
‘ guards handing out food-deprivation 

punishments time after time to weary 

prisoners who do not fill labor qucx&s. 

I think even the most trusting of 
Americans have little difficulty malting 
the choice between the word erf the vic- 
tims and of their persecutors. For those 
who might, a few items: 

1. The inspector triumphantly lists 
some pardoned prisoners, rie does not 
say that most were pardoned after the 
comxrin appeared and often only days 
before, the expiration of their sentences, 
which had lasted a decade or more. 

Z The inspector says some prison- 
ers were guilty of robbery and rape. Bnt 
the trulh is that all were imprisoned in 


Perm 36-1 only for anti-Soviet activity. 

3. Suddenly and unannounced, Perm 
36-1 was closed on Dec 8, according to 
information I have received and trust. 
Moscow can keep its ban on any foreign- 
er’s inspection; nothing left to inspect 

The prisoners have been moved to an- 
other camp in the Urals, 60 miles (about 
95 kilometers) away. Nothing has 
changed Mart-OIav Nodus and Ivan So- 
kukky still sit in solitary confinement 
Grigori Prikhodko has virulent tubercu- 
losis, endangering his three cellmates. 

The exact address of the new site of 
suffering. Camp VS-389-35, is un- 
known. But letters can be sou care of 
Mikhail Gorbachev or the Central Com- 
mittee, Kremlin, Moscow. 

There are prisoners in other jails, of 
course. Sarkis Ogadzhanyan, sentenced 
for being a member of Hare Krishna, 
died in a camp at the age of 23 on Dec. 
26. That was the day The Tunes pub- 
lished the letter from Ivan Rakhmanin, 
inspector of Soviet jails. 

The New York Times. 
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LETTERS TO THE EDITOR 


There’s Room lor Shakespeare and for Westerns, Too 


Regarding “ When ‘Relevant Literature' 
Means Neglected Also-Rans" (Meanwhile, 
■ Jim 14) by Jonathan Yardley: 

As a recent graduate of one of the 
morally bankrupt, “fascist” U £ En- 
glish departments attacked by Mr. 
Yardley. I must disagree with his asser- 
tion that what goes on among American 
academic literary critics today is ‘‘bal- 
derdash.” Many college professors are 
indeed rethinking whal constitutes “lit- 
erature,” as they have been doing for 
some 40 years, but not, as Mr. Yardley 
sa-.s. solely because all the “really good 
subjects for study” have been taken. 

Attempts to broaden the canon stem 
first from an awareness that standards 
are culturally determined, that what 
some people take to be “vigor” and 
“grace* may be quite other things to 
other people. Critics are also re-evaluat- 
ing the very purpose of studying litera- 
ture: Certainly no one wants to banish 
Shakespeare or Melville, certainly liter- 
ary “quality” is stiD important, but so is 
what a literary work can tell us about the 
culture in which it was produced; and 
Gothic novels. Westerns and detective 
stories (Melville wrote a few himself) all 
have a good deal to say on this subject. 

; Deconstruction and semiotics are not 
restrictive and reductive ways to look at 
literature, but broadening ones. When 
applied in good faith, as I believe they 
are in many English departments in 
America, they provide new and often 
important ways of understanding writ- 
ing and the world that produces h. Sure- 
ly Mr. Yardley cannot object to that. , 
.AMELIA A. ZURCHER. 

Oxford, England. 

Mr. Yardley sees the revisionist bend 
as fort of a continuing struggle by “ca- 
reerists and schemas” bent on revenge 


against the academic establishment In 
legitimizing writers heretofore regarded 
as lacking aesthetic qualities, these “vigi- 
lantes of the English departments” pro- 
mote their careers as pan of a “hidden 
agenda”: getting even with the estab- 
lished academic cloisters, which “reacted 
with outrage to the excesses of the '60s” 
by denying tenure to these “young lurks.” 

This description is merely a list of 
weary epithets, the most notable being 
“young fascists." To equate a dub-wield- 
ing Mussolini thug with a scholar who 
analyzes the social context of literature is 
ludicrous. One can only regard Mr. Yard- 
ley’s pronouncements as absurdities. 

And his assertion that the traditional 
liieraiy canon is not the crux of conten- 
tion is a gross misconception. Mr. Yard- 
ley apparently refuses to regard revision- 
ists os serious scholars pursuing topics of 
interest not rally to the literaiy field but 
to the history of art as wdL In the history 
of arts and letters, the influences of domi- 
nant social and political ideologies must 
be assessed in order to gauge tbor impact 
cm the formation of both accepted and 
unaccepted works of art and literature. 

BENNET C- RATCLIFF. 

Grenoble. France. 

On Satire and King Hussein 

Regarding “Palestinians Are Pawns in 
a Royal Power Game ” (Jan. 14): 

William Safire, in blaming King Hus- 
sein for the loss of Palestinian lives in 
the past month, tries to conceal the facts 
apparent to any observer. 

It is the Israelis, along with the Rea- 
gan administration, who have blocked 
the peace process. For years. King Hus- 
sein has oeen arguing that the only 
wu*™ available to secure a just and 
lasting peace would be an international 


peace conference including the Palestin- 
ians. as well as the five permanent Unit- 
ed Nations Security Council members, 
who would guarantee the results. Gearly 
a Jordanian-Israeli meeting on the 
fringes of the superpower summit meet- 
ing was not a siundcnl means. 

Mr. Safire fails to recognize that the 
problem centers on the national rights of 
the Palestinians. It is a problem of a 
people and of a land. Such a realization 
on King Hussein's part is what prevents 
him from taking the impulsive and rash 
steps advised by Mr. Safire. 

BASS EM AWADALLAH. 

London. 

Does Mr. Safire believe that he can 
make the Israelis' conduct appear any 
better by insulting a highly esteemed 
head of state known for his intelligence, 
courage and integrity? Mocking King 
Hussein for his shortness is a cheap shot. 
Yitzhak Shamir is hardly any taller, but 
surely the International Herald Tribune 
would never tolerate such a slur against 
the Israeli prime minister. 

Shame on you, Mr. Safire. Perhaps 
you should suck to your more informa- 
tive column on etymology. I suggest you 
devote your next column to expressions 
such as argumentum ad hominem. 

LINDA C. MacCONNELL 
Abu Dhabi. 

One wonders what Mr. Safire is exer- 
cised about Isn't absorption of the West 
Bank into Jordan precisely what he and 
Israeli hawks have always had in mind? 
Or is the absorption ot the people, not 
the land, their game plan? It has never 
been King Hussein's intention to com- 
mit hara-lari by presiding over the es- 
tablishment of a Palestinian state in his 
kingdom, so let's scotch that canard. 

To turn around Mr. Safire' s curious 
assumption that King Hussein has a 


duty to speak for the Palestinians in the 
absence of any other mterlocuieur rata- 
ble . bow would Mr. Safire, let alone the 
Israelis, react to a demand that Wash- 
ington conduct peace negotiations for 
Israel (after all, America does bankroll 
the country)? Or that the United States 
absorb Israel's Jewish population? That 
option might not be so far-fetched, as 
more and more Israeli Jews question the 
long-term viability of their state. 

ALAN MACK1E. 

London. 

1 was bewildered if mu shocked by 
Mr. Safire's attempt to shift the blame 
for the uprising in the occupied Arab 
territories onto King Hussein of Jordan. 
I do not think there ever was an Arab 
leader who was more moderate, more 
accommodating and more daring in the 
pursuit of Arab-Israeli peace. But King 
Hussein knows, better than anyone, the 
conditions that must be present for 
peace to succeed. Most important per- 
haps. is flexibility on both sides. 

As difficult as" the Middle Eosl prob- 
lem is to solve, it is hypocritical to blame 
someone like King Hussein, who has 
spared no effort in the pursuit of peace, 
while ignoring the destructive policy' of 
the United States. In the long run. such 
policy will be detrimental to U.S. strate- 
gic interests and. may I add. to the 
chances of Israel's survival. 

EZZAT ALTAM1M1. 

London. 

How Many Chernobyls? 

Your coverage of the Windscalc cover- 
up (“ U K- Hid Details of Nuclear Fire in 
1950s." Jan. 2) was important Had the 
British known then what was revealed a 
generation later they might have resisted 
their government's rush lojoin the nucle- 
ar dub of reactor and bon* builders. 


The Windscalc “affair" demonstrates 
again that nuclear fission is an inherently 
undemocratic source of power, the dan- 
gers of which give rise to levels of control 
and secrecy that prevent effective public 
oversight and debate. East and West 
This spring will mark the second anni- 
versary of the beginning of the Chernobyl 
aeddent (nudear accidents are never 
really overt and the ninth of the accident 
at Three Mile Island. Pennsylvania. Cur- 
rently a scandal over transport and sham 
treatment of radioactive waste is shaking 
the West German nuclear indusuy. 

The combined effects of citizen activ- 
ism against nuclear power and for safe 
alternatives, plus the accidents and 
scandals themselves, have shifted public 
opinion in many countries against nu- 
clear power. Which government will be 
the first to plan the rapid phase-out of 
atomic energy? How many accidents, 
opinion polls and votes will it take to 
force the change that has to happen? 

ANNA GYORGY. 

Bonn. 

Unmentionable Genocide 

My thanks to Anthony Lewis for re- 
calling that “Americans were aroused by 
the Turkish massacres ot Armenians in 
1915.” (“The Helsinki Watchers Aren’t 
Forgotten. " Jari. 5.1 But when will offi- 
cials of the Rea gan administration ac- 
knowledge the genocide of 1915? 

K.D.GHOUGASSIAN. 

Buenos Aires. 

Letters intended for pubticarian 
should be addressed “Letters to the 
Editor” and contain the writer's signa- 
ture. name and full address. Let- 
ters should be brief and are subject to 
editing We cannot be responsible for 
the return of unsoficited manuscripts. 
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He 9 d Better 
Twitch Fast 

By Joe Murray 

L UFKIN. Texas — Everybody proba- 
t bly knew it but me: President Rea- 
gan has a food taster. 

I found out by reading the news story 
about the president suffering nausea and 
vomiting on the night before his meeting 
with Prime Minister Noboru Takeshi ta of 
Japan: which. 1 suppose, is neither here 
nor there. Hardly anything 1 read sur- 
prises me much anymore. But the last 
paragraph was the exception: ‘‘As a secu- 

MEANVH1U 

rity measure, Reagan's food is routinely 
tasted by an aide. Marlin Fiizwater [the 
White House spokesman] said he did not 
know if the taster had also become ill.” 

Gee. If I were a Washington reporter. 
I think I would make an effort to find 
out. and in the process ask a lot of other 
questions that come to mind. 

• Who holds the office of Presidential 
Food Taster? Does the White House have 
a photo of him we can run in the paper? I 
imagine somebody a lot like the loval but 
cowardly Don Knotts on the old Steve 
Alien Snow. “Are you nervous, food tast- 
er?” the president might ask. “Nope!" he 
would reply, his eyes bul ging 
• How much does it cost ihe taxpay- 
ers for Mr. Reagan to have a food taster? 
What's his salary? Are meals included? 

• After the food is tasted, how long 
does Mr. Reagan haw to wait until he 
figures it is safe to dig in? Five minutes? 
Ten minutes? Is there a Presidential Food 
Taster Watcher whose job it is io notice if 
the food taster suddenly starts twitching? 

• How does the food taster proceed? 
1 can picture him leaning over Mr. 
Reagan at a state dinner, sawing off a 
hunk of steak, chewing it. smacking his 
lips and then winking at the president 
and making the O.K. sign with thumb 
and forefinger. (Incidentally, while he's 
at it, does he ever just go ahead and cut 
up the president's meat for him?) 

• Wouldn’t it be simpler and cheaper 
for Mr. Reagan lo have a dog. one he 
isn't particularly attached to? 

• Does George Bush have a food tast- 
er? Or. now that I think about it. is 
George Bush the president's food taster? 
is it just me or does George Bush some- 
times remind you of Don Knotts? 

• When the president wants a mid- 
night snack, does he wake up the food 
luster to go with him to the refrigerator? 
Is the Tood taster paid overtime for this? 

• Couldn't we find somebody who 
could be trusted to prepare the presi- 
dent's meals? How about OUie North? 
He seems perfect for the job. He said if 
the president ever ordered him to go 
stand on his head in the comer, ne 
would salute sharply and reply, “Yes. 
sir!” Surely, he wouldn't mind if Mr. 
Reagan asked him to go into the kitchen 
and make his president a ham sandwich. 
Cox News Service. 
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Little wonder they don’t build cars like they used to. 
Building a pen is difficult enough. 

Oh, the elegant lines of the 1925 Hispano Suiza. Oh, the elegant lines of the 1927 
Parker DuofoJd. 

The car may no longer be available but happily the pen is making a welcome return. 

We have long yearned to recreate this favourite Parker design. And our approaching 
centenary has provided a suitable excuse. 

Like today's top cars the Parker Duofold Centennial boasts working parts that 
are ‘state-of-the-art.’ 

But unlike them, it boasts workmanship that is somewhat old fashioned. 

Rather than mould the cap and barrel ‘en masse,’ we machine them as we did in the 
old days, from 3 solid block. 

Rather than cut the nib from some modern metal, we stay true to gold. 

Rather than slit the nib on some new fangled contraption, wc still do the job bv 
hand, using a blade no thicker than a human hair. 

And just as Hispano Suiza road tested its cars thoroughly after manufacture, we put 
our pens through their paces. 

Upon completion, each Duofold Centennial is examined by a white gloved inspector. 
If deemed perfect, it is filled, written with and cleaned before being released for sale. 

It is an exhausting way to produce a pen. But, as with the Hispano Suiza, the looks and 
handling provide ample reward- 
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Vietnam Rejects 
U.S. Aid Proposal 
As 'Not Correct’ 


. By Barbara Crossette 

.Ym York Times Sereuv 

HO CHI MINH CITY — Hanoi 
rejected as inadequate on Tuesday 
the Reagan administration's plan 
to give humanitarian aid to Viet- 
nam through private organizations. 

Hanoi wants aid channeled 
through the UJS. government. For- 
eign Minister Nguyen Co Thach 
said at a meeting here of journalists 
from Asia and the Pacific. 

! Mr. Thach. who also is a deputy 
prime minister, said he had “made 
it clear" to the Americans that lim- 
iting assistance to private groups 
was “not correct" 

■ This Vietnamese condition, 
raised publicly for the first lime 
Tuesday, could impede further de- 
velopment in UJS.-Vietnamese re- 
lations and discourage private U.S. 
groups and members of Congress 
from seeking help for Vietnamese 
War victims. 

It also raises the question of 
whether Vietnam continues to see 
U.S. aid in terms or war repara- 
tions. a concept that succeeding 
US. administrations have rejected. 

Mr. Thach' s remarks, lo journal- 
ists from more than a dozen na- 
tions, left an impression almost 
completely contradictory to the 
generally positive view of U.S.- 
Vietnamese relations he has been 
giving to congressional delegations 
visiting Vietnam this month. 

Hanoi and Washington have no 
diplomatic relations, and Vietnam 
often has sought to create dc facto 
links by demanding govemmem- 
lo- government talks on outstand- 
ing issues such as emigration and 
the search for Americans missing 
since the Vietnam War. 

The agreement lo address Viet- 
nam's humanitarian needs was 
reached in Hanoi in August by 


U.S. Tests Cruise Missile 

L-iutal Press Inteniaiianal 

COLD LAKE, Canada — A 
U.S. B-52 bomber launched an un- 
armed cruise missile over northern 
Canada on Tuesday to test the 
weapon and a $1-2 billion ILS.- 
Canada northern defense system, 
Canadian officials said. The missile 
was released over the Beaufort Sea 
in the Arctic. 


President Ronald Reagan's envoy, 
John W. Vessey Jr„ former chair- 
man of the Joint Chiefs of Staff. 

Mr. Vessey and his negotiating 
team were assured by Vie tnam at 
the same time that the search for 
missing Americans would be 
stepped up. 

The Reagan administration con- 
sistently has denied that the two 
agreements were linked. 

Vietnamese officials take a dif- 
ferent view, saying that Hanoi had 
been expected to deal with U.S. 
humanitarian concerns for too long 
without some reciprocal action on 
the part of the United States, which 
had inflicted so much wartime 
damage. 

Vietnam, some diplomats say. 
gained more than the United States 
from the Vessey mission. U.S. ex- 
perts on wartime injuries and dis- 
abilities have made several trips to 
Vietnam since. 

On Sunday. Representative 
Chester G. Atkins, a Democrat of 
Massachusetts who visited Hanoi 
last week, said he was prepared to 
return to Washington and press 
Congress, the administration and 
private agencies and institutions to 
give as much assistance as possible 
in the next few months lo test Viet- 
nam's good faith. 

Mr. Atkins said he thought that 
Vietnam would otherwise decide to 
wait until a new U.S. administra- 
tion takes over next year before 
continuing lo improve ties. 

Mr. Thach dismissed on Tuesday 
a suggestion that he could not con- 
tinue to negotiate with the Reagan 
administration. 

“We believe the establishment of 
relations should not wail but 
should be as soon as possible," he 
said. 

“Nixon was known for his war- 
mongering but it was he who signed 
the Paris agreement ending the 
Vietnam War," he added, referring 
to the former U.S. president, Rich- 
ard M. Nixon. 

In answering questions Mr. 
Thach said that the Vessey mission 
had produced “some results." 

“General Vessey is a man we 
respect veiy much and he keeps his 
word," be bid. “But the actions of 
the United States do not complete- 
ly conform to our agreement.'' 






SALUTING AUSTRALIA'S 200TH YEAR — The U.S. 
Coast Guard cutter Eagte entered Sydney Harbor on Tuesday 
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under escort It was participating in Australia's bicentennial 
celebrations and had competed in a Hobart-to-Sydney race. 


Puts Honduras ou 
In Deal 


-■“v. 





v.rr-s- 



By James LeMoyne 

"v<ii Yurk Tunes Servuv 


both the United Sta^ and 
ras are members . . 

The first witness in t be trud, Mi- 


& 


SAN JOSE, Costa Rica —In the d An&si p a v6h, was shot to 
first case ever tried by the inter- lasl ^ ht tfae dty;cf:Sii 


American Court on Human Rights 
m which a government has been 
our on triaL Honduras is being ac- 
cused here of maintaining army 
death squads that caused the “dis- 
appearance” of civilians suspected 
of bring leftists. 

Honduras denies the charge, out 


Pedro Sula. . . 

Mr. Pav6n headed -the regwflaT 
office of the HohdtHan lbma^ 
Rights Commissidn,tte:m^^-'^/ " 
spoken human righte^groc^'.tB^* ' 
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two key witnesses in the case nave ^ f aia iiy shot fosfc Jsaiar- 
been shot to death in Honduras in yjj or j 0li a former Hondaraa^anay 
the last two weeks in what human iaBant who is believed -to ; hwc 
rights advocates -assert is an effort a number of a dearh'squad. . 
by members of the ann> aeatn He was w have testified m Mwh 
squads to silence their enj" 3 - . . d av in the triaL The.giiniaen a&> ■ 
While the case formaUyd^s ^ ^ .ytiorio with artWibii.- 
only with the four missing persons ^ after hint 
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American States to condemn the 
activities of government death 
squads throughout Latin America. 

Killings by death squads in Hon- 
duras since 1980 are well known to 
the Reagan administration and to 
the U .S. Central Intelligence Agen- 
cy. The CIA trained Honduran sol- 
diers who then worked in the death 
squads, according to several U.& 
officials and a former member of a 
death squad who said be was 


STANFORD: University in Turmoil Over Teaching of Western Culture trained by the intdtigenc^ageneg. 

people have lived their lives by.’ To The resentment and estrange- Reason administration continues 


v.-- 


(Continued from Page 1) 
ably prompt a search for relatively 
unknown or underrated works by 
women and Africans to be included 
in the core list of acknowledged 
classics. 

Members of the task force that 
formulated the suggestions say 
they represent a middle ground, 
retaining many of the elements of 
the old Western culture course 
while paying more attention to (he 
contributions lo American civiliza- 
tion made by groups other than 
white males. 

The recommendations have pro- 
duced what William M. Chace, an 
English professor and vice provost 
for academic planning, called a 
mood of “disappointment and po- 
lite alienation" on the part of many 
in the faculty. 

Mr. Chace and others have pre- 
dicted that the faculty, which is due 
to discuss the issue at a meeting this 


month, will voce for. the changes, 
but more out of a sense of neces- 
sary compromise Lhan intellectual 
enthusiasm. 

Opponents of (he changes say 
that student pressure should play 
no role in devising curriculum. 
Also, they contend ;that to label 
history's most influential works as 
examples of a white male culture 
and tittle else is to make a travesty 
of Western culture: = 

"It's a version of academic popu- 
lism and populism is always dan- 
gerous for a university," Mr. Chace 
said. “Education is not a democra- 
cy. Students don't come here think- 
ing that they know asmuch as their 
professors. There is a system of 
deference, and if the system breaks 
down, we’re in real trouble. 

"We owe it to our students to tell 


. . _ _ The resentment and estrange- Reagan 

relegate them to the status of white meat of some was expressed by to contend that Honduras has an 
male writing may be factually true: Amanda Kemp, former president acceptable human rights record, 
but it's of low significance." of the Black Student Union who and appears to have done nothing 

Some maintain that dropping the wrote in the student newspaper, to assist the trial or to denounce the 
old Western culture course marks — " * • — - -• - -• 

the triumph or a kind of tyranny of 
the minority. They say proponents 
of the change were quick to label 
opposition as “ racist-" 

•TJe overriding f <* said: “The Western culture 

the change ispokncal expediency, ment has had a very si; 


The Stanford Daily, that the im- 
plicit message of the current curric- 
ulum is “ni gger go home." 


killings of witnesses. 

“1 have never seen a case in 
which the United States govern- 
ment is so deeply linked to the 


William King, the current presi- human righls abuses of a govern- 

. __ ii i -> 


dent of the Black Student Union, 


said Isaac D. B arch as, a classics 
student “I think the consequences 
will be the impoverishment of the 
undergraduate experience.” 

Many faculty members, includ- 
ing supporters and opponents of 
the new plan, contend that the de- 
mands of minority students, who 


Hearn 

impact because it's a course that 
every student at the university has 
to take. It's the one requirement 
that really says to us. we re differ- 
ent." 


ment as in Honduras,” said Aryeh 
Neier, vice chairman of the New 
York-based human rights group. 
Americas Watch. 

“The killings of witnesses in this 
trial is a direct threat to the integri- 
ty of the inter-American system. 
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which the United Stales has not in 
He added: “We want a sense that anyway defended,” Mr. Neier said. 
America, where we are now.is not The court that is hearing the case 
constitute about one-third of fresh- just the progress that came from, in Costa Rica is expected to reach a 
men classes, stemmed from a desire England and France, that: it wasn't -verdict within the next two months, 
them. 'Here's the kind of thing you' simply to be represented in a cur- only Thomas Jefferson and the It is ajndkaal arm of the Organiza- 
wtil find of long-term value. These riculum that excluded their own Founding Fathers. Other groups tion of American States, the lead- 
are the things that thousands of heritages’ great figures. contributed significantly ing political organization of which 
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PUBLIC AUCTION 
NOTE in ST MARTIN, FW1 
March 3rd, 1988 
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FRENCH PROVINCES 


CANNES - FGNTCHOUSE WTL Teh 
'93 3SJC.sC as i hr Serge. Tv: 461425 
'If you can afford it. wa ve go! 


GREAT BRITAIN 


KNIGHT5BIUDGE VILLAGE landan. 
Ouanr nd 19th century cottage. 
mocnfKenfhr restored and refijr- 
hrthed 32 ft kitchen.'dming room. 32 
ft lounge. 3 beds each with en ante 
bathroom, lavish wordrobei Q«t 
cuWe-sac. -2 Woda Hanocb Icjaw 
<r wifl se#. UK: 0742 724741 701002 


U0NDOH WES BO, _ 

Lrcepnoodiv large and beauntwyaec- 
evated Hat 4.' 5 beds, 2.‘3 reamtiw, 4 
batfn. large Mdien, fvealfou loom, 
sicroje. 1*« lease. £495X300 
NO AGENTS- Tel- London 262 2098 


GREECE 

ATHENS LYKIOU ST. (near Th- Pdace 
Zap® on Part) ground ftoor flat. 97 
sajn. Entrance, hall. 2 beds, bath, 
doaboom iecephon bakany, por- 
l «. UfifiOb freehold. Tel 01 351 7498 

MONACO 

Center of Monte Carlo 

SUPERB APARTMENT [260 nun.) 

For wle. Dvmg/dnnn roan, 5 bed 
rooms, 3 bathrooms, oawer room, ar 
oonditi an uig, entirely decorated. 2 
parking spaces. 

, SEA VIEW 

For father detab please contact- 

AG.ED.I. 

26 bis. fld Prmcesse Chadalte 

MC 98000 MONACO 

Tel- 9350.66 00 ■ rule* 479 417 MC 

PARIS & SUBURBS 

PLACE desVOOIRB, 1st 

Rare, far conoeseur: duplex. 150 sq.m. 
m a Louis XHI hotel parrieufer, stone 
Boots. ongwJ fireplace, BenaissancH 
ceAng, ccmplewly resJtxed. 

Pr-ce: 17350.000. 

HAMPTON 42 25 50 35 

MUSE PICASSO 

Atkxobte Urle house, 
living. 2 bedrooms, ffith century, 
pnvole^gw^n^jxidung. 

HAMPTON 42 25 50 35 

4TH, ST MERRI, 5 ROOMS 

In beautiful old building, high dass 
DUPLEX, about 200 wm . 

30 sqjiL lenace, charm, cfiaracter 
Prtee: ff 5,750,000 

CLAR1M 42.27.39.03 

ST GERMAIN DE5 PRES 

A House Outode of Time 

3 recepbans. 4 bedrooms, 4 washrooms 
Refined, cobblestone courtyard, park- 
ing. BUSON - TEL 423 d.S8.0sT 

4TH. HE DE LA OTE. Unusual superb 
triple* with private indoor swunmna 
poof, looking onto gardens bshma 
Notre Dome. About T20 sq m. In ex 
cellent condtnn. Large kmna dnng, 
bedroom, fully ecwpped btefien. Per- 
fed fa a couple- C3l 42.22J9.45 
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GREAT BRITAIN 

LONDON. RATS AND HOUSB TO 
AMERICAN STANDARDS. Consult 
Ptt. Limned. Id: (01] 352 Silt fa 
Kaghtsbrrdge, Kensington, Oiefao. 
fevwl (Oil 583 9882 fa fe. 
gents Park, Primrose H1L St Johns 
Wood, Swiss Cottage. Tefc (01] 727 : 
2233 fa Holland Pan. end Kensington 
_ or TV 27846 RESIDE G 

LONDON BOU4D7 On business or i 
pleasure, stay at our mmaculate ser- 
viced apartmMih m Wed End of Lon- 
don. Walk to Oxford .* Regent / Bond - 
t Hailey Street], theatre S dub fad 
at London. Tel: 01-636 

2821. Tb 884130 nun! g. 

LUXURY EXECUTIVE APARTMBITS. S 
Knightsbodge ■' Chebea. Fitly ser. 
v«a. All modern converwsnees. 
Health dub. Miramum slay 22 days. - 
From C180/wk.NGH Apartments, Ltd 
Net Gwyn House. Sloone Ave. Lon- 
don SWS 01 5891 105. it*.- 2°58l7 G. 

CHELSEA, NEAR HARROOS, wonder- 
ful furnished 2-bedroam mews Ho). 
£350 per week. Tet 01 589 8223 f 

KNIGHTSBRaXS/ LONDON. Rnvote 
house to rent tmnmun 6 peode. 1/4 
weeks from WM- week. 0T-M4.S799. - 

HUNTINGDON HOUSE, faurioas ser- d 
viced oeortmems in Central London. 

Tel: OllS 4525. TU 25291 

HOLLAND 

flB4THOUSE MTBtNATK3NAL 

Ikcensed by the cuy of Amstarcfan) f 
fa [sen*] Furtushsd houses-' Hats 

Tel: 3T20-448751. Tl< ; 10856. Neder- 
haven 19-21. 1083 AM Amsterdom 

DUTCH HOUSING CENTRE B.V. 

Defae rertob. Vdenisstr. 174 

Amsterdurti 020-644444 Fax 645354 
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Rent a FIAT or an OfflCE 
m Pans. By day or mare 
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HouseJoeepng, room service..«tc 
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up to 5 roams, 

■ RATOTBCOENSON 
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right b 

TOTH. 


cm the River Seme, 
beside the Bffef Tower. 


Far mare information 
please mil «* 45 54 ®3 07 
Toll free; 05 345 345 


Embassy Service 

8 Awl ae Mean* 

75008 Porii 

YOUR REAL ESTATE 
AGENT IN PARIS 
45.62.78.99 

FAX 42.89.21254 

A NEW WAY OF STAYING M PARIS 

The Goridge Residence 

FOR 1 West OR MORE 

doss stuefio, 2 or 3-room 
opartmenh. HJU.Y EOUIPFED. 

IMMHXAIE rbkvatjons. 

TB: 43 59 67 97 

16* FOCH - ETCH If. Beautiful 200 
sqm flat, taroe fang, 3 bedrooms. 2 
boths, Amencan btchen F24.000 
NSJIU.Y ARGENSSON-Mce fang. 3 
bedrooms, 2 baths, 2 prrkings 
FI 3.000. INTB URBIS (I) 4563 177? 

2ND, WAR BASTILLE, beautiful aU 
bulding. Large reception + 2 bed- 
rooms, impaocabb. Lift, sunny. Mom- 
mum 9 months. F8D00; 47.64.99.21 

teJILLY BOB. Balcony, sun large 
double fang 4- bedroom Ugh daw, 
short term possible. FVBOu Tel: 
4267.0101. 

FURNISHH) RATS FOR HOT from 3 
months to 1 year. Exclusive. Tek 
475366^8. 

CLOSE TO ETOtlE 3/4 room apeto- 
ment. qumt. FlSJO. Telepnone: 
466(15241 or 461520151 

EXELMANS, luxunous 2-room apart- 
ment, pakiog, bakany. Short term 
possible HL5TO. Tel: 4761 17J4. 

FOOL MODBiN beautifa high dass 
studio, short term passrbla. F47TO. Tel: 
4267J3I.02 

GOOD ISTH: Bane. 2-room, Ugh don 
apartment. Large terrace, view of 
(tons. Parking. WOO; 4151.9868. 

HE OTE Owner's ravshirig farnhed 
duple r, view Notre Dame 4 Seine. 
TeM&33J&54 or f!6) 50 71 02 88. 

MARAIS, SHORT TERM. 2 ROOMS, 
Fulfy^ ^jyped. quiet. tt^OQ. Tel: 

16TH TROCADSO, laroe studo, m»- 
peccable, very wm fumshed with 
red kitchen. F4.900; 4764.99.21 

16TH. Luminous 1-bedroam. 68 jqmt 
upjrfment, fully eguipped, amet on 
private courtyard. Tet 42 88 80 98 

16TH FOCH, sumptuous 100 sam., 
triple reception + bedratm. F1SJX10. 
TeT47 55 04 84 

1 6TH, PLACE ALMA, VIEW SOUTH. 

tfigh dass, 3 beds, 2 modern br»hs. 
fuf btchen, maid's room; 45.47.1960 

SHORT OR LONG TBIM, IBT BANK 

APARTMENTS No agency fees. Tet 
43 29 38 81 

PARIS AREA UNFURNISHED 

PARLY Hi in luxurious reudertfa com- 
plex, large living, 3 bedrooms, 2 
bains, equipped kitchen, covered ter- 
race. parkHwTPDOO; ft. 2037.99 

NOTRE DAM£ elegant 2-bedroam. 2- 
bath, balcony, very sunny & qual. 120 
m. porkwvj. F.oIMOli 43 29 65 68 

4TH ILE ST LOUIS. 2-raom ctomimam, 
kitchen, bathroom. F3400 per month. 
Tot- 43J9.9&56. 

EMPLOYMENT 

EXECUTIVES AVAILABLE 


. gar n e rs and ocquMiam 


. IcordodmWush- 

i&WaPSt.Bov 1 46 r E. Sufbvan, 
“45 USA 


EMPLOYMENT 

GENERAL POSITIONS 
AVAILABLE 

- DYNAMIC HIOfESSONAL Assistant 
is needed. Wifing to travel & work in 
Europe, Costa Rtca & Mexico. Engfah 
imrvemlY degree & art background 
required. Great stamina essential, 
pasrivg approach + organizationa 
skills. English & Spanish ^pealdhg + 
command of other languages. Salary 
negotiable. Please coll Munich [ffl 89- 
23504113 or D 88^6923 or liritft 
Apartment 1 13. Sid berg Plaza StoL 
bergstrasie 24, D-8000 Munich 2Z 

JAPANESE SALE5 LADY WANTED to 
kI perfumes i gifts. Goad salary + 
free room. EDtN, 3 roe du Hekter 
(near Opera}. Tel: Paris: 4770.80.69. 

DOMESTIC 

POSITIONS AVAILABLE 

PARIS suburbs: French nanny [20-30) 
fa 2 ails, (ages 8 & 4), fight house- 
work, ivem position, good salary. 
Travel required. Frmch driven kcense 
a must, French must be 1st language 5 
some Engfah. Send r£sum£ & photo to 
Bo* 5432. Herald Tribune, 92521 
Neuly Cedex, Fronae. 

DOMESTIC 
POSITIONS WANTED 

_ ENGLISH NANNIES A matharV helps 

UK Cceme Nod. Agen^53 Church 

Rd. Hove, Suue*. LK. w3\ 430356 

AUTO RENTALS 

RQfTMPARB 

WfflOO F4B0 - 8 DAYS F2200 

Unlmvted nrieoge. D61GI 45 37 77 04 

CHAUFFEUR 

SERVICES 

M5BVE PARIS TAXI bv hov'day- 
/more. Chauffeur epetfc some En- 

gksh. Car 4391 .2671 .tome 4334 9365 

AUTO SHIPPING 




AUTOS TAX FREE 

FOR MORE THAN 12 YEARS 
BIROPEN LARGE5T SHOWROOM 

TRANSCO 

fax free soles - sUpang - nsurano?. ~ 
We stock over 3l»Xmd new can. 
European - Japanese ■ Amenasi. Very ” 
competrtme prices - fast defivery. Send r 
fa free mutacofa catalogue: 

TRANSCO NV, 95 NOORDBttAAN, 

_ 2030 ANTWERP, BELGIUM 

Tl 323/542 6240 Tx 35 2D7 Tram b 

TRASCO GStMANY. Mercedes Benz - 
cf rowed an & stretched kmouvnes 
from stock. Standamm 38. D-2B20 C 
Bremen. TU: 246624. Fin- 421630205. 

Tel: (0) 471-6330*4. 

TAX-FREE cars, aB makes aid models, 
very good prices - Buy bad scheme. “ 
BCAUla* 49. London, WC1N 3XX UK 

UCB45E PLATES eeptre I FastSakflm v 
Amshan. P06 2477TCH-690I Lugano, 
Switzerland F at 9-237247 Tv 844024 

TAX Free can. aB makes & models. 
AIK, NV. Anker rw 22. 2000 Antwerp 
Beljum. Tel 03/231 16 S3 T« 31S35 

LEGAL SERVICES 

DIVORCE IN 24 HOURS 

Murudi or contested aefeens. law cost. 
Hcxti or Domxican Republic For infa- “ 
nwwn. send S375 far 24-page book- . 
let -'handling to Dr: ?. Gonzales. GDA. 1 
Bor 65475. Washington DC20ffiB USA 1 

Tel. 202-462-8331 1 


IMMIGRATION AM) MVE5TMENT 

ipeoafcsf for Canaia CUT, 6?D Cflifv 
cart. Suite ?T0. Montreal, FGS 1M1 
Quebec. Gancda Tel- 51*861 6118 


LOW COST FUCHTS 


ACCESS VOYAGES 


One W 

New YorV Fll 

Son Fronasoo FT900 


Round Trip 

F2000 
F3600 
F3600 
F3000 
F3000 
F2890 
F3000 
F240G 
FI 605 
F1BBQ 
-F3705 
F39B0 
W90 
— F6990 

F3890 F7390 

and more destinations ._ 
Discount an 1st & business class 
fans subject to.mxMca6pRS ' 
Besmacns may apply 


Los Angeles 
Arfaruo 
Date 
Cbcogo 
Mmtu 
B oston 
Montreal 
Toronto 
Calgary 
Vancouver 
Jalcarto 
Bat 
Tokyo 


FT90Q 
FI 600 
F1600 
F1495 
FI 600 
FI 300 
F965 
FI 130 
RH95 
F2395 


Tali {1] 4013 0203 or 4221 4694 
6 rue Plane f ‘ 

Metro - RBt 


6 nia Ptane Lescot 75001 Parts 
! Cbotolae Lac HcAb- 


ftic 175.11 1U 

IN LONDON 


ACCESS 
New York 
San FrmcBco 
las Anodes 
Atlanta 


Boston 


□ 25 
PI75 
£175 
£155 
£160 
£135 


£219 

£340 

£340 

£300 

□10 

£250 


AK-47s Used in South Africa Strife 


Reuters 

JOHANNESBURG — Soviet- 
designed weapons are being used 
now in South Africa’s shantytown 


dents.” the police report said. “AK- highest in the yearlong dispute be- 
47 cartridge cases were found at the tween Inkatha and the front 
scene." Members of the front have been 

. . i . . . . « ... Until now the feud between the attemptatg to mobilize supporters 

war, whichescalated ?u ,„. bactef ,„ kallla mmxmen , in the black lownslups during Uk 

17 more deaths near the OQ or Md ^ , eflis| UDiled Democratic P 851 ^ days .with, warnings that 

FronL, which has claimed almost Inkatha was beginning an offen- 
300 lives in the past four months, stv ^i 

has been fought mainly with such *“* two organizations oppose 
, . . . , . ,, , weapons as knives, spears, gasotine the apartheid system of racial seg- 

entered the black-against-black bombs and homemadegun?^ regation but difTer over tactics. Iri- 
conflici sweeping through the hills ° katha. led by the Zulu chief Man- 

of Natal Province. ^ police said that four per- sosul h u Buthelezi, is more 


Pietermaritzburg, the police said 
Tuesday. 

For the first time, gangs armed 
•with AK-47 automatic rifles have 


The gunmen shot and killed five ” n! J h ” du ±* ”°S SneMble to negotiations wuh Ihe 


an 


white government and accuses the 


men and youths in one raid ona . 

home near Mpumalanga Township tunes, died Monday. A further sev- frofU of backil , g ^ 
and killed another man, according en persons were killed Sunday. u - ona j Congress guerrilla- move- 

to the police. "In both these uiri- The death toll was one of the ment. 


Aidwych Hou» 71-91 AkfwycK 
’ 404 *4 66 


London WCLfet ll| 404 .. 

Book now by pbana with oadB card 


cnytima. SI 60 or less, eas) ooasl: 5269 
wed coast: S229 anywhere ehe. Pare-. 
103 iue La Boetia fa flew wids from 
Oi EtaeaslTdri] 42891 OBI? London: 
5660 CanoviJ &. WI. Tal: 4343252 


Londoo. 01-371 1468 


HOTELS 


FRANCE 


5 rue Camban. in Wean of Pans. 
Newty redone, aB comforts. 42603889 


GREAT BRITAIN 


HOTE NUMBER EIGHT 


a small lunuv hotel in 
n's West End. 


London 'i 

Excellence in comfort & ser«ce. 
5M« bedroom £4130 + VAT 
Dpoblo or Twta £49.90 + VAT 
Roane win tul pnvaie facilities. 

Cater TV. Direct ctaf phone 
, Hmidryem Coffee/Tea nickers. 


Sghi Empeipr s Gate, 


Fax- 01-2596153 


USjC 


FasWwUe End Sda of titanh m lon 
near Unfed Nations. Beasoruble 

1253 1T<- 422951. 


FOR SALE & WANTED 


PENPALS 


YOUNG MAN 33 VEARS OUT free 


and fumcidRy staWaed. specking 
nng wim 


EngWi and French and sharing 

hwids Poeific Ukuid paiadse where 
a cosmic viBage far experimental and 
<W anand future life has been buib. 
would Ike to correspond with young 


me -tvxmony, sp« 
pEsopsychcSoghraJ 


spntuar. 


peace. 

4837, 
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ASSESS: Republicans ’ Hopes Rise With the Economy 


(Condoned from Page 1) heat up inflation, prompting the 
growth could mean that candidates markets or the Federal Reserve, the 
who run on the president's record US. central bank, to push up inter- 
can boast that they have entered a est rates to check the inflation and 
nearly unprecedented, sixth con- thereby threaten the economy with 
secutive year of recession-free a recession. The Fed took such a 
growth. step in the months before the 1980 

Either Mr. Bush, because of his election, and its action was widely 
close identification with Reagan 5660 35 a cause of Mr. Carter’s 
policies, or Mr. Dole, because of his defeat, 
role in guiding Ihe policies through So far, the Fed shows little incli- 
nation lo interfere with the econo- 


Congras, as majority leader and 
then minority leader or the Senate, 
could claim credit for the record in 
a general election. 

Some analysts sav that 2-perccnr 
growth can help the Republicans 
more than a significantly faster 
pace would. Faster growth could 


MOSCOW: 

Israelis to Visit 


my beyond making small adjust- 
ments. The central bank’s officials 
do not discuss their plans for the 
economy, but on the basis of the 
latest reports on trade, inflation 
and growth, Wayne D. Angell, one 
of the Federal Reserve Board's six 
governors said. “I’m pleased." 

On Friday, the Commerce De- 
partment said that the trade deficit, 
which Democratic members of 
Congress have made a focal point 
of their criticism of the Reagan 


Meyer, an economic forecaster in 
St. Louis. 

Of foreseeable potholes for the 
low-speed economy, a rise in the 
unemployment rate could develop 
as the year progresses. Some jobs- 
could be lost, Mr. KudJow said, as 
the economy works through a shift 
from relying primarily on consum- 
er spending for growth lo relying 
more on selling goods abroad — a 
consequence of the weaker dollar, 
which makes American goods 
cheaper than those of foreign com- 
petitors. Still, few economists see a 
rise of anything more than a few' 
tenths or a percentage point. 

More troubling could be the lin- 
gering difficulties in the oil-based 
communities of Texas, Louisiana, 
Oklahoma and Colorado and, in 
the fanning and industrial commu- 
nities of the Middle West, analysis 
of both parties say. The economy’s 


disappearances- in -Honduras 'fitHn 
1981 to 1982 of two Hondmana- 1 
vilians. Said GodineZ-ftwJ .:Maa----' 
fredo Velasquez, as 
Costa Ricans, Yolanda- SoikLand - 
Frandsco Fairen Garfei- /j ^ : ; ■ 

The families, of the -fair origans- . 
contend that ^■ajrny'deajfr'sqtiaiji 
captured and- kitied rhetor TEbcr 
Honduran government demK^bis.’: -J 
However, the weightof evidence 
in the trial sq far appeara tri te 
strongly agrinsi *e government 
The four victims appear: trite 
among 140 civilians wbo, itis esti-^ 
mated, have killed by im^,’deada' r ' 
squads in- HondmaS ..’since- 198Q> - 
Those 140 are a smaB fraetipttOJj 
the tens of thousands wte haye:; 
been captured;- toftured'and fc&xt!' 
without trial by die armies. of Bta? . 
zil Argentina, Umgaay. Par^ffly;-: 

Chile, Bolivia, Peru, Critontbrai a 
Salvador and Guatemala;" ambug 
other countries, in Ihela^two.tte-, 4 
cades. : 

- A fonrier Hocdiim -aiB^ Ma:^-- 
geant, Florendo Cabalkxo, .teai-; 
fied in earlier proceedings k ^ 
case in Costa. Rica that be was -i_ - 
member Of an ann^^ dea(h squad* 

He then detailed his invri^etpoiKd 
interrogating civififlns entered by^- 
army death sqtradi He sadifiat^J 
of the prisoners Weiri ItilfeL- V- 
Mr. Caballero testified -ftat h^ 
had been trained bj'ihe-GlA tD be*^ 
ah Intenpgaior. He har^vm«JiF?-l . 
vincing details to back maf assij 1 > * r~-. 
tioru which U.S. offidAfooEBdew . " ^ r • * ' ' 
true. • •' '/-i. -' 2 -":-' 

-In a 1987intervie«irMk.-CateIlef{ . ' '' 

ro said that he tried tolfidcHrisL ; 
death squad activities frooUns CIA* : 
advisers, but U.S. officials say Than . 
the CIA and the U^. Embassy' irfjt 
Honduras were wdl aware or l te 
slayings. : ■ . _ -^ • . 

ran government^ is improvmg ns 
horaari rights perfannance * BeK 
spite kiUings in the last yi5ar r Sccrt^ . 
tary of S tate Gange P. 
ported to Congn»s that Hohdtua^ 
had an acceptable human ; right*, . 
record, thereby clearing theviay fo| 
approval of aid ito the HcadHrai - 
police. • - - . .rV' 

That approval came eveathbugl - 
a leading official in thc Hondurai ; - 
police was an anny offlbor’-wd 
known to the U.S. Embassy as 
former commander of anny dead£ 
squads, according to three US: ofi. * 
fidals and twoTiondurari arfcBors> 

The offico', Lituteoant Ctriond 
Alexander Hemind.cz, has da^oi 
the allegations against himr.Bt$ 

US. officials and'Hoodtiran.'mQL^ 
laiy sources said that Colpiiel H ots 
nindez foimeriy coraman&d tte ' 

316th ' Baitaliom T an mteffigesge 
unit established by the <3A that - 
ran several death squads; . 

Despite such aBegatiQris,j€Qk> 
nel HeraAodez has regularly been 
given top jobs in the array. Herias ... 
recently promoted tb^his pnseirf . 
rank by President - 'JgtS.- Azcona 
Hoyo. who promised last weekend 
in Costa Rica to uphold _the Tegioh- 

respect of^^mnrights" 

Colonel- Hem&nde^ hi^ been 
called to testffy in the triaL 
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(Conrinued from Page 1) 

Tei Aviv deals with problems of 
Soviet citizens living in IsraeL most 
of whom are relatives of emigrcs.lt 
also has worked on claims involv- 
ing Soviet property, most of it land 
belonging to the Russian Orthodox 
Church. 

Moscow continues to insist that 
any rapprochement with Israel de- 
pends on a settlement in the Mid- 
dle East. However, in the last two 
years, it has said that ties could be 
resumed in the course of a settle- 
ment process, dropping its earlier 
demand that Israel first withdraw 
from territories occupied in 1967. 

Moscow favors the convening of 
on international peace conference 
and the inclusion of Palestinian 
representatives in the talks. 

Mr. Gerasimov said Tuesday 
that the Soviet representative in the 
Helsinki talks had called on Israel 
to take part “in an honest search 
for peace on the basis of the just 
interest; of all states and people in 
the region.” 

"The Soviet Union for its part is 
ready to work actively in this direc- 
tion." he said. 


S™STp£r.jS35 SSfiSiMS CIA Aid Ordered 

P.?!?* 111 ' or .S4.4 billion, to travails with high unemnl.->v»» n i n . ... - 

(Cootmoed from rage I)" 


$13.2 billion in November from 
October. 

Few people expect the trade defi- 
cit to go on shrinking at such a rate., 
but the long-expected signs that a 
narrowing is under way relieve 
pressure on the Fed to raise interest 
rates more lo shore up the dollar, 
and it might even let them decline a 
bit. "The trade report suggests 
we’re going to see some easing of 
interest rates." said Laurence A. 


travails with high unemployment 
and failing businesses could be 
fresh enough in the memories of 
voters to hurt the Republicans. . 

The biggest threat, however, 
could be inflation. The report on 
producer prices last week masked 
some sharp price increases, espe- 
cially of copper and other nonfe-- 
rous metals, and these rises could 
filter through lo the multitude of 
consumer products made from the 
metals. 


army chief. Enrique Benniidez, was . 
present. They were released Mon- 
day. " ' jNYT, AJ^ VFI) 

■ U.S. Debate’s 


Le Matin, a French Daily, 
Makes Its Final Appearance 


John M. Goshko of The WtisfuAg- 
tori Post reported from Wasfungtcp: 

To Mr. Reagan, it means having 
•he courage to stand bdtihd thpse 
who continue to put thitir lives on 
the line for democracy in Nickra-. 
gua." But to Representative Lee BL 
Hamilton, DemocraLof Indutha/ft 
meins that die “Central Americiil _ 
jrace process would come ^ 



r 


«k. 


East Germans Foil Escape 

Ratten 

BERLIN — East German bor- 
der guards foiled an escape attempt 
Monday night in which two motor- 
cyclists tried to ride through a 
crossing point into West Berlin 
shielded by a truck, the police said 
Tuesday. 


Intcmatiemat HcmU Tribune 

PARIS — The pro-Socialist 
newspaper Le Matin, the latest vic- 
tim of a wider crisis in the French 
press, made a final sentimental ap- 
pearance Tuesday before ceasing 
publication. 

The newspaper, set up in 1977 as 
a new voice on the political left, 
effectively went out of business 10 
days earner, when daily publica- 
tion ceased. It dosed with aebts of 
6 million francs ($1.1 million). The 
newspaper printed more than 
100.000 copies a day last year but 
dwindled to 21,000 in its final edi- 
tion. 

It had nearly 150 staff members 
and regular contributors. 

Another leftist newspaper. Lib- 
eration, announced plans late last 
year to institute job cuts and make 


With these widely. divergent- ar; 
p meats Tuesday^ Mn Reagan and l 
other economies because manaae- |? ade . t5 Dembd-aric oppoa-- 
ment underestimated the costs of H 0f1 “.Congress sketched the out-. 




t v\-‘ 

5fs . - 



'VJr- 


congressional vote wer cnn ritmmg ■ 
aid to the contras. • 


operation in Lyon. “ subsidiary 
A third newspaper, the financial 

^ S P°k csn ien for both sides agree 
e W if J? nU ? 11 conglomer- Oie direction takbx by tnod^ 

J which publishes lawnakers wfll .dipen? ot 
the Financial Times, but «i> their Derrmiinn- i—7cC!!j 


JSj St a L‘ nraeS ’ but the s® 1 * S? r P^^tion' of howbSd Mr. 

gP^rijment scrutiny. ■ works in the nexr twa weeks' 

Le Maun succumbed to a combi- 


nation of railing circuJarion and 
rising production costs. Technol- 
ogy that could have enabled the 
newspaper to cut costs has been 

mlrA4iiAu1 -1— _ "T* 1 


- - . - the nexr two weeks' 

i?J. nip ? nent *he promises he'made 
S * themeetmg of een- 

inti Amencan presidents. 


(Jv. 


However, even with Mr. Oneea - 

a POtenuaTIu 


introduced slowly in the Fr^! Postal position to 

national press, laraelv th , e ^^come,Jx)th-sides 

by smai ™r“- 

able provincial newspaper groups. 
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Coward’s Woman With a Past 



. : By Mike Zwerin “ ; cpmic bpd:^— - Tin tin in the Con* 
.'.«• ; JMcmmttHuii UvKdd Tnhtiur go,'. you know, ^Arcane V in Jazz- 
A ACEUII-r France — Tbs the- ': huitL’ It!s an adventure stoty about 
• / jfcater ona 1 cul-de-sac in this '.five musketeers of jazz.” ; . 
t wito cktss Stibuit) * "~ Ten yeiis ago, when Arcane V 

fboofcWWrcn *** formed. Gumplowicz began to 
‘ w*** 0 ^-* musical play calfcd : and write a historic docu- 

“Joueais jfc Jazz (J«a Payers) renting !5 o yean of nrnsrc made 
performed by tte quintet Arcane V by amateur French rauadans. “Les 
and wptten by- its guitarist,- Ptt- Trevaux d’Orohfe” (Aubier) was 


and vrntun by : its -gntana,- Pb- Travaus . d’Oiphfcc” (Aubier) was 
Iippe Guraptowicz, who anra to be published last fall at about . the 
s winging historian. . - ' ' - same tune his play premiered. 

o&h^dttCTibes himself as a“p2- «*“* b ^ m w vote and to learn 

titScien Franqaii” To. his su£ the three Rs. ihey afeojearned to 


aas" ^ 

the United 'States in lTOLdiscover". B the same for all one musician 

ragtime and the blues, and adapt to Pty ** enUr li!! lse- 

lire spies that follow. fchn&d ™>ouvaie-LMtiy company 

to Ofltb-centuiy American histoty .hesan to mas»yroduce wind m- 
by decor, raKtumes, slide prqjcc- •anuirenta in 7*55. making them 
turns and a film collage.":-^ y- : foreayaflaWe and cheaper. Brass 
“It’s not a true sSy. bu we ^nds. called fanfares, were 




By Sheridan Morley 'SgSBP* ™ ri 

FnnniuiitiiiijJ Ihvun! 7 than. . 

L ondon — wn»en in 1924 . v?fri|V. 

t premiered on Broadway a year 
later with Jane Cowl, first seen in . 

London in 1926 and filmed by MM 
Hitchcock a year after that, Noel "V '.:3g£ 

Coward's “Easy Virtue" has since 
then been virtually out of sight. All • v „ ' V< 
credit therefore to Dan Crawford J : ” ; . v 

THE BRITISH STAGE 

manager of the King's Head in V \\ 

Islington, that, on a stage barely 10 . ... V v 
feet square (about 10 square me- ' • 

tersl. he brings together a cast of 1 8 :?• 

os continuing e\-idence of his fasd- 
nation with the less familiar areas 
of Coward's diverse and everlasting 
talent to amuse and indeed some- 
times, abuse. 

The origins of “Easy Virtue" are 

simple enough. Writing unusually rnorid BakiTO „ 

U^rSSto mUITfor ^ H °” ** ^ Carfe “ * 51X06 fiwn yktue '" ** NoSI ° nmd ' ** &e “"S’* Head - 

Coward got intrigued by the disap- 
pearance from the London stage of married to a highly unsuitable old- which all his clenched, bleak, bnt-. bound, written as usual from well 
plays about the woman with a pasi. er woman, dripping diamonds and tie. brisk, acidly funny and staccato within the barricades of the draw- 


Cninl Bataan 

Jane How and Eric Carte in a scene from “Easy Virtue,” by Noel Coward at the King's Head. 


wanted tojuake k plan^eT says formed. c ompa*rs began to writ£ 


Chrucan Roht 

Hnfippe Gumplowicz of Arcane V: A swinging historian. 


Plays such as “The Second Mrs. pearls and previous marriages, and conversational trademarks are al- 
Tanqueray” and “The Notorious moreover, once involved in a scan- ready evident. “You must not" the 
Mrs. Ebbsmith" had in the 30 dalous suicide. shady lady tells her over-righteous 


ing room. 

Tim Luscombe's agile produc- 
tion is graced by Avnl Angers as 


years since Oscar Wilde's “Lady The twist is that on this occasion sister-in-law, “be so truculent the termagant mother. Ronnie St e- 


Gumplowicz, who collaborated on 
the play with the group's drummer. 


for them. A worker mi. 
rather than another 


1 be hired 
xause be 


that form, however, 1 wanted it to 


Mkemnacher. ^In thc first* SSS had^heir ^ conducted a confer- 


Arcane V is scheduled to 
form “Joueurs de Jazz" in 


Windermere's Fan." been an obses- the woman with a past turns out to merely because you have affiliated vens as the gently, if only secretly, 
sion of West End drama. Coward be far and away the most kindly, yourself with the Almighty." sympathetic father. Miranda 

wondered how one of those women articulate, generous, sympathetic This is essentially a period dra- kingsfev as the frustrated spinster' 
would stand up io the new theairi- and lovable character on stage, ma. but it is also a characteristic sisier and above all bv Jane Hou a> 
cal morality of the 1920s, the mo- From her first appearance we are plea for social and moral tolerance, the lady of easy virtue, an actress 
rality of “The Vortex” and “Hay rooting for her to triumph over the Were Coward writing “Easy Vir- who now joins Patricia Hodge and' 
Fever," which were of course his narrow-minded bigotry of her new roe" today. I suspect that the un- Maria Aitken and Maggie Smith in 
own creations. family, as indeed she does. suitable marriage might well turn that rare group of contemporary- 

So he set up a traditional, mid- But “Easy Virtue” is more than out to be a homosexual one. What leading ladies who can play Cow- 
die- class, conservative country- "Mrs. Tanqueray” brought up to ' we also marvelously have here is a ard comedies exactly as he would 
house family with a son and heir date. It's an early play (Coward satirical look at the English middle have wished, 
who unexpectedly arrives home was just 23 at the time of writing) in class at its most hideously hide- □ 

It's not often you get to see a 

musical from New Zealand. We 
_ __ ^ __ now have, at the Nuffield Theatre 

Misadventures of Best Sellers |£'S£fSs 

. r school or slushy romantic fiction 

Vrt. l ark Time* w,«, short in some places, said Joni Evans, the head of while simultaneously celebrating it 

N EW YORK — What happened to two current Random House. “In Los Angeles we were caught an( j borrowing some of its more 
books offers insight into how VS. book publish- without stock for two. three days.” exoric locations 

ing's marketing, printing and distribution systems Amory’s book, a self-styled curmudgeon's memoirs a cast of mild but infinite ami- 


louvaj naKxnroacflcr. in uicuisi - —r ixecenuy ne con auc tea a confer- Iance AJhi Vienne Areenieiiil 

STiiS, S’ShSfte Ito S3. < SL lte ! t n a P™*?* 1 Paris Ja^ti nL 

»5e town. The jurucipanb were mainly EariTer this month. Gumplovricz. 

kk«u in w was a really baa mistake and we ^ fanners and workers. One smiling rh e pr OUD Lhe hoot were all 

- ^ : |answho,ivi i ts ? •# changed, ii fasL We start in New concerti man kept taking notes and asking featrorS^ P on “ADOsiroDhes." the' 

* V I k,l,ed bv a^nvdS ” York now. Jr was tougB for us io. Fanfares are generally consid- questions. At the end he came 10 prime-time tilerar? nrofiram on 

• Honduras sin «|S get tfe right- perspeenve, bot we ered lowbrow Majorettes often congratulate Gumplowicz, who French ^tdkvisioro^he P [S?su^ 

« « ;i smalt fcactiS wanted to express our love fw jazz prance with them. They can be asked why he was so interested. i™ miS a chowL FreS 

« thousands whotu» from, our own point erf v«w. It must compared to marching bands in the The man said he was a municipal periodicals ran features on it. 

lured, tortured and kZ seem strange for an American, thfc United States and Gumplowicz councilman and belonged to the ^ 

rial by ih e r* history ctfjazztdd by five French- says, “I did not teU many people I extreme right National Front par- “We’ve been negotiating with a 

Mma. L>rueiu\ Pirajint men,- . ...- was working on the book. I was ty. Gumplowicz said he “immedi- national TV channel to broadcast 

•liv.i. Peru. CcJora^fi They have been touring with the kind of ashamed to be involved ately understood why the right was the play” Gumplowicz says. Tm 

and Guatemala, am* pTay since October;. Local schools- with that stufT. But I'd started it so attached to that patrimony — optimistic, although 1 tend to be 
mines, in the last twoj 


own creations. 

So he set up a traditional, mid- 
dle-class, conservative eounlry- 


wanled to express DUt love f«r jazz prance ' with them. They can be asked why he was so interested, s tm C k a chord, many French 
fromour own point of view. It must compared to marching bands in the The man said he was a municinal 


seem strange for an American, 
history ofjazz: told by five Frer 
men, . . , - : 

. They have been touring with 
pTay since October. Lool sdu 
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reserve days. Teachers receive dos- and 1 wanted to finish iL The sub- the populism, the uniforms, the pessimistic by nature. All or this is 
si ere whiratiejazzhistory tosxao- jectalso interested me because it marches. When the left no longer incredible. It’s rare for somebody 
logical developments. “This is one mixes music with history. I tried to occupies that territory, the right like me to do something that at- 
way to illuslratcand summarize the write a serious historicaf work, to rakes over. Tm not exactly a rabid tracts so much attention. Let alone 
history of our limes,” jays be legitimized so to speak, not tak- leftist, but I was suddenly very hap- two things. People are actually 
Gumplowicz. “We think of it like a en for .an amateur myself. Inside py to have written this book .” talking about me.” 


Misadventures of Best Sellers 
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work, revealing some of their shortcomings and show- of a cat. will soon have 240.000 copies in print, after a 
inewhy — in the words of Cleveland Amory — “Even first printing of 50,000. Despite those numbers. 


DOONESRURY 


exoric locations. 

A cast of mild but infinite ami- 

, .-t - r. , „„„ , . ability led by Barry James. Marilyn 

ingwhy— in the words of Oeveland Amory— Even first pnnung of 50,000. Despite those numbers, q, 11s and David’ McAlister sing 
an author who should be thrilled about a best seller Amory described the experience as the worst of his an( j occasionally dance their way 
winds up dissatisfied.” publishing career. through a score that Sandy Wilson 

The books are “Trump: The An of the Deal” by The essence of Amory’s dissatisfaction is that the might have ban proud to recog- 
Donald J. Trump with Tony Schwartz (Random book, which was published last Ocl 29, sold out by nize. and if they could just find the 
House), currently the United States’s No. 1 hard-cover early November and the publisher delayed printing right small-scale and elegant Lon- 
nonfiction book, according to The New York Times more copies. “You couldn't buy a copy anywhere for don home, this could turn out to be 
Book Review, and “The Cal Who Came for Christ- four weeks.” he said. Few ir any books were available, one of those gently nostalgic treats 
mas” by Amory (Little, Brown), No. 3 on the same list, he said, during his publicity tour to Boston. Seattle, that have a habit of hangingaround 
“I’m happy the book has become such a success,” San Francisco. San Die®), Chicago, Atlanta, Wash- for a year or two in an increasingly 
Trump said, “but I'm disappointed that it was unavail- ington and elsewhere. conservative climate, 

able outside of New York for almost two weeks before Kevin L Dolan, president of Little. Brown, said he The book, loosely concerned 

Christmas. Book publishing is difficult because it's a understood Amory’s unhappiness. “There is no ques- with two fantasizing writers and 
business of guessing, ana the people at Random don that we and the booksellers underestimated the their creative blocks, may be as 
House are pros. But they were caught short in this potential of his book.” he said. But one reason is that aimless and derivative as the score, 
particular instance.” advance orders (which determine a book's initial press but there are precious few new mu- 
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T rump said, “but I'm disappointed that it was unavail- 
able outside of New York for almost two weeks before 
Christmas. Book publishing is difficult because it's a 
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week of the book s Dec. 15 publication. Trump ap- 
peared on “20-20,” the “Donahue" show and twice on 
the “Today” show. Sales soared until books became 


unavailable. “There's no question- we were -caught takes off.” Dolan said. 


It’s difficult to meer demand quickly when a book shows used to look and sound 
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NYSE Diary 


Advanced 
Declined 
Undwnaed 
Total issue) 
New h Wis 
New Laws 


NYSE Index 


Hlfti Law Close Cb-oe 

Composite 141.84 13906 140.13 —7.11 
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Via The Associated Press 
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I Standard & Poor's index I 

High Low Close ctrw 
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NASDAQ Index 


weak Year 
Close Cnwe Ago Ago 

Composite 340516 — 0.17 331.77 392J6 
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somewhere around 1950. 
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Tables include ttie nationwide Prices up to ttie closing on wall Street and do not reflect late trades elsewhere. 
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NYSE Falls on Trade Data, IBM 
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25*14, aars S34 ' m lo w 18% uvi lag— j* United Press international out of the way, and these kind of things snow- 

5 NEW YORK - Prices on tbe New York balL” 

*4 AMiSti » sc + m Stock Exchange ended shaipK lower Tuesday He said such a reaction has become expected 

MW 2 M 6 AMhii pi 2 j)o u TO •»* gfc g£- * after the market lost a day-long battle to cut since the 140-point plunge in the Dow late in 

™ '«* %rxZ ■ %Y2 ,M ■ aa *V. : ™ + ^ losses tied to IBM earnings and disturbing the aftiraoon on Jan. 8. 

^ trattonews. SeUoffs “have a bistoir of pidemg vp momen- 

AbtLob -wo 2 J M'ftLSiY' The Dow Jones industrial average, which had nun,” Mr. Dorr said. ‘No me wants to buck the 
v*. .^t'jgSSc' . ML » w ^ ' «». I?*-'®*- S risen 7.79 Monday, fell 27J2 points to dose at trend, and this has taken all the liquidity out of 
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w erasing an early 26 -point deficit. Trading was 
» moderate. 


^5 + v* Declining issues marginally led advances billion a year ago. Japan’s surplus with the 
g£z £ among the 1.950 issues traded. Volume totaled United States last month totaled $4.91 billion, 
SjfcJS 153.55 million shares, compared with 135.1 mil' up from $4.74 billion a year earlier. 

38M + ft* lion traded Monday. “The Japanese surplus is one of the compo- 

H5 + w Larry Wachtei. a market analyst with Pro- cents that make up the December trade data for 
i7Kr + 1 * dential-Bache Securities IntL, said the market the United States,” Mr. Wachcd said. “And | 
2gj- * was rattled early on by news that the Japanese with such a sharp focus on trade now, the news i 
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Japan said Tuesday said it had an unadjusted S in* 1*^? ij£ ij ii m ot* §b “ +S 

trade surplus of $ 8.6 billion in December, com- g* §vl 2S ii "4 51 “* H* +i Ml 

pared with $4.74 bflfion in November and $8.72 w pg Sc 5 . 9 a* aj ttoz w g 
billion a year ago. Japan’s surplus with the if* ISuL M 0 13 & ^5 %* ^5 + v5 


Atoppf i.95* 7-5 ;■ 2 #s »» wjjffl-i* was rattled early on by news that the Japanese with such a shaip foa 
flSpS rf *l^ Ii iorflib m? 9ifi.+ m trade surplus had widened in December from was a bit unsettling.” 
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Mi* i&S +’w totaled $3.47 a share, up from S2.28 a share m “Thai report has never been of major conse- 
2ifttlnbii£-M the year-ago quarter. IBM's stock plunged 6 to quence,” he said. “It is a terrible indicator of 
4 m lift Jm+ S II 1 ^ 4 . what our trade number will bemea month." 

4efi 6*V* 6«* + » “While the IBM numbers were within market Mr. Wachtd said the market appeared to be 
im* vu* low. expectations, there was some concern over tbe settling into a trading range and 25-point 
73* CT* CT* + b quality of the earnings," Mr. Wachtd said. “If swings in the Dow at the opening are not “taken 
73 A 7 z& 73 Vk + & you takeaway the company’s lower tax rate and too seriously” in light of the volatility that has 
iSS n£- mLJ b lower number of shares, there was some disap- pushed the index around in recent weeks. 

pointmenL And that shook out the rest of the New York State Electric & Gas was the most 
It 14 inarioL” active NYSE-listed issue, up a to m 

& &*• : “The maifat was behaving' great" until tbe Houston Industries followed, unchanged at 

last hour, said Sid Dorr, vice president of block 3114. IBM was third, down 6 to lli& AT&T 
jw J®* 3£ t S trading at Robinson-Hun^irey Co. in Atlanta, fell 14 to 28ft. 

3n- m- mS + v. “The trouble now is that when movements start. Among other blue chips, General Electric , 


But Jay Gol dinger of Cantor, Fitzgerald & 
Co. in Los Angeles, played down the impor- 
tance of the Japanese trade data. 

“That report has never been of major conse- 
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28 14 BovFIn ,80 U 

30ft* 19ft. BQV5IG 1.52 78 9 




jBAK"4Tia*j< 

IS®. • ’ 


0m 
'■00 
•• 1 •• >'• ’ 

‘ .. ’ps# 

i - 

‘ y- '(JV 


24R .S? ■ Alton pT L75 1M 
Slfc. 26, AldSonf 1J0.&V 

04* 

33 14 AfflxGn D4» 2 

29b I3W Anna . _•••.• 


47ftu 34 ADiOKPf.lDQ'M. 7 
4«* AmHM 45B « 9 3481 


«?* 21V» AmH«* >» 18 
30ft* ,W* AB reXs SBo ■ 
60 -3414 AmBrnd ISO 47 
34V* 28 ft* ABrd pf 275 M 
26ftk IS ABUM &■ 4J 
31W 1S» flawFr MM 
25ft* .175* ACaaBd 2|WM 

aa ^ S* '-go §jj 

S* &.SBR’ 

,«A% 2»i AExpS .76 W 

ja-jttiffiff; 3 

-7B* K* AHW?n IJSbJS 


S 130 13V* ra* IZfth— ft* 
4® »•» 30tt-b 
108 1b IV* -m 
.. v 586 - UL ■ Vfc lO 

14 99 27ft* •BYi 27ft* . 

-4445 44ftt «ft, «*— V* 
146 fflfc-IV 

.7 1488 W* 1 » “ * 


43«* Mb B«rino 180 25 21 67 

16b 9b Bocor 15 

69 42b Ml 860 U 16 871 

ft* vIBcker 374 

2V* V* vfBekrp! 20 

28ft* 18b B**dnH ABn 18 ID 13 

75b 38V* EkilHwl JO ID 11 477 

75 38ft* BoIHw Of J4 IJ 30 60V* 

79ft. 60V* BellAtl 384 5.7 11 2729 65ft. 

23ft* 11 b Bellini X U 2D 1 

44b 29|« BOIISOS 2M f7 11 3M0 

77b 42b BOtaAH 80 U 14 43 

42 25V, Be ml? 11 16 45 

65b 28V* BOfllCp 2D0 53 937 

54ft. M SfflWlpf 4M ]0J 8 


13185 8ft* 7ft* 8b + V* 

L36013D 341 »* 25ft* 2» + b 

LD0el40 54 43ft* 43 43 — 4* 

LIB IB 6b 6ft. 6ft* + V* 

86 *8 1959 31ft* Xft* 31b— b 

A 12 283 15 14ft 14ft* — ft* 
Me 47 18 35 34V* 35 — ft. 

AS 1-3 18 1631k 37ftft 35ft* MV* + ft* 

20 38 12 6 31b n 3Tb 

SO S3 10 1151 33 43V* 32b— V* 

M 48 15 65 12b 12b 12b— V* 

S83 lb 1ft 1b— b 

.10 8 a 845 1 6b 6b 16b— Vm 

86 23 14 318 37ft* 37 37— Vi 

A4 1.9 M 5046 23b 22ft 22ft— b 

150 46 37 76 75 75b— 1 

X I A 12 14 14 14 — b 

52 78 9 53 21ft 21b 21ft + b 

88b 4.1 7 1076 11b lib lift— b 


3b 2 CLC n 
32** 12 CMLn 
a ion CMS En 
AAVs 47 CNAFn 
Ub 9b CNAI 
44’* 16b CNW 
36b IP CNW pf 212 103 
5BVj 26 CPC 1.44 -16 
34b 22b CPNtf 183 6.1 


24b 16b CRIIM ZBOelAl 9 
21ft 14 CRI If n 437*26.1 
17 9 1 * CRSSS 04 11 II 

41ft 22b CSX 
32b 17 CTS 
15ft 7b C 3 Inc 
49b 25b Cabot 
2Sft IOV 2 Caesar II 

Job a CofFIP 180 117 
40 18b CalFcd 1 38, 48 4 

lift 4b CalRE 10.9 

41b 15b CoiHm. SB ID 42 
37V2 22 CnlmolS AO 18 11 
7b lb Colton 3 

23b 10 Comm l _D4 3 

66 35ft Co ml pf 150 &4 
3b lb CmoRo I 


80 19 34 BV 20V* 20b .Mb— b 
JJU 18 17 791 I55b 155 IS. —3b 
22 Zft 2b 2ft 

280 58 6 1825 50b 49b 49ft + b 

4.10 15 M 48 48 48 — V. 

U7 3b 2ft 3b + b 
11 61 15b 14ft 15b + b 

9 B26 137* 13ft 13b + b 

11 305 57b 56b 56b— ft 

134 108 16 lib lib lib 

9 642 22ft 22 22 - b 

112 103 to20ft 30b 20b— ft 
184 -16 10 2742 40ft 391* 40b— ft 

188 6.1 ? 351 27** 26b 27b + b 


ZBOelAl 9 104 19b 19b 19b 

437*26.1 111 16ft 16b 1M« + b 

24 II 11 14 lift lift lift 

124 42 34 3182 29b 29b 29b— b 

80 28 19 94 18b lBb 18b— ft 


34ft 15b Cl Her PS 185 78 5495 19b 19 19b— ft 

90 73 citcppl Am* B2 1 73 73 73 — VS 

Bft lb Clotslr .16 58 17 3b 3 3 — ft 

13ft 3 CloIrSI .101) 27 10 370 3ft 3b 3ft 

35b 17ft ClarkE 240 25ft 24ft 24b 

16b 7 ClovHm 9 217 Bft 8b Bft 

W* 4b ClmGIbn 67 5ft 5b 5b— b 

21b 9ft CJvCIf .. 191 15ft 15ft 15ft + b 

Mb 14b CIvCIpl 280 103 17 19b 19b 19b + ft 

81 64 CIvElpl 7 AO 106 510* 71b 69ft 69ft— lft 

BA 7Bb CtvEIPf lUAelO-S . BJI 80 BO — 1 

36 23b CIotoki 88 12 13 1398 27b Mb 27ft 4- b 

J9ft 9 ClubMd .20 1.9 9 123 10b 10b TOb 

14b 6ft Ceachm 40 M M 94 7b 7ft 7b + b 

9 SbCsramn 32 5b 5b 5b 

20ft 12ft CoaslSL JO* 18 S 7 75 19b 17b 15b +1 

40b 71 Cttnlls 88 IJ II 1098 3M 30 W — b 

38b 24ft Ctal Pi 111 68 367 31b 31 lib 

53b 29 CocoCI 1.12b 10 14 5077x39ft 37b 37b— ft 

21ft 10b CocoCe 85 J 33 771 15b 15ft 15b 

T2*fe 3b Coieco 597 3b 3b 3ft 

43b aft CMemn 120 16 13 37 Bb 32b Bft + ft 


T2b 3b Coieco , _ 
43b aft Cotenin 120 


ID 42 93 20b 30 20 — ft 

18 n 121 26b aft 26ft 

3 1033 3 2b 3 +ft 

3 9 12b 12b 12b— ft 

88 19 41ft 41 41ft +1 

1 51 lb lb lb 


67 39ft 39’8 39b— » 
15 10b 10ft 10b + b 

RTf", V* 

20 ** ‘i» T* 

13 21ft 21 21ft 
m .m& ®»b 60b + b 


22ft ComSPl 84 12 14 1262 27b 25ft 26b f ^ 


40b— b 
67b— 1 


a 3x 12J* 12b 12b + b 
11 3900 39b B 3Sb— ft 


J2?e 12ft COnPtx 80 
11b 2b CononG 
450 275ft OlpCits SO 


20 092 Mb 17b 17b + b 
1U 4ft 4 4ft 4- b 
.1 23 237 334b 326 326 —9b 


34b Uft CopHId .« 13 7 1631 29b 27b ab 

38b 22 Carlisle 1.12 48 12 303 28ft 27ft 27b 

lift 5b CarolcP 963 28 m 9b » 

40ft 17ft CaraFt 54 25 12 41 22ft 22 22. 

42b 30ft CarPw 174 62 f 

53b 33b CarTec 2.10 5.1 69 


Caroinn .io® 28 8 IDO 


» 9b 9b 9b + b 
41 22’i 22 B. — b 
621 33b 33b 33ft 
B 41b 41b 41V* 4- ft 


active NYSE-listed issue, up ft to 20%. 
Houston Industries followed, unchanged at 


a n ira a?! SS - b whethtsr it’s program-rdated or not, people get was down % to 45& 

98 20? Mb JWk Sb _ _ . . 


« r « - 

* & .&&&=* *»*» j, 

30 24ft 24W 34ft + b Hbh uw Made 
9 .12? m* 12» |2b- b • . 


30ft 23 Bertel pi 250 108 61 

9b 21Q BenolB J05e U 19 

7b 2ta Beflcev . 7 

23ft 5ft BesfBv I 9 11 

13 6 Best Pd 9 16 

19ft 6b HrtftSW 8 m 

47b l&b Bemstgf M 

24ft 9ft BlflSplB 19 

IBb 6 Bevrty 30 11 284, 

25b 16b B*vlP n 2J60U1 12 11 

28b 13b Bjocff If .10 

24 Vj 13 Bloekp .4? 28) 21 135 

25ft 19b BlkHCS 1^ 14 11 3 


43 4* 
45 35 
937 38b 
8 40ft 
610x23ft 
194 4 

78 3b 
111 7b 


ft 48ft + ft 
34b- b 
37b + b 
40b— b 
U 23ft— ft 
ra 4 + b 

78 3b 3 3b 

111 7b 7b 7b— ft 

168 8b 8ft 8b + b 

862 18ft 17Mr 17b— ft 


tab 7b CnrsP n ,10 1 j 
19 6b CortH n 


4 4 4 — ft 

bh 7b 7ft— J* 


S3 2r !5 ^ gb-b 

^ 23£ '* u S 4? lift i»S Uh§ssZ 

27 14ft CsllCpf 80 48 HJ 19ft lgb 18b ^ lift M 

?.» .?* as E S5L> 


16b 7 CM PiCt _ 3373 8 7b 7b 

14ft 5b ColumS 28 39 2 ASS 7ft 7 7ft + b 

i 16b 5b COISvpf 3 7ft 7ft 7ft + b 

aft a csp pi 282 9J i 24% ab 24b 

I 4Sb 22% CmbEn 18 21 847 29V, 29 29b— b 

36b 12 Cornells J3 1.1 I 1852 10b 18ft 18b — ft 

34b 17 CmcCra JU 1.0 64 722 24ft 23ft 23ft — l* 

22ft 14b CmMtlS 82 18 14 4* 28 19b 19% 

15 6ft Comoro 9 402 7b 7ft 7b— % 

a aft CmwE 380 102 b 5100 29b 29b 29b + ft 

aft lAbCwEpr 1.90 9.9 37 19ft 19b 19ft— VI 

24ft 17ft CftEor 28Q 9.9 3 2Db Jfib 30b— b 

114 102b CwE Pf 12J5 11.9 1S3107 107 107 

98 75 CwEPf 130 1(13 SGOz 81 81 B1 

28% 25ft CWEpf 287 10-7 4 26ft aft 26ft 

H 70b CwEPf 840 104 _372D0z B1 79b 81 +lft 

41% Mft ComES 2ffi M f 17 28ft 28% Mb— ft 

10% 3% OmwMt 185 22.1 4ft 4b 4ft 

34b 22 Comsat 1JH 4J 299 26% 26b 36ft— b 

32ft 19 CPsvcs 32 IJ IB 1923 aft 23ft 23ft 

78b 22 Comma 1714537 S2 48b 48b— 3b 

27ft 10b Camper A02J19 84 Hb 22ft 22ft + Vb 


M 75 CwEPf 838 10J 

28b 25ft CWEPf 287 1IL7 

H 70b CwE pt 840 104 


oS 9ft 9b + ft 4!** aft COmES 23B KB 
V* .?» + ft I ,o% 3% CmwMt 1 jD5 22.1 


lou 5ft CadrFn 1JJ501Z2 


B% 8b 8b- 'i 
17 Mb 37 + b 


s* &« s ;|,i 1 1* Ir* 

2^ AE*PS .W W flMj “ Ub- % 

a - 7 

m ^ ATarw. *£ *3 fig S& S 

S r ^«ESi,3« R * “S B . S!E-5 


134% UJ3b ATf on up 

29ft 7b AtlMEDO 3) 


Qtv. Vlfl. PE WBiHWlLear QuoLOTBe Hb*L 0 » Sioefc 
657 54 l USbllSbllStt— 1 ab 15b Art 


5b. Clou 

Dtv. VM. PE WhHWltO* OWCOTI 


33ft 20 BlkHRS 88 3J 21 
10% 4b BluChpn .11* 1,9 


8 a 2492 13 12ft 12ft- % 
48 16 93 14ft 14ft 14b 


19b.U.An*tkt 40 42 16 93 )4ft 14ft 14b 

12% 9ft AmevSc )M W J»* 11% 1M» lgb— ft 
40ft a Amfoc 375 33% 32% 32b- b 

4%, lb-vLArnfse ^ ]4 Jb 2 J — % 

90ft 57 Amoco 130 48 16 4199 73% 71% 71b— % 
7Tb 34% AMP M 10 21 7853 «ft 44% 4rt4-t% 

19 11% AmPCO ' JO il 260 14b U 14b + % 

22ft Aft Amres JQo 2 23 89 15ft U% 14b- % 

16% . ob Arrow • . ■ 15 85 9% 9ft 9ft + % 

33% J0% AmSfh U4 4J 10 764 36 25% 26 4- ft 

10b 3ft Anocmp 15 775 J _6% 7. + ft 


19 lift AmpCD ' 
22ft Aft Amres 
16% . ob Arrow 
Mb 20% AmSfn 
tab 3ft Anocmp 


35 9ft .W. 9ft + ft 
764 36 25% 26 + b 


si - rib APresd if J-* 
Z3b ISS ASIJpIpf 2J9 116 

9% 3ft ASWP . • 


8 tS » ft «=» 

39 T6ft_ 16ft 16ft + ft 
14 4-4 

9 . 826 37% 36% 37 - b 


Mb 19ft Aivoclrk JU_ 
23ft BM AltaWB a 

30% lift AnciHs .'88 J 13 
34% lift Aosollc - J2 3J.I1 


9% AMIRI n 182 119118 
5ft Ann*us JO 1.9 16 


g»3£iS!&'Sg 

sss-asL-a-i^’w S g ffi-s- 

s* s “ “ -.’ilf » " . 


40ft 25ft ArtCUS 
17b 6ft Anthm* 


88 J 12 305 
J2 3J 11 9S 

182 H9 11B 4? 
JO 1.9 16 2tt0 
a 47 


24ft- % lT* 
lift ft lift ■ 23ft 

i grB ss 

Jj? Ji m 3i% - b z a* 

10 9b 10 8% 


aft 15b Ar1j[a IJ» U IS !3M 19% lgb ]M- ft 

59 34V, Arktapf 380 7 15 14 39ft 39% 39ft + ft 

14ft 5ft Amice 7 4801 >1% lift lib 4- ft 

BV? lift Armcpf 9.10 W W ^ 2% gft + % 

46 37ft Armcpf 480 llJ U ^ « Sft + % 

47b 22% ArmWt .90 28 11 756 33ft 31b 32ft + b 

S% lT JB 28 ’ M !» 1» + b 

mv 4b Arowfz 36 TVs ,7b .7% + % 

21% lift ATOwE ull.94 115 27 14b Ub 14b 

33 11 Arlro 170 17 16% 16b- ft 

3 Vft lift Srvta « W 7 Jt W Uta 16ft- ft 

34ft 15 Asann .10* A 8 2282 23ft 22ft 23 — ft 

“ft 46% AshlOll 180 3J 13 1« S» 55 Sg. + ft 
12 3b Astapcn 100 5b 5% 5%— ft 

Hft 9b AiWone 1 80 148 56 11% lift Uft- ft 


$4ft 33% Borina M0 13 13 4307 g% 
53% 28b BolseC* 13 1456 Mb 

68% 48 Bols* PIC3J0 U 500 52ft 


29% lift BOltBrs 86 J 

12ft Oft BordCn 

63b 3 lft Borden IJB ZJ 

8% JOIST i|ea 


‘ 44ft + % 

23ft +b 

2846 6ft 6b 6b— ft 
112 IBS* 18ft 18b 
106 17b 17b 17ft- ft 
1351 20ft 19% 19b— b 
39 23% Bft 23% + ft 
802 30b 29b 29b — 1ft 
a 5ft 5b 5ft 
4307 43% 42ft <2% + ft 
1456 39b 39ft 39ft 
500 52ft 52ft 52b- b 
53 17ft 16b 17b + ft 
2480 12ft 12b lib + ft 


& £ a? « -a 34 fs s | ; : t i sf & b i i c= 

*s H^52SsS HI li i 'IB S' 1 BS S + 1 * i* IB SSSSe 531 8 S ig 8" SIS y + 


3?ft 15% CmpAsa 
27% 7% CmFct S 
73 41% ComoSc „ 
17b 9b CmoTtfe 85 
aft 6b Cafvsn 
30 20% ConABf J7 


a 1430 29% 29 29%— b 

U 557 14 13ft 13b- ft 

» 496 47% 46% 47 -ft 

85 8 16 92 MM 10b 10b— b 

_ 22 3723 15 14ft 14b— ft 

J7 2J 14 1397 2Sb 24b 23 -ft 


31% 16% CenHud U0 95 
29b 19% CnilPS 1.72 8.1 
a avi CnLoEl Z30 6.7 


95 5 139 18 17% 17b 

11 11 767 aft Mb 21% + ft 
67 9 216 32b 32ft Bb-ft 


i 12% C*MPw MB 98 12 VO 16b 16ft 16b— ft 
I* 20b CVtPS 1.90 88 42 Oft 23 . Mb + ft 


7 Conseco 5 111 12b 12% 12%— ft 

li consepf 37 a a 

37% Cora Ed 296 66 9 3019 44b 44ft 44b + % 


5b lb CentrCp 
27% Mb CntnTt 86 42 If 
21ft 16ft Canviu 230 IM 9 
45b 24b CrMaed 180 18 8 
44b aft Chmoln 80 25 B 


66b 45b CtmE of 4J5 98 
65 51 ConEpf 580 9.1 


W VU 9V* 2% 65 31 vont Pi ».i » M 

m + u 41ft Bb cnsPrt .80 if 13 325 a ab 

ai 19 ft 19ft + ft 46b 28% ConsNG IJ4 43 19 489 38% 37% 

li Sb 26% 26% + ft fg^ 2 8? 


1H2 50% 50% 50% —1 
6 54% 54b 54% + % 
325 a a% 26% + ft 


14 1140 5J% 
19 13 

7 4830 18b 
14 15% 


M% 72 Bowatr .92 12 16 792 29ft 

42 Mb BrtaSt US U 16 94 Kft 

55b Sb BrMMi 1J8 48 17 6163 42b 41% 41b— b 

37% Sb srWAlr 182e 4.1 6 la 29% ttb 29% + % 


12b— b 
Hft- b 
15% 

28b 

25b- % 


16b 7b ChomSp 85* A 73 504 12% 11% lib + ft 


32b M% BGas2p»188e 5j 
3b lb BrfiLnd .. 


840 23b a 23 —lft 

4 lb lft lft + ft 


a cssissr tffti .s -» 
fga sssssr “ “ 77 , ss , a,'4 + * 


I0b 44ft BrltPf 2Jtel2 11 724 53ft 53b 53b — 1 


30b aW-AonCOBia 5.1 8 1160 »ft 23% 33b- ft 


57 _a 12b 6b Apocn* 38 .38 
iL. + 1 9b 3ft ApcP on JO 168 

%*— ft 101% 73 Appwet 8.12 98 
lift— ft 20ft 8% APpWS ... . 

Ub ™ 27b 17% Ar 

gS 38b 17 A r 

» - » 16b Al1a*K 

S »ft 8ft ArkBri 


15 164 8 . 7ft 8 + ft 

168 . 609 4b 4ft 4b + ft 

9J UW 84b 83 U4b +24* 
13 1343 13 12 , 12%-% 

J » 4649 a% aft aft— y. 

339 28 27% 27% — ft 

12 S§ 27% 26ft 26ft + ft 
38 17 376 12ft 12 12% — % 


53 16b AttasCp 

Bft 3 AuCVd 
2Bb lob AuboI' 
27b U Ausiml 
54ft aft AuloDI 

2Sft l£«c\ 
29U 15ft Avery* 
39ft lift Avn*t 
38b i9ft Avon 
37% 16 Artln 


77 17 34% 34b 34% + ft 

14 37 4b 4U, lft + ft 

JO 17 27 477 14b 14ft 14b— b 


M XI 9 257 15% 15% 35b + % 

J4 1.1 21 IMf Cft 41ft 41b— ft 

80e 4J 41 4b 4b 4b 
88 15 11 16 18b 18b IMA + ft 

M 28 16 314 ab aft 20%— ft 

JQ ZS 38 718 24b 24ft Tfi*— ft 

280 88 11 755 2Sb 2H* g%- Jv 

10 68 19% 19ft 19ft + ft 


21 6% BrllP *rt £22 7b 

18% !5ft BrtPIPP 282 16ft 

Sb 23 BrlfTW 1.77a 4J 12 48 4Tb 

11b 4ft BroCk n 16 13 5ft 

ib b Brock pf is % 

60 aft Brckwv .96 2.1 15 88 45ft 

32% 16% BHPn ,J1* W 6 19 m* 

28% 18b BklvUS 1J2 75 9 61 22% 

30b a% BkUGpf 2J7 98 50 27% 

24b 15% BwrtSh JO 25 5 16 ft 

44 ft 26b BHMrtGp 156 U M 4K )W 

35b 17ft BrwnPs J8 15 M 3197 m 

aft 10b Bmwks 56 12 9 1 WpS*® '6b 16%— ft 

44% 19 Br5fiWI 40 U 21 MM 24b 24b + % 


622 7b 7b 7b— ft 

282 16ft 16 16ft 

48 4Tb 41b 47b- Vt 

13 5% 5 5% 

18 % % % + '-li 

a 45ft 44% 45 + % 

19 19% 19b 19b 

61 22ft 22% 229* + ft 

50 27% 27% 37% + % 

5 16% 16% 16% . 

■*“ uu. as* 35b— b 

26% 26b + % 


6% 1b CfiortC 52* 5 4 

46ft 19b cnase 2.16 108 

101b 74 Ousepf 7 JO 108 

56% 45 Chose Pi 5J2S 11.1 
53ft 45 Chsepf 3.93*88 . 
21 37* Onus 9 

34b lift Chrisea .72 5.1 19 

44b 25b Chemod 1J0 4J 0 

49% aft ChmMY 172 133 

8 2% CUNY B 57*20J 

12ft BftCNYpfC Mt l* 

53 46 CkNYol 4J2e 95 .. 


243 4 3ft 3ft 

5496 22 ft 21b 21% — ft 
la 76 76 + % 

42 47% 47ft 47% — ft 
9 44 44 44 —lft 

143 5ft S 5% 

6 14ft 14 I4ft 
40 34b 33b 33ft — ft 
1489 21 20% JD% + % 

1454 2ft 2b 2b + % 

3657 9 8% Sb— % 

810 46% 45% 44% — ft 


19 2b CnStor 
ab 12 Conslr J4 16 

B3 64 CnPofD 7 AS 103 

84b 67 CnPofE 7.72 102 

B5 ■ 66% CnPptG 736 10.1 


, 18 397 4% 4% 4b 

J4 16 16 34 18ft 18 18 - b 

J5 102 130i 72ft 73ft 72ft + ft 

.72 102 600z 76 76 76 +1U 

<M lOl __ 9002 7£ft 74ft 76ft + % 


280 AJ 12 1665 31b 3T 


19% Ctiwstn 860 2 a 248 271* 26b 26ft — % 
14ft ChSPk STfifjJ! lgft 18 18ft + V* 


J8% ASKS' % B i iS ig A ig-b g? 

7 b 3b Chrtsln 8 4b 4b 4ft + % 77. 3** cornel 


39% IDb OirteCr J7t 25 a 
7b 3ft ChrMii 
48 19b CTirv**, 180 38 4 

33 25 Chrvspf 237 75 

«% 50b Chotta IJ Ul 

14b 5 Chur CTS M 65 29 
8 3b Chvron .14 28 17 

43b 29 Cl team 23* 7A 9 

24% 19b CmBris .94 O 17 


» 54b 30% Cniico 2J0 65 8 937 40 39%39ft + ft 

ru. ,M 6 2ft ConMfl . .88* 23 6750 3% 3% 3% + ft 

48% OWII Pi 193*108 12 39ft 39ft 39ft -1 

i*£ _ ft •* ■9 CHI Hid 7 a - 

SE + vS 14 ,4J* CftHInlo 6 516 6b 6b 6b 

12 I v* Mft 17% CfDota 2687 7p6 21% 21b- V* 

BbZv* SS 41 Cnoipt 450 107 500142 42 42 

Stt— ft 8b 3b MnvHId 219 4b 4ft 4ft 

- 14% 8b CnvHOpf 1820112 246 10b 10b 10% 

a 5b CoopCo JO 38 4 874 10ft 10% UR* 

74% 39 cooper lJfl 31 16 613 ri 54% 54ft- % 

aft aft CoprTr 52 18 10 159 29b M% 39%- % 

12b 5b Copwlfl 34 8 8ft Bft 8ft- % 

17% 9 Corel" 58 S3 14 6 11b 11% lib- % 


14% 8b CnvHdpf 1820112 
a 5b CoopCo jo U 
74% 39 Cooper 1J8 31 


Cooper 1J8 31 16 613 
CoprTr 52 18 10 159 


34 

58 £7 14 


S 35 4 13198 27 25 % 26 - % SE H 

75 B 31 ft 31 b 31 ft J 

188 32 8 953 59 ft 57 b 50 ft + J* ’J*. 4 


34U Cornel 1J8 31 14 834 48% 48% 48ft- % 


37% 22 CorBlk 
10% 3b CTF 
17ft 4ft CniCrd 


84 28 13 
.130 17 
27r 4J 5 


cKros 'S 65 29 721 *7% 6b j5 + S %% £ Chtr«t 155*211 4 
Chvron .14 28 17 76 5 4% j. , Crolln 8 

CJleorp 23* 7A 9 127 37b 31% + b . . 


40 29b »ft 29% 

21 4ft 4b 4ft + % 

188 6% 5b 6% + % 

93 7% 6b 7 

6 15ft IS 15 — % 


127 37* 31% Jib + b 
84 22b 22b 22%- % 


(Continued on next page) 
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INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, JANUARY 20, 1988 


Tuesday^ 


12 Monin 
HtgnLoo 5W* 


Dh.YM.PE MfcHfthUw QuctOttn 


12 Hanoi 
High Um Stack 


Sit ChM 

MQjHWiLDp Dud CnVe 


12 Month 
High U» 5W> 


JS- „ . CM I >2Mon«i 

lOOsHghiAw Qwt.Qi’gel H^hLdw statt 


Sh- Onto 

qk. YM.PE HHr-HtaWLow awt.QfO* 


UMonffl CWk 

HWi LO W 5*g L 


OW. YM. PE 


Sis. Close 

labHMi Lf qBAOna 



Go Inst 25 D 1273 
GnMtlls IDO 13 14 2004 


GMot SMe 73 7 6936 
GMdtpf 175 15 17 
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' 13% — * 
31* 

8* + % 

7* + * 
23 — W 
16*— % 
22 — % 

47 _* 
84% 

82* +1% 
19% 4- % 
23 + % 

2* 

24% 

20% +1* 
22 +-1% 
37 —1* 
37 

33*— * 
30*— % 
79*— 1% 
8*— % 
21% + % 
7Z% + % 
77% + % 
23% + * | 
23* + * 
34*— 1 
15* + * 
29% + * 
51% + % 
16* + % 
5*— % 
15% — % 
33* + % 
2*— % 
8% 

20 *— % 
36% + W 
42% — * 
14 — % 
W + % 
111% 111* —6 
40* 47* + * 

so sa i 

40% 40% + % 
63* 63*— * 
65 65 — * 

27* 27* + % 
38% 38*— 1% 
5* 6 + % 

3% 3*— * 
30* 30* . 

18 18 + % 
22 22 %— % 
24* 24* + * 
7* 7* + % 
38* 39% + * 
19% 19* + * 
22% 23 + * 

10% 10%—% 
53% 55* +2% 
49 49 — * 

7% — % 


24* 12 JP fnd 13 

33 11* JWPs _ .. .9 
13W 6 Jackpot 70a 17 16 


43* 18% JRlver 60 17 11 1621 24% 


30 14% 16* 16% 

128 15 MM 15 + * 

91 13 12 12. + % 


67% 37% JRvrpf 137 8.1 182 41M 4 

53% 29* JRvrpf 3J0 8.1 14 <3W * 

16* 5* Jcmsws D8 ID 10 168 8% 

42% 23 JeffPI 170 46 7 345 27* 

IS* 5* Jenson ...... 6 76 6* 

45 36 JarCpf 4D0 107 66Qz 39. 

99% 72* JerC Pf 8.12 100 900z 81* 

86* 19W jerepf 2.18 9.9 « 22% 

19W 10 jwlcr 32 34 14 

05* 55 JOhnJn 168 2J 17 4582 75* 

40 20% JohnCn 1.10 4D 13 1236 28* 

24% 12% Jotmlnd . 7 10 19 

14* 6% JhnCRt 170 227 24 62 7% 

% % JhCRwt 1 % 

30% 17* Jaruen 1D0 47 112 23% 

25 15% Jasten 76 3D 15 462 IS* 


13* 5* Jenson 

45 36 JerCpf 

99% 72* JerC Pf 
86* 19W JerC ot 
19* 10 jwlcr 


105* 55 JOhnJn 
40 20% JohnCn 


78 6* 

4401 39. 
900z 81* 
49 22% 
34 14 . 


170 227 24 62 7% 

1 % 

1D0 47 112 23% 

76 3D 15 462 IS* 


I* 23% + % 
41M + % 
I 43*— * 

r% 8% + % 

% 27*— % 

*3} 

81% 42% 
22 % „ 

* 13% — * 

* 74* 

% 27% — % 
I* 18*—% 
7% + % 

% 


19% 8% KDI 
27* 13* KLM 


22 12ft 12* 12*— % 
187 15ft 15% 15% — * 


48* 21* K mrt i 1.16 17 10 3064 32% 31% 31%—* 


23* 11% KNEns 1D0 A3 43 
23* 7* Kobrlc .15] 

11% 6 KotibEn 260 337 18 
4* I* Kaneb 
45 33 Kanebpf 


37 16 15% 15% — ft 

403 1 0* 10% 1D%— ft 
89 7% 7 7% 

305 1ft 1* 1ft + % 
200z 36% 35% 36% 4-2% 


31% 21 KClyPL 274 86 10 404 27% 86% 26ft + * 
44% 35% KCPLOf 3D0 10.0 ICO 38 38 38 


~uu. 31* GAF -10 7 15 763 43* 43% 43% + % 

^ w,fl ^ M 2Si2iis; + % 

>»£*?£ iiif 0 ,J4 12 7i 39 n J5 1, 2* > %- to 

jw GF Cp 76 2% 2ft 2*— * 

■S2 GTE 272 69 12 4955 37% 36ft 36% — * 

29% GTE Pi 2.00 67 5 30* 30* 30*—% 

£& MW GTE pf 268 97 24 26ft 26% 26% , 

325 6% GateH iDOelll 1243 «% 8% 8ft + % 

2% Golwb 187 1% 3* 3% + % 

26 Garvritl si DO 2D 19 1866 36% 35* 35ft— ft 


KCPLPf 3D0 10.0 
KCPLpt 475 10.1 
KCPl.Pt 270 93 
KCFLpfZ33 97 
KCSau US 27363 
KanGE 168 76 10 
KanPLs 175 6.9 10 
Katvin _ 12 

KoufBH 70 27 7 
KaulBs 73 27 7 


21 23ft 23* 22ft + % 
4 34 24 34 + * 
25 43* 43% 43% — % 


6 10 326 19% 19% 19* 

l 9 10 364 24% 23% 23ft— * 


14 13% 12* 13% + * 
146 ** 9* 9ft— ft 


19* 9 KaulBs 73 27 7 629 14 Uft 13ft + A 

21% 9* KavJw 3 6 0 2.9 18 123 14 14 14 — % 

48* 37% Ketlaaa 176 2.7 14 1927 51% 50 50%— ft 

41 15 KaliS? 60 3D 8 5620 19% 20 + % 


TO 27 10 839 71 1 
202 1 


ift 34% — * 
I* 30*— % 
1% 26ft 
1% 8ft + % 
ft 3% + % 
I* 35ft — ft 
,£20*-* 


77* *4 g« 

,TV> 9ft Gam 1 1 C 81 11% 10* 11% 

jr^ -ScSnirl 1,72el3D 40 12ft 12% 12Vj— % 


41 15 Kallnd 

38ft 20 Kenmf 

22* 15 Kvutils 170 7D 11 19S 

15% Bta KOfTGI 64 36 21 204 

24* 15 KerGpf l JO 87 41 

46* 29 Kerr Me 1.10 3.1 22 1875 

31 18% Key CO 1.12 5.1 10 115 

30 9 KeysCo 12 1 

23* 12% Kevin* 72 13 25 137 
63* 39* Klmtcs 164 3.0 M 755 
33ft 13 KnoWW *2 323 


Kenmf D u 1 5420 19% 20 + % 

Kenrnt l.QB 37 18 418 33% 33 33ft + » 

KvUtils 170 7D II 1VS 18% 18% 18ft + * 

KarrGI 64 36 21 204 12* 12% 12% 
KerGpf l JO 87 41 20% 20% 20% 

Kerr Me 1.10 3.1 22 1875 36 34 35 + % 

1.12 5.1 10 115 22 21* 22 + ?? 


1 16 16 16 + ft 
137 15% 15ft 15% + % 
755 48* 47 47* * * 


IS 19% GnOuS 60 2.9 11 1428 21% 30* 21 — * 

S 1,12 GAlnv 179*136 27 14% 13% 14% + * 

72 >1^ =2- : _ - W 11 1481 171b lAlr. Ill* St 


» GC nms J6 ‘£l 18 1463 17% 16* l5Z-5 

W hshs* S ,3 if in% 


^ <15 GnDwT 1D0 18 138 OT 50% 
1L. S* Gent is 1AO 3.1 1*12892 44% 
V GSEm AO 10D .70 2% 


lift 28* GenElt IAO +• 
"tl? 2 GnEnov 60 Ia8 

®8 iSK aau 


10% II + ft 
49% 49*— % 
45% 45% — * 
3% 2ft 
1% 2 

?% 9ft- % 
7ft 7ft 


11% A* KBAuSl ]D4el96 
61ft 33ft KnahlRd 1.12 2.9 

28% 11% Knoao JO* 1J 
Eft .30% Kooer 270 11.1 
if* Bft Kolmor * 3.J 


>2 333 (8% 17ft If —* 
1DW196 154 9% *ft 9% + % 

1.12 19 15 664 40% 39ft 39ft— ft 

■22e 17 12 25 16* 14% 16% 

270 11.1 19 23ft 23ft 23% ^ 

72 11 463 10* 10% 10ft— ft 


15'A 6* LAC s .10 

28 left LN Ha 260el16 11 
lOle «V, |.1_E Ry 1.146196 
5* 1ft vILTV 1 

10 3* viLTVA 6.1 

27 12 vlUTVpf 

V 3 ylLTVafB 

27* 10 LTVptC 
7 2ft LTV ntD 
Bft 2ft LVI Gp 23 

32% 15* LVI pf 2DA 117 
14ft 9ft LQufnl 21 

18 ft 10* LQuMI 2J» 147 
54 13 LaZ By 5 60 V 11 

26 LocIGs 27fl 73 JO 
9% La large 74 1.9 9 

10ft LnaBnc 68 5.1 11 


12* LndEds .151 


11* Lawiint 76 37 II 
1% Learpt 
2ft LeorP pi 
9ft Leaml s 60 2.9 IS 
10 Lee Enl 64 2D 13 
9% LeaMca 72 ID 9 
20 LegPlal 76 26 10 
10ft Lehmn 2J7e2H2 
12% Lennar 74 16 7 

4ft Lest Fay 5 

8% LeucMtt S 

5% LbtyAS 1.l8el7D 


32% LlbtvCP DO 27 15 233 


S Uasein 
57* Lilly 
16 Lilly wt 
15ft Limited 


239 

270 3D 17 2206 
1164 

74 17 13 3525 


8ft LncNrC n J8a 76 77 

35* LlncNtl 136 56 7 239 
22 LlncPI Z70a 96 9 

44 Litton 13 333 

20 Lilian Pi 2D0 07 1 

28* Lockbd 160 3D 6 2153 
19 Lociltes 60 11 16 SIS 
58 Loews 1.00 1 7 10 547 

15 LoBlcon 72 1.7 15 T 
15% LomFn 160 76 18 1320 
15ft Lorn Ml 276 11.9 9 311 

» Lomvi wt 5 

16 LomayM 272 US I U 


35* LlncNtl 276 56 
22 LlncPI 278a «6 


28% 28ft + % 


13ft— ft 

10 — % 


9* 9ft + % 
23ft 21 + * 

Sft 5ft— % 
3 3ft + ft 
6ft 7 + % 

15% 16 +1 

4ft 5ft + ft 
13% 15'A +2 
3ft 4ft + % 
3ft 3<A — ft 
17ft 17ft— * 
13 13ft + % 
13*— * 
14*— ft 
28% A * 
12ft + ft 
5% + ft 
13ft 

21ft— ft 
ISft + ft 
!* + ft 
3 + ft 
13ft + W 
22 *— * 
12 + ft 

23ft + ft 
lift— * 
17ft + ft 
5 — ft 
11*— ft 
4ft— ft 
34ft— ft 
0ft- ft 
76ft— * 
23ft— ft 
18ft— ft 
ft lift 
ft 43*- ft 

24ft * ft 

70* -1 


80ft 61 
83% 62% 
32ft 27% 
100 77 

94% 76% 

106% 96% 
24ft lift 
96ft 69 
27* 20* 
99* 48% 
36ft » 

56 * 33ft 
lift 5% 
22* 9ft 
17% 10% 
44 14% 

13ft 6 
12% 5ft 
35ft 25 
4 1ft 
30% 11 
28* 13* 
19ft 5% 
11% 5* 

38 16* 

Q 3 15 

32ft » 
18ft Sft 
19 9* 


774 107 
776 106 
370 1U 
9.12 9D 
864 106 
1068 106 
68 37 13 
760 97 
277 9.7 
776 97 
Z28 7.7 12 
160 19 14 


69% 70 - ft 
71 71 — % 

29% 29ft- * 
«2* 92* +1* 
83 IA B3<A +1* 
181* 101* 

MM 14ft— * 
79* 79* + * 
■22* 23% + * 


Pm3S + * 

40* 41ft— ft 
4% 6ft + ft 
11* 11% 


12 

60 3D 63 
2J6 114 14 
175 126 9 
16 

222 7D 10 


74 2D 8 
70 5.1 It 


4% 6ft + % 
11% 11% 

13% 13% — * 
If 19%-% 
JQft Iff* + * 
4* 4ft 
3* 28ft— ’A 
2* 2% + % 
M* 14* + ft 
U 16* 

12* 12ft 
Bft 9 + ft 

24% 24% — * 
19% 19ft +1 
16* 17% + * 
lift 12 — * 
9ft 9* 


60 16 19 148» 
".72*47 12 2B 

&I5 ? % 

tT 1.7 is m 

470e 57 13 229 

76 V K 5U 
M 503 
78 36 13 521 
1.76 8.1 11 3261: 
.12 1.9 S 42 
172 57 21 1* 


D 26 453 

L9 43 

L9 13 


164 11 13 2402 
72 17 17 27 

76 27 18 656 
170 16D 26 388 
2D9 137 43 

2D0 LA 530 
J4e 6 835 


23% 24M + % 
23% IJ* + ^ 
16* 

14% IK- % 

7% 7ft + % 

« + * 

24 24% + % 

38% 39% + % 
17% 17ft + % 
12ft I3%— % 1 
6 * 6 * 

53 S3 —Ift 1 
4BW 48ft + ft 
34 34* + ft 

7ft m 


75% l TJ& 5 jo D 14 

S B8 

l$w 9* Trier ■** 


505 7ft 7ft 7ft + *1 
71 25ft g* 23ft— * 
765 22* 2ft 22% - ft 
24 lift lift 11* 


15* 1» + » 

23% % 


39 1118 13% 13% 13% — ft 


60 56 5075 26* 25% 25*— * 

60 27 12 524 23*24 +% 

DO 17 17 315 54 52* 52%— 1% 

60 46 3 384 13ft 13ft 13* + % 

SO 17 14 449 34ft 33ft 33ft— 1% 

L00el20 5 7 25* 25 25 — 


24% 24ft + ft 60% 27 GtNhks .92 23 12 2470 41% 40* «%— lft 
24 24% J 24ft f2 GttVFrtl .72 46 7 76U 7J* 15* 15ft- * 


.72 46 7 76U 15* 15V, 1 5ft— W 

.86 76 10 16 25 25 25 

60 4.1 7 50 14* 14% 14* 

32 4D 7 635 27ft 27ft 27M 

L75 9T 300z 50 50 50 

10 441 10% 9ft 10 — ft 

JOb A1 35 720 7ft 7ft 7*— * 

J4e 8D 110 9* 9* 9% 

255 Sft SV1 5V, — % 


U LnSlar 
6% LILCP 
40 LlLafB 
35* LILBIE 
21% LILnfX 
21 LILbfW 
22ft LILafV 
23* LILafU 
19ft LILpfT 
16V; LIL ufP 
»* L JL otO 
25ft Long Dr 
25 Loral 
25 La Land 


25% LonoDr DO 26 15 124 

25 Loral 64 2D 12 262 

25 La Lana IDO 33 321 

2lft L-aPac DOb 2.9 10 439 

28ft Lap pfA 4D0 15.1 8 


24ft LoPLpt 3.16 I ID 
30% LouvGs 266 86 


30% LouvGs 
IS* Lowes 
2SW Lubrzl 
20 Lubvs 
20ft LuckyS 
16% Lukens 


266 86 9 513 
64 2T 11 1872 
723 AO IS 506 
50 Z1 17 67 

JOT 2D 4 950 
68 16 17 B0 


36ft— % 
29 — * 
66ft— ft 
19* + ft 
18ft + ft 
21ft + M 
ft ft 
19* 20% + % 
26 26 — % 
8* Bft + ft 
46ft 46ft 
46* 46* +1* 
26 26ft + ft 
26 26* + ft 

25ft 26ft + * 
29ft 29H 
24ft 25 + ft 

19% 19ft 
21* 22ft +1 
30ft 31% 

32% 32ft— M 
30* 30* 

27* 27* — M 
31ft 31* + * 
26ft 26* + ft 

31 31ft + IA 
17ft 17ft— H 

32 32 — ft 

23ft 23ft— * 
24* 24*— ft 
42ft 43 — ft 


45 25* PHH IDS If 11 94 28% 28% 28ft 

17* 6* PHM 32 1J 9 219 8ft 7ft I* + * 

51 33* PNC 168 4.1 11 351 41* 40% 41 +% 

34 28* PNC pfC 6 33* 33* 33* 

34 28* PNCafD 1 33* 33* 33* + * 

53% 27% PPGs 1J0 36 11 1833 35 33 33* 

38% 28* PS Grv 60 11 4 25 23% 24% 28% + % 

17ft 13% PacAS 1-54 10.1 22 15* 15* 15*—% 

27ft 15 PocGE 1.92 11 J 10 5352 17* 16* 17 

61* 45* POCLtO 368 73 11 1132 48ft 46ft 47* + * 

17ft 7% PocRe* JOe 2.1 46 30 10 9* 9*— ft 

27 19 PacRspf 2D0 96 3 21* 21% 21* 

20* 9* PoCSci 60 13 19 21 12* 12* 12* 

33* 22ft POCTals I6« &D 11 5001 27ft Z7ft 27ft— * 

38ft 26* Paejtep 2J2 7J 9 3652x 32* 32* 32ft— % 
26% 6* PocoPh 41 1128 15 14ft 14ft— ft 


1 no 2D 6 229 

l3 4J 18 sa 

238 76 11 2935 
2.M 9.0 8 3620 

2.12 SD 10 59 

100 *6 10 81 
260 9.1 II 


39ft 13% Pain Wb S2 13 6 1117 16 ISft 15ft— % 


26% 12* P«dnW pflJ7 9D 
6* 236 PonAm 
2 ■* Pan Awl 

34* 18* PanECn 2D0 86 
21ft 6% Pan|i| 


41 15ft ISft 15* 

2=5 3^ 2ft §|-ft 


27* 10ft Pdiwphs .1* 1J 14 za 13* 13% 13*— ft 
27* lift ParPhs 21 171 20ft 30 20ft + ft 


27* lift ParPhs 
15ft 4* ParTch 
8* 3% Pordyn 

24% 12 ParkEl 

5% 2% ParkDrl 

49 24% ParkHn 

Sft 2% PolPtr 
IBM 3ft Patton 
21% lift PavNP 
26ft "ft PavCsh 
60% 37 Peacen 


.16 1.1 11 
J 


21 171 20ft 20 20ft + ft 

6 34 5ft Sft 5ft + ft 

319 4* 4 4ft 

11 1 14* 14* 14* — * 

1149 3 2* 3 + % 

18 872 36* ISft 35ft- * 


D" 22 « 8g 3J* 


426 4ft | 
12* 13 + ft 


,}6 1J 15 1734 12* H* 12Vk 


.1 13 329 41ft 41 


66 35* Penney 1 163 37 19 2837 40ft » 
41ft 28ft PaPL 268 77 10 2978 34ft 34 
56 43 PaPL Of 460 8J Site 51ft 51 

54 43% PaPL O* 4-50 96 74Qz 48 46 

104 76 PcPLpf 860 10-1 JOCb 85% BS 

101 78 PaPL pr 860 10.1 1602 83 83 

106 99* PaPLpf 974 92 IQOzlOOftlOQi 

98* 74 PaPLPrSDOlOD 20z 80 80 

105 80 PoPLpr 870 10J 510z BA 84’ 


41*— * 
39ft— ft 
34ft + ft 
5lft + ft 




23% 23ft— % 
W* 37*- J* 
14% Mft— ft 
33ft 33ft + % 

Mft MM + ft 
17 17% — % 

35% 35* + * 
20 2SM + » 
30% 31% + * 
23% 23* 

35 36* +1 

46* 4646 — ft 
28% 28ft — % 
9* W6 + * 
4ft 4ft + * 
19* 19ft— 3% 
13% 13% 


1.34 6A 11 344 


66 11 2810 
3.1 14 15 

£4 11 3Z7 






D4 28 10 99 

1.92 39 12 301 

130 2D 12 4469 
DO 36 15 633 

3-50 8-5 160 

10 257 


32 XI 11 
.mnoj s 
72 3D 9 


?K?8 + M 
’£% 

29 29* + M 

Ftil 

14% 15 + * 

8 * 8 *— % 


ltd 


Tift + *- 
24% + fi: 


iTz-? 7M 8 


1.4E ST 13 _459 


BffS 


24% + «: 
6* . ’ 
19%+ «■ 
JIM + Hi 
4T + % 

2SM-M 

23% — ft 
26* — % 
27 




X| J U 114 

J6I ID 13 1216 
1.16 3T 13 2097 
IJO 7.1 15 6893 


* ^Anienc 


167*1 02 17 176 
2D0 37 11 1168 
775 66 60 


.92 2D 98 BBSS 


JO ID M 35 
TVS ^ ^iS | 
i'Sr IS 10J ^ 


64 5.1 23 


66 37 11 174 


D8 14 14 343 


site 51ft 51 51ft + % 
74ta 41 46 48 +1% 

3002 65% 85% 85% + % 
1601 83 83 S3 + % 

IQOzlOOftlOQft 100% 

20z 80 80 80 + * 

5102 BA 84% 84% — 1* 


left 7* 
18 * 8 * 


138 6* 6% 6% — % 
30 22 21ft 22 + % 

981 3M 3* 3ft + % 
2353 36ft Sft 26* + * 
53 15% 15 IS — % 
650 14 13* 14 + % 

28 Mft 14ft Mft + * 
35 21* 21% 71ft + * 


22ft Iff* 
64% 30 
lift 2 
38 16 

19* 13* 

16* 5* 


J* IA 

UJOe 7D 8 
.16 1.1 8 
68 ID 21 


10* 7% 

Iff* 7% 


350 16-5 
2J5a15.9 
60 6D 5 
1X2 7J 13 


278 10ft 9ft 10 + * 

173 13 12* 12% + ft 

S3 Mft Mft 14ft 

5823 »W 35ft 38 +2* 

1666 2ft 2ft 2M + % 

42 21* 20* 21* + * 

117 16 15ft 16 

75 6 5* 5ft + % 


39% 20% Penwpr 160 AD 
95 31% Penual 2J0 11 

26* 14* PenpEn 164 87 
10ft 9% Peafiys DS 6 


260 37 13 367 47 44* 46ft +1H 


70ft 9% Poo Bvs DS 6 22 
42* 25% PepsiCo 68 2D 16 
12* 7ft PerkF iTOellJ 15 
41% 18% PerlcEl 60 26 


0% 5% Prmian J5a 96 12 131 


6 26* 26 26* + * 
70S 70ft 68* 69ft +1% 
513 18ft 17M 17ft— ft 
143 73ft 13ft 73ft— % 
3261 33* 33 33*— % 

87 10* 10% 10%—% 
1596 23* 23 23ft + % 


57 18ft 18* 18ft + ft 


10% 7% 

10ft 10 


»i» 1 
rti I 


75% 45ft 
17% 4 
16* 7* 

9 4% 

20% 10* 
49% 18* 
53% 34 
52* 32% 
5ft 1ft 

29 14% 
46ft 39ft 

7M 1ft 
41% 20% 
Oft 6 
19% «ft 
43* M 
72 43* 

25 9ft 
56% 35 
40ft 18* 
50ft 34% 
M 9ft 
195* 93* 
15ft 6ft 
11% 7* 

16 6 
46* 32* 
17ft 7* 
50ft 22* 
33* 17 
33ft 18% 
30% 20% 
33% 13 
9ft 1ft 
11* 5% 
61% 31ft 
80ft 54% 
84% 43 
51 23 

39ft 23* 

,a r *\ 

% 

48ft 21 
34% 19% 
20% 14 
108% 64 
56 25% 

30 25ft 

25% 16ft 
84 44* 

53ft 30ft 

223 132* 
13ft 4% 
43* 23 
|6% 


135 4% 4ft 4ft + ft 

2701 10* 10 ID* + % 
648 Fft 9ft 9* + ft 

2066 10ft 10* 10ft + % 
71 10% I Oft 10ft— ft 
123 8% 7* 7*— ft 

953 2% Sft 2ft + * 


10* 6* PrLPpr 1.15 1 3D 464 9 

15ft 5* PervDr 119 6 

« 14* Petrie 70 1.1 13 1650 19 

21* 15ft PtPorn 2DQ 11D 13 178 18ft 

33% 20% PetRs 17&F47 44x229, 

19* 15 PelRiof 157 9D 46 16* 

2ft * Pirlnv .160142 18 1* 


119 6 5* Sft + ft 

i50 19 17% 18% + ft 

178 18ft 18% IB*— ft 
44x229, 22H 27ft— ft 
46 16* IS* 16 — * 
18 1* 1ft 1ft— ft 


89* 25 ID 
DO 9D 13 296 
1J2 2D 24 15229 
170 4D 9 592 

IDO 9.1 7*0i 

2X0 14 n 34 
XI 17 ID 1*6 

M 25 19 2206 
1X0 10D 12 233 
4 7249 
2D9el7.1 7 39 

TO £9 12 149 

1D6612J 268 

18 872 
172 107 54 79 

100 57 17 647 
XS 2D 2 

1D0 4D 25 270 
952 

1.19 147 73 

AS 37 ID 666 
X4 2J 13 599 

i l 4* 

180 29 16 10009 
32 LI 21 1421 


23* M* „ 
14ft 15% + ft- 

*£* J 

a* w 


30 3C — % 
10* + % 

66% 6Mfc-M 

“ ft 

25* 26 — % 
12* 13 + ft 

I* 1M— ft 
16* 16ft— % 
17 17ft + ft 
8M Bft— ft 
8 8* 


16% 16% — ft 
51M 52ft + ft 

no no « 

45 45ft— ft 

4 4% + % 

a* b% + % 

70* 21% — % 
T7ft 17ft— % 
18* 18*— % 
9% 10 + ft 


1.1 72 

■” 4 4 £ 

A6 3D 17 1022 
1X0 *40 27 2007 

93 8 '*1 

D4 5D 15 

20 ID 24 136 

178 47 9 103 

D U 1? S 
TJ6 73L9 9 «0 

1D0 12 18 DM 
72 27 20 5M7 
178 44 7 287 

.92 10X 32 


272 87 17 990 


f 

2A1 9D 


■£i + * 

22* . . 

40 +lft 

44 + * 
45ft +1% 
79% + * 
27*— % 
21ft + ft 
76ft— * 
54ft— ft 

113 +lft 
9* + ft 
13% + % 
32ft— 1% 
59%— I* 
2, +% 
10% + ft 

4 5 

26% + ft 
Mft 

21* + * 




' .; V • - J 
. . ' . j " ji iOK 


' - Vj 1 . -x -r-.r 


13* 1 - V- 

12M r - 

» + * 

8ft— % ' 


a-; 

mi 

51ft c. 


Iftrl 


‘’."I 1’- 


jin c 

mi 

mi 

32* + ft 
16ft + * 
7ft + ft 
19ft— % 
30*+-* 
27ft— ft 

m + * 

5ft + ft 

Sft — .M 

a S5 + .? 
28*— * 
17ft + ft 
24ft 

am- * 


$ .-i 


9ft 10 + * 


,72b 13 20 441 55* 53% 54ft— ft 


77 40 Pfizer 1D0 14 13 9382 54 51% 53 +1 
56 23% PhetpD A0 IS 21 1103 41% 41% 41*— V 


6ft 6ft 6ft— % 


74 37 PtitoOpf 3D0 5J 8B1 56V: 56 * 56% 

26 16* PtilloEl 270 11.1 9 4316 20% 19* 19ft— % 

45% 34 PhEplA 3J30 9X 100z 40% 40% 40% 


1 5% 5% 5ft— % 
.13 u rr 744 n ri% n* + * 

128 16J 5049 20% 19ft 20% 

4X2e127 22 35 34* 34*—* 

4D8el£9 75 33 31% 31*— 1* 

1 647 2ft 2% 2ft + ft 

256 22 20* 21* +1* 

1D0 XI 17 52 47% 47* 47* — * 

18 43 2ft 2% 2ft 


49 36% PhEpfC 4.40 107 

97% 69 PhEofG 175 TOT 


100Z 40% 40% 40% | 

ItJCz 41 41 41 — 1% 


78% 37* TDK 


26* 20% TECO9 IJ4 SS 11 


106 86 Pi 

13* 11 P 
13 9ft P 


PhEufS 950 107 
PMEofR 1X1 11J 
PhEpfP 1J3 11X 


88* 65* Ph8 pfH 7D5 10D 
17ft 9* PhEpfO ITS 11.1 


200x 30* SO 0D 
000x 89 89 89 + ft 

45 12% 12* 12* — ft 
98 II* lift lift— ft 
23Qz 72% 71* 72% +1% 


78 1.1 36 1869 25ft 25 


120% 110 PhE p!M57S I3X 1 OOzl 13% 1 13% 1 13% 

103 79 PhE pfK 9T0 10.9 1520x 88 85% 87 

88 64 PhEpfj 780 10 A 31COr 74* 73% 74*+]* 

85 60 PhEefl 775 11 D 7Bz 70% 70% 70% 

19 12% Phil Sub .94 7D 13 IT 13ft 13% 13% 

124% 77% PhllMr XA0 42 12 5370 86* MW 84ft — ft 

23ft 17% Ptillpln .44 24 13 317 18* 17* 18* 

77* 13% PhllGI DSe 67 6 1836 13ft 13* 12*— ft 


62 11% lj* 11% + * 1 
100x113% 113% 113% I 


341 8% 8% Ift + % 

94 10* 10% 10* 


PbEpfJ 7 SO 10X 


7 21 1923 31 29% 30* + * 


2X0 5D 13 1317 49* 48* 48*— 1 
11 116 14* 14% 14*— ft 

1.10 £5 11 964 44ft 43* 44ft + ft 

X0 17 U 2889 23* 22* 23 + ft 

IDO 9X 35 40ft 39ft 40* + * 

r_25W2.9 125 TO 9ft 10 + ft 

J2e J 76 178% 17B 178 —2* 
1843 7% 7b 7ft + ft 

IDSetU 12 26 9 8% Sft— * 

1149 8 7ft 7ft + % 

4 DO 100 14 37ft 37 37ft 

2 105 I Oft 10* 10ft + * 
1.14 3D n 1991 31ft 30 30 —1* 
.90 4.1 12 934 22ft 21% 21ft— ft 
2J0 10A 12 20* 20% 20* + ft 

2A0 113 76 23 23 23 + <A 

1D0 107 789 16ft 16ft 16* 

41 2* 2* 2*— ft 

70 26 8 70 7ft 7* 7* 


10* 5* TGIF 

28 II* TJX it JO 2D 

73* 171A TNP 1J9 72 

70 37 TRWs 1A0 3J 

73 9b TWSvc .10 7 

3 ft TOOSI 
24ft 9% Talleys JO ID 

32 13% Tolley of 1D0 47 


J2 7A 254 
T3e 7 40 15 

IJ4 SS 11 398 
22 3 

JO £0 47 

1J9 72 8 13 

1A0 3J 16 543 
.10 7 30 565 

14 141 

JO ID 863 
1D0 47 63 


71% 44* Tambd 1.92 35 M 248 


60 PhE pfl 775 11D 
12% PtlllSub .94 7D 


77* 13% PhllGI D5e 67 

18* 10 PtUIPet 50 47 

24* 27* Phi Pfpf 175e 73 
26% 7% PhIVHs J8 2D 
fib 2ft Phteorp 
26 'A 17% PledNG 1J2 6D 
Mft 4* Pier 1 D6 ID 

9% 5* PltgRg 22b 3 2 

15* 3ft PIlBPr DAe 1J 


6 1836 13ft 13* 12*— ft. 

4421 13% 12ft 12ft 

21 Mft 24* 24ft + ft 

5 102 10% 9ft 10 

264 4* 4ft 4ft I 
9 7 19ft 19ft 19ft— ft 


DA ID 8 1173 6ft Sft 5ft 


A* 6ft 6* 


15* 3* PIlBPr DAe 1J ID 131 4* 4% 4ft 

48ft 28 Pitebry 1.12 37 15 22S3 35* 34 35% +tft 

32* 26* Plnwst £80 9 7 9 995 28* 28% 28* 

SO* 29* PllityBw 76 £1 15 1204 37ft 36 36 — ft 

lift 8% Plltshl 31 245 10* 10* 10*— % 


37% lift Tondms 1910416 

56% 28 Tandy A0 17 12 2860 

19 14% Tndyefl 43 4 

19% 9* TctlSvm 10 20 

43 'A 20% Tektmx A0 £S 34 307 

3ft 1ft Tetcam 22 1 

390 242 TeWva 4D0 1J 136 
29% M Tele! n l.lOe 4D 6 3095 

26ft 10 Telrtes 32 27 71 246 

101% 29% Telex II 2 660 

68% 35 Tennis 72 15 ID 263 

62% 3tft Termca 3D4 77 6979 

100 B8W Tencar 7x0 1.1 I 

3A% 13% TenJyn 424 

16% 7* Tesoro 66 

38* 20 Tesoraf £16 97 6 

47% 26ft vlTexoca 1611078 


6ft 

73% — % 


6% 17; 

15 2Z' 

19* 10 

48 + * 15 s 

15ft + * 8 

1* IMF 

16* + ft 107 

21% + % im 

54* + % 97 

20 — * 99' 

34* . 5. 


16ft— W 
12ft + ft 
24 —ft 
2 — % 
305 -3ft 
22%—* 
14ft— ft 


1.1 16 2771 44* 43ft 44ft— * 


£32 ID « 
1A8 3X 16 


665 a 

fl, ISS 


56 10 II 12D4 33% 32ft 
74 .9 19 769 26% ~ 
1D4 £9 17 368 20* 

1D4 1.1 16 250 92 
1.40 if 349 26 
2D0 10J 115 27% 

159 9.1 15 lib 

£10 35 12 475x 59* 

JO ID 11 758 41 

370 11 25 4780 155% 

Xfc 4J 15 552 8% 

56 ID 13 292 30* 

1D0 4J 4 3398 24 
£00 18D 26 1270 Mft 


61ft 61*— ft 
49* 49% — * 
33* 32* 

B * 28* + ft 
% 88% 

Jx&l* 


21ft 10% Pla-oan 70 3880 MW 13* 14 + ft 

33* 16* PkiinsP ,10e X 47 391 23 22* 23 + ft 

25* 11% Planim .16 1.1 9 56 15'A Mft Mft—* 

16ft 8ft PlOvbOV 16 2 12ft 12ft 12ft 

9 2% PoaoPd 159 4ft 4% 4%— ft 

42* 16% Poferd s AO £5 13 1333 24* 23* 24 — % 

27* 9* PopTqI S 54 £4 7 238 18 17% 18 + ft 


26ft- ft 
I* 20ft + ft 
91 —1* 
% 25*— * 
ft 27% + ft 
% 18%—% 
SBft +1* 

S 38%— * 
154 +1 


lib 18% 
59* 57 




292 30* 29% 30ft + ft 

gs gw mi 

1045 12 11* lift -% 

ji*-* 

381 1* 1ft 1* + ft 


ifl.50 12 a 
75e20D 
J3e 1.9 


1* 1ft 

10ft 10ft 
4ft 4* 


1* + ft 

ill 


16ft Ift Ptovbov 16 

9 2% PoaoPd 

42* 16% Poiord s AO £5 13 

27* 9* PopTqI 1 54 £4 7 

15ft 4% Parlec 

30ft 20ft PartGC 1.96 £5 13 

29ft 25 ParG of £60 92 
41ft 21 Patti dis .92 16 9 

00 48 Petit ert US 65 

27ft 18 PottnE I 1-30 57 11 

31* 18% Premrfc J2 17 

32% 21 Premrs X0 15 20 

29ft 17 Prbnrk 178 6A 8 

31 12ft PrlmeC 13 

50 21 PrlmeM D8b 7 19 

21ft 12* PrMLtd £04ell9 

SJ% 21* PrlmcnllAO 6.1 7 

103% 60 ProetG ZflO 3J 36 2B3* 
21ft 17ft PrdR3 J2 £3 17 81 

35% 2SV5 PragCp X 15 I 
10ft 6 Prginen .1 7e 1.9 
54 31* prater 1X0 3D 

1* ft PruRtC 3 

7ft 5 PruRI A3e 97 
22ft 17* PSvCul £00 9.9. 7 
83% 66% PSColbf 7.15 10.1 
25 19* P5Coll>f £10 9A 

17% 11b PSInd 5 

IS 10% PSInofB 1D4 £0 
15ft 10* P5ln ItfC 1D8 £6 


15* 7ft TxABc 34 

41W 20% TexEst 1D0 £0 15 2731 

36% 25 Texlnd DOb £6 110 

80* 36* Txlnsts 72 15 30 6187 

37b 22ft TxPoc X0 IA 31 58 

36% 25% TaxUtn IB 96 i 6106 

1(7% 4 Texffs 10 139 

10% 9ft Texti p» 2 

39* 17* Texirns 1D0 4J 7 3087 

MW 4* 7 hack 58 26 

28ft 10 ThrmEI 14 66 

67* 41% ThmBet 1 j 68 37 If 194 

22ft 13% Thomln 68b 1? II 333 

25 Bft ThmMed X0 35 11 16 


10b ? 


ThmMed xo 35 11 
TMAMn 


2 

0 1% 1 


s±s 

85% -1 


67 

Tharind Hit J I ll 

Thartec 561 £5 1) 51 

377 

i S3 

1D0 17 24 2061 
19 156 
.92 25 15 lOffl 


47* + ft 
Ift + ft 
6% + ft 
20ft— * 

Sfti'fc 

n%— ft 


0% 4 Tldwtr 

I 14% THtny n 

bft Son 1 " 1D0 17 24 

7% Ja% TfflSfl .92 25 15 

9* 43% Timken IDO 17 

Fft 2* Titan 10 

!* 13ft Takhem X8 25 14 


83 PSInaK 
2* PSuNH 


Bftt 41 

84% 14% — % 


1% Tolld pf 

19 TolEri pf 


25 19 TolEri Pf 271 10D 

23M 19* ToiEodlAlle 95 


1X4 £9 16 9 21% 

D6 17 4 11 4ft 

4 1292 9ft 
1^ 8.7 12 163 17ft 

32 5 22 295 35% 

X4 4J 46 25 10* 

IDA 11 15 4500 61% 

? 7J ! 1 \ 


21% 20% 20ft + % 
4ft 4ft 4W— ft 
9ft 9ft 9ft + ft 
17ft 17 17ft 
35% 34* 35 — * 
Iff* 10% 10% 

61% 59* 

23 22ft 

X z* 


£20 SX 16 8472 41* 
78 ID 12 412 15% 


(472 41* 40 

412 15% 14* 15 


23ft 3%PNHpfB 5 5b 

29 ft 5% PNH pfC 6 8* 

26* 5 PNH pfD 2 6* 

27% 4* PNH pfE 11 6% 

25 4W PNHpfF 11 6 

25ft 4% PNH PfG _ 4 5% 

39* 17ft PSwNM £92 141 8 1241 21 
J0% 20 PSEGS 280 03 U 3446 24% 
55* 40 P5EG Pf 4D8 95 40Qz 43% 

57* 40 PSEGpf 418 95 »x 44 

57* « PSEGpf 4J0 95 15Dz 45% 


16% 4ft Toilers 
25 7ft Tonka 
36ft 20* TOOtRI 


36* 21* Trcjvnk 
107V.1B2* Tretipf 7599 7J 
23* 11% Taros X0 £5 10 

3* 1% Tosco 
35% 10 Tosco Pf £37 £5 
42* 22 ToyRU . 25 

15% 7* T name I 1X0 137 64 

35 14 TWA 14 

17* 14 TWA pf 225 115 

51% 22ft Transm 1D4 5.9 6 

26ft 21 Tran Inc 278a 9D 

16% 10ft TmCdao 1.12 11 

15ft 4ft Tmcap 4 

50 IB Trtmsco 1J6 55 

sri 37* Tmseaf 475 no 

10* 4ft TronE* DS 13D 

I* 2'i Transcn 
95 86 TrGPpf £65 7A 


73 J 19 
1D0 3D >9 
7381 7J 
X0 25 10 


48* 22 
MM 4 
13% 4% 
28 22ft 
25ft 75* 
26ft 16 
. 4 1% 

41ft 27% 
9ft 2% 
39* 18* 
3ft 1ft 
23* 14% 
17ft 6ft 
22% tt% 
TO 3 
15% 11% 
8 2ft 

Ira* 

mi 73 
97ft 68% 
99* 71% 
27 14 

55% 2D 
13* 6 
164 95 


v_ 

D4 3D 11 


772 9D 
860 86 
772 97 
720 93 
7X5 9X 
£32 III 12 
,10e 7 


11 968 28% 27* 28 + * 

291 9* 9* 9ft— ft 

20 301 5* 5% 5* + ft 

3X4 137 12 24* 24ft 24% 

2D6 1£5 27 lift 16% 16% - 

^udii 3 

» M 15 ij T ^ 

25 731 25* 24% 24ft— ft 

1185 2* 2ft 2ft— ft 

MJO £7 51 19% 19ft 19% + ft 

XO 3D 15 222 TOft MW TOft +% 

XO 11 15 » 12ft 12* 12ft + » 

415 7ft 7% 7ft + * 

10 44 13 12ft 12ft- ft 

464 4ft 4ft ift + ft 

2th 85% 85% 85% +Hi 


f-fl» * 








2th 85% B5ft-+m 

384(hl01* loo 100 +t 
18S2BZ 84ft 83ft 84* + ft 

iH ss ns 

13 S m% \i irft + ft 




r-'Ar-.iis 

r ; U 'M 


43%— ft 

39% — * 
91ft— * 
13ft— ft 
11* + ft 
23% + % 
37* + % 

24ft + ft 

S%3ft 

Sft + Ml 

^ + % 
10ft + % 
23% + % 


43ft 26* WICOR 240 7 A 13 

8 2ft WMS 

25* 12ft WocJcht 60 19 17 

9 4 Watnoc -lOo 17 


52 34ft 34 34* + % 

30 4ft 4ft 4ft — ft 

28 15ft 15ft 15% — ft 

89 5ft 5* 5ft . 






5 26 6871 27ft 


44% 24* WO tom 60 £0 17 528 2M1 

49% 31ft WalEsv A6 17 14 B 

39b 17% WamC X0 IX 16 1821 29% 

71 38% WmCpf 3A2 £4 613 57 

87% aft WamrL IDO 2J 19 6844 79% 


6% 26% — ft 
9ft 29% — * 


28* 19% WaSiGs IDO, £0 10 >37 22ft 22* 

16% 8% WashH s JD8I 6 7 682 14 U% 

37% 19* WjhNal IDS £1 14 31 26% 25% 


B 28ft +■% 
16* 57 +■* 

’6ft 77ft + Hi 
2* 22ft ■ 
1% 14 +1 

5% 36% 

5% 25ft + % 
5* 35%—% 
3ft 23%—% 


•L-r -Ww 

• • * n.” ; 

--- staffs 
»+• 




mi 

11 + ft 

Tlft+ft 


„ .. .. 31 26% 25% 16% 

30* 22ft WshWt 2X8 97 277 25% 25% 25ft + % 

48% 27 Wastes 76 TD 17 4243 36% 35* 359k— % 

38* 19„ WOtkJn X0 1J 12 » Z3* Sft 23%— % 

3ft 4kWeanU 16 1ft 1«b 1ft 

26% 6* WebbD 194 8% 8 ■ 8% + % 

28% 18% WetneR 1D0 £8 19 29 23% 23% 23% 

41ft S*W»sMs X4 U 22 131 14ft 33* 34* 

60% 37% WetliF 2D0 47 33 884 MM S% 46ft + M 

52 45* WetF pf 12Te £D . 11 47* 47ft 47ft + ft 

29* 1M8 WelFM £00 106 16 00 19 13% 18% 

13* 4ft wendvs 74 47281 2260 5% Sft 5ft 

22% 12ft WotB . 78 ID 16 7 17ft 17 17ft 

36 21 WtPfPs 170 £7 10 991 25ft 34% 25ft 


."TcWWnf 


15 9% WStcITg DO 

3% ft WCNA 
12* 4 WCNApf 
16* 13ft WtGspf 1D0 1£1 
24% 7 WstnSL 74 £1 
5% 1ft WUnkxi „ 

81ft 80% WUnpMSDO 185 
19ft 10% WUnpfB 3JXf 1AD 


7 17ft 17 
991 25ft 34: 
146 12% 17 
665 Ift .£ 
7 Mb 5 
22 15 1# 

37 lift 11! 
294 7ft Jl 
88 81* 81’ 
174. IBM in 


- K-L-l 
^ rrarfc*! 

.-V 


5*—* 

wit 

2%- % 


ESisph 


75 a WsloE 172 35 10 3109 SD* 
37% 23 WsfyCS 17 814 27ft 


25% — ft I 101 


29% Weverh 150 £1 12 3377 37% 36* 


4500 £6 
DO £5 358 


154 43% 42* 42*— ft 
i 17% Ifft ff% +1 


101 71 PSEGpt 7D0 95 

ift 1ft Pubtldc 86 2ft 2% 2* 

28% 12* Puebla 70 .9 19 131 23ft 23 23 — % 

38% lt% PR Cent 50a £0 5 25 25 24% 34* 

23 17* PwaetP 1JA 9.1 12 430 1 9ft 19% 19ft + % 

9* Sft Pullmn .12 2D 14 296 6 5* 6 

10% 6% PuInHI n 75e 42 169 Sft 8b (ft 

10% 10 PulMln 582 10 10 10 


4 5% 5% 5% + % 
Ll 8 1241 21 20% 20*— ft 

13 14 3446 24% 2JW 24 - ft 
’5 400143% 43% 43%—% 

15 20x 44 44 44 —Ift 

’5 ISOz 45% 45% 45% +1% 

’5 5001 82 82 82 

86 2ft 2% 2ft 
.9 19 131 23% 23 23 — % 

IO 5 25 25 24% 34* 


2DG 35 15 1784 00ft 79ft 79ft— l 
2X8 £5 14 1473 31% 31% 31% + ft 
2 10 * 10 % 10 * 

XUelOJ 27 20 19ft 19% + ft 
22 96 11 83 7% 7ft 7% + ft 

76 3D 14 696 21% 21 21 — % 

52 £6 12 11 21 ’A 20% 2D% 

3DB £6 958 43 43 43 

750 45223 3870 34 33% 33ft— ft 

SDOe £6 5 75% 75% 75% — % 

47 6% 6 6 — % 

70 27 9 12 9% 9% 9% 

DO ID 5 54 49ft Oft 48% 

1X8 45 62 33% 33 33— ft 

1D8C10D 10 117 17ft 17% 17ft + % 
D4 £1 12 269 40% 39% 39* 

172 12D 7150 10% 9% 10% + ft 

A4 IX 22 3908 46* 45 45ft— 1 

54 19 25 19 18* 18*— ft 

a 3ft 3% 3ft 

1D0 4D 209 25ft 34* 25% + % 

DO 3 X IS 10 23* 23ft 23ft + ft 

11 425 21% 21 21ft + * 

1X4 9.1 27 ISft 15ft 15ft + % 


7ft 3% Pyro 


53ft 30* Trovter 2X0 £5 710+a 


26% 9% OMS 

4% 1 Oantel 


12 352 10* 10% 10ft + % 
J 45 1% >M 7% + % 


57ft 31* QuakrO 1D0 £3 M 3461 44ft 43V. 43ft + % 


31* 12ft QuakSC DO 48 2575 17ft .. . 

9 3ft Ouane* 26 246 6% 6* 6% 

88 49 Quanlm £20 11 10 684 72% 71ft 71* 

12% 7% OatVI n J3e 7D 423 M 

12ft 4ft QslVC n .77el 17 7"1 4% 

46ft 26% Ouestar 1DI 5J 16 27 33ft 

30 10 QkReJI s 740 1.9 7 36 17ft 


2575 17ft lift 16* + ft 


684 72% 71ft 71*— % 

423 9ft 9ft 9ft 

7"1 Aft 6% ift + * 

27 33ft 33 33 —ft 

36 12ft 12ft 12ft— ft 


56ft 45* Trow pf £16 BX 58 

34 20ft Tricon £A2e21J 500 

34% 28 TrlGhpf 250 £7 7 

44 22% Trkilns .T2 5 10 854 

4V* 29% Trlbun s 36 £1 25 648 

34% 14b Trinly 50 15116 564 

44ft 20* Trinava 56 15 M 921 

19ft e* TrlfnGs 19 12 

Mft lift TrllEng .10b J 10 380 

29ft 18% TrllE pf £00 9D 11 


31* +ft 
Mft 

mi 

9M + ft 
32 + ft 

26ft + % 
104 + ft 

15ft . 

»***.; 

20* + 1* 

mi 

25b— ft 

low 

7ft + ft 


nft sw vtwhpit 


2B 16 uiWPUpfB 
23 12% vlWhPitPf 

« U B 

39ft 22ft Whfftak 1D0 £1 5 

21% 7ft WOckesn 4 

10% 2% Wick wt 
32 U, igb Wide pfA ISO 127 
10* 3* Wilfred .12 27 75 

3fW 10 WjllcGs .11 D 14 

37M 19* Will torn 1X0 £7 
8% 4* WitshrO 
17* J* WIndief 1856203 
7ft 1% Wbilak .lie 75 

52 37% WlhDfx ID6 £7 14 

15M 7 Wlnnbg 40 41 U 

4 lb Winner 


-551 8* 7ft 
150x 20 19 

418z 17 16 

S 3 SP 

*32* 

23 4% 4ft 

ft* 17M 171C. 
35! 25 24% 

7 S 5 
411 5ft 5ft 
2 2ft -2ft 
395 40% 39* 
205 8M_ 8ft 

*8 _2M 2ft 


. ■■ i-S-.t:;-# 

- . f + r* ■ 

r-_- ■ - - 


r- 


mi 


WMEns 1X4 £0 10 696 24% 


25* WbG pf £55 9X 


It + w 

39* 39*- Tk 


Ciutwhi 


24* + ft 54% 42% WIsePL £12 AD 11 


26% 10% WIsPS S 154 73 10 26T 21% 21 


4 27W 27 27 + ft 

70 45* 45W 45* + ft 


6* + ft| 47ft 26ft JMteo 1JB 3.9 H 61 32ft 32W 32M-'ft 

16% 9 WofwTc 70 ID 9 10 12W 12ft 12ft— ft A 3* 1 

14 7% WolvrW 58 26 10 . 9ft m- ft W 2. 

59% 29% Wlwths 1^ £6 10 1226 37% 36% 36* — ft ’ 

220 £1 2 105 105 IDS +1 

19% IOW WrMVl M 1Mb T2b 12% + ft ■%: — 

^ ^ M 23 185 75W 73b 74% + H 

3ft J Wurrtzr 37 IM 1* IM . 1 

17% 7 WyleLs 78 26 20 156 10* low iff* J*t 

30W 14% Wytws DO £6 13 13 lift 16* 1M4-^ 


178 £" 11 
70 ID 9 


22 + ft 

28*— ft 
25 — % 
37 — T 
26*— % 


2ft 16% « WofwTc 70 ID 

S7ft 14 7% WolvrW 

36* + ft 59% 29% Wlwths 172 £6 

49ft 167% 86 Wotwpf 270 £1 

22 + ft 9ft 5 WrtdCp 

28*— ft 19% IOW WrMVl 


— ft -- 5 S’ 

zs 1 r: r — 

+1- . .• — :h-‘ :. v s . 


26*—% 17% 7 WyleLs 
29%— Ift 30ft 14% wvnns 

10b a 


78 26 » 
DO £6 13 





64b 49b TliCsEP £60 67 11 622 


im— ft 
2Bft + ft 
54 + % 


85 50 Xerox £00 57 12 5487 5SM 

58b 52% Xerox pf 5X5 10.1 323 53* 

31% 19% XTRA D4 25 17 39 


B7 5*W 57ft 57*— 1 
03 53* SMS 51* 

29 25* 34M 25W + M 


14 472 9* 9% 9% — % 


72 15 15 43 

.92 £6 8 3389 
1D0 ID 14 8039 
JO 17 375 

I 659 

1-54 7X 9 2 

50 13 10 1958 
S3 22 6 40 

1J0 15 18 452 
.28 ID 11 44 

.36 £1 114 


170 £7 12 "5 

75 IX 607 
S-tXJ 110 34 

A4 £5 17 18M 
170 £5 12 17 

5016 

4 195 

36 32 13 XI 


1 8* 
33%— ft 
3ft 
38% 

20 —ft 

56b— 2 
* i 

15% 

21 — b 
a + * 

24 + % 

34% — % 
27*— U 
7 7ft + % 
19% 19% — ft 
1M 1ft 
7ft 18 + % 

Aft 17b + b 
14ft 45b + % 
8b 18% — % 
S% 26% — b 
0% 10% — % 
2ft— ft 
20*— W 
ia% + % 
32 + ft 

4 — % 
2b + % 
Ift 
1* 

12M 
45* 

14% + ft 
14 + % 

19b + % 
14*— W 
23* + ft 
17% 

13* + <A 
Mft + ft 
35 +1 

20W Mft- % 
»b 29% 

— — — 27 27 — % 

DOp 2X 18 116 33* 32% 33b +1% 

2Jft44J 1 73 5 4ft 4* + ft 

DOell J 13 22 5b 5% 5% — b 

D5e .1 51 209 Mb 37* 37* + % 
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By PHILIP H. DOOGHERTY 

■’■..•• ^ItnYoii.TimrtSmiar • 

" HW YORK—European American Bank, which was 
'■ doing ■ its own ' advertising, felt that its name didn’t go 
with the image It warned. It doesn’t really sound like 
Long Island’s lcadmg bank. Fourteen agencies were 


«S J &4£ii 

I’ilfeli: 


Manhattan. Tie. budget for 1988 is a modest $2JLmiffioii. and the 
camjpaim^ be aD Long Island in content and media selection. 
S 5 + ti will have little jo say. about the bank, whose name, in fact, 
% ' frW i ^istfppears in favorof the initials EAB. 
rj ®:{ " ; VL JEAB was fontjerly F ranklin National Bank. After it failed in 

* consor tium of six European banks: 

West m " •■•' - ' 

Ban- 
SodMQfaK 
Amsterdam- 
the 

Creditanstalt- 
jfcmk.verein of Austria and 
.'Midland Bank PL C of Britain. 

Arnold Bickford, has creat- 
•6S 24 commercials. They wiB 
jbe running on all the cable 



Hie hank’s name is 
(hanging to EAB; its 
adver tising - 
campaign focuses on 
the island* 
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;• television systems on Long Maud, reaching 520,000 households, 
* v62 percent of tltt population: 

’. The commer cials offer a scenic tour of the island, from the 
fashionably togged horseback riders m St James to a farmer 
'riding his tractor in Jamesport; from a fishing trawler in Mon- 
Aauk to a spiral staircase in the Eatons Neck Point lighthouse; 
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^2i 4s 8 §5 ’ kM from an autumnal dock pond in' Brightwaters to the lonely surf at 
u ^ sj r Tobay Beadfi. : Peter Arnell, 29, the creative director, calls it “a 
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fcdebration of Long Island.* 

\ ’ And there is no voice-over, no music. The sounds are the bark 
-of it dpg, the moo of a cow, the screech of a gulL Nothing is said 
aboutthe product, the .bank. 

■ ■ After, the travelogue the screen goes black with only the name 
-6f !ihe place, which' is then replaced with the line “‘Where you 
belong,” followed by “EAEL The bank for Long Islanders.” 

OME of the bank’s SS^odd brandies are in Manhattan, but 
tesearch shows .that 80 percent of the Manhattan customers 
live on Long Island. ' • 
t A. second phase of the tdevision campaign follows the same 
;Jtind of pictorial format except that the voice-over is that of a real 
■bank, worker, selected by fellow employees, narrating a real-life 
‘inadenL.-- 

r '. Peter Arnell says he seeks truth in advertising and does it by 
using journalistic techniques rather than advertising ones: real 
■people, not actors; real locations, not sets. He said he also 
bdieves.stiOT^y in adyertising that doesn't necessarily present a 
product, but rather an environment in which the product can live. 
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Waring & LaRosa, of the Omnicom Group, is the new ad 
agency for the Montblanc line of premhun writing instruments 
from West Germany. . ...... 

The assignment waS made by Koh-I-Noor Rapidgraph of 
Bloomsbury; New Jersey, the U^. marketer, which formerly did 
"its own advertising for Montblaiic. The products, which include 
fountain pens, are made in Hamburg by Month lanc-Siuplo 
-GmbH. 
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-People 


1 • Simon Meflor, corporate development director at Saalchi & 
^atc^ has been named to life additional post of dq>uty chief 
exocutxvfe<^the cornnnrokations grqjap. . .. - 1 ... 

, i - •Thbimas W. Rost has rrtiimed to Oplvy & Mather as senior 
! vice president, creative director. .. 

: • Raymond Boyce has been appointed senior vice president, 
.corporate relations, at Viacom International 
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Robots welding automobile bodies at General Motors Corpus E>etroit-Hamtramck assembly plant 
Althou^ GM has cut production capacity, it is pumping naliioiis into advanced tedmdogy. 

Fear of Building Grips U.S. Industry 

Lack of New Plants Risks Undercutting Export Efforts 

By Louis Uchitelle 

.Vw York Timex Serritc 

NEW YORK — American in- 
dustry is showing an unusual reluc- 
tance to build new factories, even 
though a growing number of com- 
panies are hard pressed to meet a 
rising d eman d for their products at 
home and abroad, according to 
economists and Commerce De- 
partment statistics. 

This reluctance to expand wor- 
ries some economists, who fear that 
U.S. corporations might be passing 
up the opportunity presented by 
the lower dollar to lake business 
away from foreign competitors. 

In addition, the trend raises the 
danger of higher inflation develop- 
ing in a year or two, if orders out- 
strip the ability of the Ration's fac- 
tories to meet that demand. 

Manufacturers of paper, chemi- 
cals. copper and some electronics 
products are already operating 
above 85 percent of capacity, which 
is. considered a very high level. 

American industry as a whole was 
using 82.1 percent of its capacity in 
December, the highest rate since 
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March 1980 and on increase from 
82 percent in November. 

Paul Kingman, an economist at 
the Massachusetts Institute of 
Technology, said. “A1 though the 


Operating Rate Up in Month 

Reuter r 

WASHINGTON — U.S. factories, mines and utilities operated at 
811 percent of capacity in December, the highest rate since March 
1980, the Federal Reserve Board said Tuesday. 

The December rate represented an increase from a revised 82 
percent in November. Previously, the Fed had reported November’s 
rate at 81.7 percent. The rate in March 1980 was 83.7 percent. 

Decembers slight increase reflected widespread gains within non- 
durable manufacturing and mining that were partly offset by a lower 
use rate for durables manufacturing and for utilities, the Fed said. 

The overall rate of manufacturing capacity use eased to 822 
percent in December from 823 percent in November. Durables 
manufacturers’ use rate declined to 79.8 percent in December from 
80. 1 percent in November but nondurables manufacturers were up to 
an 85.8 percent rate from 853 percent. 

The Fed noted that the major change in manufacturing capacity use 
occurred among automakers, where a drop in car assemblies lowered 
the auto industry operating rate to 63.9 percent in December from 
702 percent in November. 

The operating rate has made steady gains in the last year, reflecting 
increasing export sales brought about by the fall in the dollar's value. 


ThcNc* YortTucv 

manufacturing sector has been im- 
proving its productivity, it is hard 
to believe that manufacturers can 
get the additional output that the)’ 
need to meet demand without in- 
creasing capacity ” 

Indeed, the emphasis at many 
companies is on improving (he pro- 
ductivity or existing operations by 
installing new, efficient machinery 
— and not on building new fac- 
tories. This explains why corporate 
investment in equipment is strong 
but the net outlay for new factories 
or new wings on existing factories 
has fallen in the past two years to 
the lowest level since 1952, accord- 
ing to the Commerce Department. 

Gillette Co. is a case in point. 
With sales rising, Gillette is push- 
ing the production limits of its 
South Boston factory that makes 
plastic safety razors. Rather than 
build a new plant, Gillette has in- 
stalled automated, high-tech ma- 



tani to build expensive new fac- 
tories, although the paper industry 

See FACTORIES, Page 13 
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IBM Profit Jumped 50% in Quarter 

But Stock Falls Because Special Factors Aided Net’s Rise 
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Compiled Our Staff From Disparcha 

NEW YORK — International 
Business Machines Corp. said 
Tuesday that profit in the fourth 
quarter jumped 50 percent, but the 
company's stock price fell sharply 
because of concerns that the in- 
crease was aided by a low tax rate. 

IBM shares dropped by S6 to 
dose at $111.75 on the New York 
Stock Exchange. 

^Tbe ^wotIJs biggest com pute r 

billion, or $3.47 a share, in the 
quarter ended Dec. 31. That was 
higher than the $139 trillion, or 
$228 a dure, in the corresponding 
period of 1986: 

Revenne during the quarter rose 
63 percent to $18.01 billion from 
SI 6^5 trillion a year eacKer. 

For the full year, IBM said its 
profit rose 9.8 percent to $526 bil- 
lion, or $8.72 a share, from $4.79 
billion, or $7,81 a share, in 1986. 

Annual revenue rose 5.8 percent 
to $5422 billion from $5125 bil- 
lion in!986. 

The im p rovement in 1987 earn- 
ings reversed a two-year string in 
which annual profits fell. 

The quarteny profit of $3.47 a 
share was in tire middle of the ex- 


pectations of $325 to $3.75 a share, 
but Wall Street was unimpressed 
because of special factors. 

IBM’s tax rate in the fourth 
quarter was 36.4 percent, as op- 
posed to the roughly 41 percent 
that most analysts had predicted. 
That difference accounted for 
about 25 to 30 cents a share of the 
earnings, estimated Steven Cohen, 
an analyst for Gartner Group in 
Stamford, Connecticut. 

The translation effect of the 
weaker dollar added 50 cents a 
share to earnings, which was more 
than most analysts had expected, 
Mr. Cohen said. 

“People are saying currency 
sooner or later starts moving the 
other way, and then what's going to 
take up the slack?” he said. 

IBM said tire weakening of the 
dollar improved its total revenue 
for the year by an estimated $3.47 
billion in 1987 and raised profit by 
$615 million. 

That refers only to the effect of 
translating revenue and profit 
made in foreign currencies into 
weaker dollars, not the benefits of 
tire dollar’s fall in making IBM 
more competitive abroad. 

During 1987, sales rose by 6 per- 


cent and software revenue was up 
24 percent from 1986. Rentals and 
other services fell by 173 percent 
because of the trend away from 
leasing of computers. 

IBM’S pretax profit margin rose 
during the fourth quarter of 1 987 to 
182 percent from 153 percent in 
the third quarter and 15 percent a 
year earlier. For tire year, however, 
the pretax margin declined to 35.9 
percent from 16.4 percent in 1986. 

For the fourth quarter, IBM’s 
costs and expenses grew 3.4 per- 
cent, compared with a rate of 7.9 
percent in tire previous period. For 
the year, costs and expenses were 
up 7.1 percent. 

John F. Akers, IBM’s chairman, 
said that work force reductions of 
1 6,000 and redeployment of 21,000 
others in the past two years had 
contributed to earnings growth. 

Since the October stock market 
crash, worries have surfaced over 
whether consumers and companies, 
fearing a recession, will tighten 
their spending. 

IBM is one of the first big com- 
panies to report full 1987 results 
and its expectations for 1988. 

(AP, Reuters ) 


BR1SA AUTO-ESTRADAS DE PORTUGAL SJLR.L 
Bnprunt de EUA 15.000.000.- 8 3/4 % - 1974/1989 

We Inform holders of obligations that the 6th February 7968 redemption for the amount of EUA 7506.000.- has 
m carried out by drawing lots. The kxs drawn on Sth January T*B In the presence of Mrs Jeanne HQUS5E. 
Public Officer, Luxembourg, for 1 500 obligation* of EUA 1JWL- each which carry the number*: 

13277 to U2» 1839 to 2395 


been i 


inclusive, taking account of number# already drawn for preced 
due 6th February 1989 and ulterior coupons attached, from 6th I 


6 instalments, wfll be reimbursed at par. with coupons 
ruaiy I960, dale at which they cease to accrue Interest. 


These obligations wfll be redeemable and Interest K> 6th February 1980 paid at the following b*nkK 

CREDIT LYONNAIS, Luxembourg • CREDIT LYONNAIS, Parts - KREDIETgANK SA LUXEMBOURCEOISE. Luxembourg - 
COMMERZBANK A.G., Frankfurt am Main - BANQUE BRUXELLES LAMBERT SA, Bruxelles - AMSTERDAM - ROTTERDAM 

BANK NV, Amsterdam. 

We recall that the following obligations from earlier drawings hare not yel been presented for redemption: 

6th February 19B& No 4604, 4079 to 4000, 5031 to 5032. 5065 to 5069 

6th February 1906: No 11030, 12629 to 12643, 12741 to 12742, 12819. 12021 to 12025. 

6th February 1987: No 292, 294, 238 to 3frl, 305 10 305 ro 306, 306 to 314, 317 to 321, 32S,334 lo335.3S6«>361,364io368, 
375, 300 ID 392. 397 to 404, 413 to 417, 421, 423, 425 id 420, 431 to 430. 453 10 454. <70 to 472. 405, H4 

to 533, 581 » 584, 593, 610 10 617, 656 to 665, 672, 601 to 602, M2 to 6M. 707, 717 to 724, 742 to 743, 

764 to 766, 772 to 703, 786^ 797, 002 ® 803, 839 to 848, 059 to 064, 079 to 000. 910, 923 to 924, 950 to 
960, 966 to 973, 975 to 977, 1011 to 1012, 1060 to 1065, 1072 to 1073, HJ78, 1091. 1100, 1113 fo 1114, 1128 
to 1137, 1155 to 1156, 1158, 1178 to 1179, 1W to 1188, 1201, 1209 to 1213, 1219. 1234. 1251 TM6 to 1259. 
. . t262to1265, 1283. 1206,140610 1410, 156*10 1565, 15« to 1570, 1706 to 17tB, 173710 1739, 1763 to 

17M, 1768 to 1776. 1778 to 1707, 1792. 1796 10 1797, 1827, 1830. 

The amount remaining in circulation following this 14th redemption it: 

EUA1500m> 

THE FISCAL AGENT 
CREDIT LYONNAIS LUXEMBOURG 


De Benedetti to limit 
Generale Stake to 25% 


But Will Seek 
A Decisive 
Influence 

CoaipiM by (Jiff Staff From Dispatches 

BRUSSELS — The Italian fi- 
nancier Carlo de Benedetti said 
Tuesday that he was not dying to 
take over Sod6ie Generate de Bel- 
gique and would limit his stake to 
25 percent. But he said he wanted a 
decisive influence over the big 
bolding company's affairs. 

Finance Minister Mark Eyskens, 
with whom Mr. de Benedetti had 
an hour-long meeting Tuesday, 
said the government had agreed to 
allow Mr. de Benedetti to raise his 
interest in Belgium's largest com- 
pany to as much as 25 percent. 

In another development, Sorietb 
G&nerale’s defense against a bid 
suffered a blow overnight when a 
Brussels court temporarily blocked 
its plan to increase its capital by 57 
percent and issue the new shares to 
friendly buyers. 

Mr. de Benedetti, the chairman 
of Olivetti SpA. had sought the 
temporary injunction on the 
ground that Societd Gdn&rale's 
move allegedly contravened Bel- 
gian banking rules. 

Mr. de Benedettfs visit to Brus- 
sels followed his disclosure Mon- 
day that be had bought 18.6 per- 
cent of Socidte G&neraie and 
planned a public bid for more 
shares in the commercial, industrial 
and bank holding company. 

After meeting Mr. Eyskens, Mr. 
de Benedetti said, “We never said 
we wanted to take control of the 
company. We have said we want to 
be the predominant shareholder 
with a position of control, which is 
completely different. 

“The way in which we are going 
to exercise our portion as predomi- 
nant shareholder is going to be the 
fixing of the strategic objectives of 
the company and the choice of top 
management," he said. 

He said he would reduce his 
stake to below 25 percent after the 
public offer if that were needed. 

Mr. Eyskens said after the meet- 
ing that he welcomed what he 
called the cooperative approach of 
Mr. de Benedetti. 

Rene Lamy, chairman of Soctete 
GAnferale. said Monday that Mr. de 
Benedetti was seeking another 15 
percent through the public offer. 
The price was not disclosed. 

In a radio interview Tuesday. 
Mr. Lamy said that if Mr. de Bene- 
detti wanted to take control of 
Gen&rale, “he will always have 
ag a in st him a blocking minority/' 

“The reverse is also true,” tie 
said. “If he keeps 25 percent he will 
block certain developments." 

(Reuters, AP) 
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The financier Carlo de Benedetti, left, was welcomed by Belgjun’s 
finance minister, Mark Eyskens, before their meeting Tuesday. 


Citicorp Swung Into ’87 Loss 
But Quarterly Profit Doubled 


Reuters 

NEW YORK — Citicorp, the 
largest U-S. bank bolding compa- 
ny, said Tuesday that it earned 
$642 million in the fourth quarter 
of 1987, more than double the $306 
million in the final period of 1986. 

But for the year, Gticoip swung 
into a net loss of $1 . 14 billion, after 
profit of 51.06 billion in 1986. The 
corporation said that Brazil's refus- 
al to pay interest on its loans was a 
major factor in its second-quarter 
decision to raise its loan-loss re- 
serves by $3 billion, cutting earn- 
ings by the same amount. 

Moat major U.S. banks in- 
creased provisions for bad debt last 
year, and their actions were reflect- 
ed in a string of earnings reports 
released Tuesday, including those 
from Chase Manhattan Corp., 
Manufacturers Hanover Corp. and 
J.P. Morgan & Co. 

Citicorp said its net profit for the 
quarter came to $ 1 .89 a share, com- 
pared with $1.01 a year earlier. 

It said commercial banking and 
institutional results were largely re- 
sponsible for the increased profit. 

Chase, the third largest U.S. 
bank, said that net profit in the 
fourth quarter was $154 million, or 


$1.66 a share, down slightly from 
$158 million, or $1.79 a share, a 
year earlier. 

For Lhe year, it reported a loss of 
$895 million, or $11.56 a share, in 
contrast to a profit of 5585 million, 
or $6.63, the previous year. 

Chase sain the annual results 
were affected by a second quarter 
special addition of $1.6 billion to 
the reserve for possible credit 
losses. 

Manufacturers Hanover report- 
ed net profit for the quarter of 
$22.7 million, or 18 cents a share, 
sharply lower than the profit of 
$75.4 million, or $1.57 a share, a 
year earlier. 

For the year, it posted a net loss 
of $1.14 billion, or $27.04 a share, 
against a profit of $410.6 million, 
or $8.80, the previous year. 

It said the loss for the year in- 
cluded a second quarter increase in 
reserves for possible credit losses of 
$1.7 billion. 

Manufacturers said its previous- 
ly announced restructuring would 
result in a net gain of about $95 
million a year in 1988 and beyond. 
The bank last week announced the 

See BANKS, Page 13 


Communication to the shareholders of 
Diners Club Middle East SA, Panama 

Any amount due to you as a result of the liquidation of the above- 
mentioned company is deposited with 

Fides 

37, avenue de Rumine, 1005 Lausanne, Switzerland 

whore you ore dfowed to withdhjw it agora/ rernttonce rfyourshorwertificote 
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Ift 7941 77J7 9742 
8ft 1344 9425 97 JS 
7ft 184195.15 9SLA 
8475 2941 9740 9745 
7ft 2942 94.90 97.15 
Oft 3141 97J5 9740 


JJ]| »«9g5WJ0 


0843 9954 9944 

7435 9844 9&90 9945 
7ft 20459950 9840 
•ft 1843 9954 9944 
7ft 1142 9944 9954 
Oft 1843 9945 9925 
7ft 2745 9942 99.72 
IMS 9640 9U» 

H43 9944 99.74 
2741 9943 9958 
2944 10046100.14 


a 


7ft 0147 9937W.S7 
9ft 14-0< MOJOl 


”1 IWwOOUO 

7ft 3145 14058)0048 
8ft 2MB «.« PUSS 
7K 2141 10040190.10 
7ft 88429540 9550 
7ft - 99 J3 9943 

7ft 1347 97 JO 7750 

S 1444 100401 00-70 

2243 loojxnoaio 

7ft 1*47 VMS 10045 
7ft 2M2 9975 9955 
7JB8 3844 99.99 UOJM 


FIRST AUSTRALIA PRIME INCOME INVESTMENT COMPANY LIMITED 


Inlernatioiiai Depositary Receipts 
iftsued by 

MORGAN GUARANTY TRUST COMPANY OF NEW YORK 


On December 11. 1987 the Board of directors at First Australia Prime 
Income Investment Company Limited, a dosed -end investment company 
listed on the Toronto Slock change, declared an interim dividend on the 
company's ordinary shares of 0,58 per stare for the six month period ended 
November 30, 1987. 


Payment of coupon V 3 of lhe International Depositary Receipts will be 
made in U.S. dollars on or after January 22. 1988 to me lDR-Holdere of 
revord December 22. 1987 at one of the following offices of 
MORGAN GUARANTY TRUST COMPANY OF NEW YORK. 


— New York, 30 West Broadway 

— Brussels, 35 Avenue des Arts 

— London, 1 Angel Court 

— Frankfurt, 4446 Mainzer Landstrasse 


The dividend is not subject lo any Australian tax The B el gia n withholding 
tax will be applicable to IDR Holders presenting their coupons lo the office 
of the depositary without the appropriate Belgian non-resident certificate. 

MORGAN GUARANTY TRUST COMPANY OF NEW YORK 
Brussels office as depositary. 


iww/MoL 


DUJFrctfSwm 
Dm Donska Bank Perp 
Dea Norsk* Pare 
One Perp 
Danmark 997B4 
Dwimart Auo9b 
DresUmr Fin 93 
DmdnerFInV 
DfC2dfKrFln92 
Dmdner Fin ExftWI 
East ft Ivor Aueto 
EMaradoNucta 
Enel 80/85 (Mitllyl 
End 88 
Enl93 
EISNovH 
PerroirieBiMttiftl 
F*rnavleMay97 
Farrow 1* 9i 
FtdFodSVStOctto 
First Boston 9 1/94 
FTrsIBkSvsfV 
Ftra BkS«tt97 

First BkS«f» 

Fkrt ChJcaoa 97 
First CMcoaa « 

First 0,109994 
Fan) 91 

Fortune S+L 91 
Full Bank Fred JanM 
Full BkFrcd Jim 91 
Fall Bk Fred Ati«91 
GtAmarVi ISrSav92 
Haro Kano Perp 1 
Mono Kona She Parp 2 
Hgno Kens Perp 3 
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fit 1942 1MJ31U-. 

7 S-O 9750 fIX 
9ft 21-841015110141 
7ft 2942 wgjnmio 
7*. S43IBfi«T«U 

7ft 9*45 9947 9957 
74U 942 99L15 9925 
TV. 3943 W589995 

nusigus 




7ft 25-43 9945 99-45 
7.15 1145 9UC 9U0 
8 3X3 11056100.14 


7K 2WBHOJOT.- 
8 2941 99.12 ?942 


^j§55 


7ft 3IA994D10UB 
7K liSE" 


HvUra Qua Beef . 
Hydra Ouehac IS 44thr 
Iratana JuneW 
iretanONavOB 
Ireland 97 
Reland 94 
Italy 89/94 
Italy 05 
Italy CO 

jpAAareanAAav97 
Kietanart Pern 
Ltaflr95 
UnflnOI 
UavUsPerp) 

Uovds Pare2 
LiovdsPerpl 

IWA4M08 

Mar MU 94 
Mdr NUd 89 
Mar Mid 96 
MUfcndPe/P Series) 
Midland Perp Series: 
Midland Feral 
Midland Fred Fed 98 
Midland Int 99 
Mdsubish Fred Junll 
Mitsui Fin 97 iCan) 
Mitsui Fin H 
MgnGnnfeii Perp 
Jc Morgan Dec97 

Nt Australia Bk Perp 
NatBkCanodoR5 
NaiBk Canada 91 
Nat West Perp (A) 

Not West PenMBl 
Nat West FU 95 
Not West Pent (Cl 
Nal West Fin Pp Old 
Ne» Zealand Au«93 
New Zealand 01 
New Zealand 96 
Northeast Savinas 96 

Northeast savings 95 

Ongc91/93/96 
Quebec Odd 
Quevnstand AAayft 
Meld 
RopnvOI 
RBPNvK) 

MkIS 

Rbc85 

RbsPetP 

SaltamoBk Frol 91 
Swita Bartxira Aug96 
5anto Barbara Sept96 
Sec Pocfflc 97 
Soc Gen Tranche 1 96 
Sac Gen Perp 

See Gen Hart* 

SUOiartenUPerpd 
Stand Chari Petal Mm 
Stand Chart PeraS 
Stand Qtafi Perp! 
StrSANswFaMf 
Sweden 08 

Sweden 91/75 (Mttlhr) 
Taivo Kobe 97 (Can 1 
Tal VO 97/84 
Taira Kobe Bk JunB 

To* ub kl 92/94 

rc*ugtn 97fCOPl 

Tops 88 

UkSdPtft 

Utd Kingdom 99/92 


... 2 9550 9UB 

7ft 2942 9550 9658 
7ft 29421450 9650 
7K 1242 97JS97J5 
7J2S 1*42 »5D 99JB 
7ft 2940 9759 9800 
7ft 1845 10U9IOB-H 
7ft 3MI9940 99J1 
7.118 2741 9941 9953 
7ft 2346 9947 99 J2 
7ft 2242 99419954 
9ft >144 1003118041 
7ft 1742 7500 7700 
8 8843 7550 7700 

7ft 11-04 7X00 7500 
2X1 91.13 9853 
7ft M-O 91M 9SXI0 
7ft OS-05 9841 9858 
606 1446 9831 1034 
I 31-05 9131 9841 
7ft 2947 9952 99J2 
7ft 1347 9959 KBJM 
7ft 1245 [<nd6!Klr 


wvmwMtjvryn 
wells Forgo Seo 197 
wens Faroe 92 
WeBs Fargo 08 
wells Fargo « 

WWis Farpo FaW7 

Wills Fargo Jul98 

wes/aocPerp 

Wgodikki Finance WL 

WaedDda Finance 97F 
world Bk W/94 
Yokohama 97 (Cop) 


750 2541 99 JO 9*58 
8ft 3843 97 J3 97-55 
LU3 2941 992 990 

Bft %SS@S| 

s mm 

7ft 1942 9450 9553 


Pounds Sterling 


Usuor/MaL 


Coanob Next Bid Askd 


IK »41H0J||UB1| 


-146 1104910854 
7% 2242 9*55 100.10 
TK 2145 7100 SUM 
7ft 1842 9933 9933 
Eli U46 9942 995! 
n 0WU 87-20 87.79 
7ft 2WH865D 87* 
755 2942 8525 8SJ5 
IK U43924096* 
7K 1144 9855 9UB 
•ft 1343 99* 92* 
■ft 2143 97 JO 9745 
•ft 7146 83L25 8U5 
8ft 134383* 8350 
6225 1X6 79* 81* 
7ft 1342 9959 9954 
7ft 8943 9755 9755 
7ft S46 9972 99J7 
7ft 2841 M7S 9575 
7ft 9443 9954 9954 
7ft 2642 73* 7S» 
6113 7143 9675 99* 
U 114476* 78* 
7ft 2942 70* 74* 
8ft 314195* 97* 
7ft 1 1 -97 |9 JO 19 JO 
7ft 1142 89.12 8952 


9ft 2144 9755 9845 
7ft 2942 08501 


I 89* 

7ft 1345 91 37 9157 
7563 1942 9957 99.17 
7ft 04-02 9685 9695 
7ft 0646 9955 99JS 
7413 1042 96* 9690 
9ft 19-12 1*121062: 
8ft 1643 99J5 99J5 
8ft 1644 97J0 97* 
755 1245 99J2 99J2 


7ft 2902 99* 99.18 
8ft 2141 r 


. . _l 93* «* 
7ft 1444 93* 95* 
Ift 29019625 9650 
8ft 0943 82* 84* 
EK 1X6 13*85* 
7% 1046 99* 9945 
7 ft 1642 9675 9853 
■ 26439682 9692 


II* 2142 97* 1 


7J8I U43 9640 9858 


7575 27-85 84* 8650 
7Vl 0905 99 55 99JS 
745 8647 72* 75* 
7ft 0647 71* 71* 
Eft 6646 72* 74* 
7ft 0945 73* 75* 
1148 99.75 W45 
796 0746 1BUS100* 
7ft 2146 1*8510615 
7ft 124294J5 9SJ5 


7ft 2045 9959 10600 
79h 30-83 99,8 


. .. _ J 99.93 9M8 
BK 1841 99* 108* 
f 114(97.12 9742 
7ft 6143 9985 100* 
7ft 3443 9943 99J3 
7ft 9744106111110.14 


Atbev Not 9: « 
Abaev Nat 92nttGb 
Ah Inner + Lek 9346 
Alliance +-Leta94GD 
Anglia « Gb 
Anotia S*b196 G6 


9* g-g 9952 9*57 


9K 8544 9942 9947 
m 7541 9942 9647 


9ft 2WQ 99* 9955 
HU401 J 


aBkgftGb 

BkMomreal 


jlMGb 

Ba IndOIua 91 Ch 
BetWwnwGb 
Brad -6 Bing Aorta Gb 
Bristol -t West 92 Gb 
GrltorvMa 93 Gb 
Britannia 96 GO 
Ottaarp 89/91 Gb 
Cboo* 

Cr Feodor 00 Gb 
CrMattanal91/95Gb 
Denmark 73/99 Gb 

FerrovtaJSGb 
Hal ihn 92 Gb 
Halifax 96 Gb 
HOl ‘fax 94 Gb 
Halifax 96 Then t 

Hblittor96Tnd)2 

Hmc Starting 17 

Hmc2Feb15 
11194 Gb . 

Inv. In i nd. Nov 94 
Ireland 93 Gb 

IrvtanrfMGb 
Leeds Perm 96 Gb 
Leeds PernaoLOd N 
Uovds Euro 96 Gb 

Midland Bk 01Gb 
Milk MktBd 91Gb 
Mon Carp 14 
Alai Prpyfadcl 96 Gb 
Nahonnldt B/S 95 Gb 
Nallonwtde B/S 96 Gb 

Nation eride B/S Od« 

New Zealand 97 Gb 
Pruaentlal95Gb 

RMBGb 
Snct 94/93 Gb 
WaaMdl B/S 95 GO 
Yorkshire 91/94 Gb 


141 VfM 9989 

9ft 144499*9953 
fJB 23-03 9692 9697 
9ft 1842 99 J2 9983 
9 3343 99* 9948 

9ft 2642 99.95 108* 
9ft 1341 100*1*11 
9ft 8644 9953 99JI 
18ft 2241 99J3 99* 
9ft 084699* 9664 
W2B2241 99* 99* 
9 1942 99J3 9M3 

10ft 2141 9648 9690 
9ft 1X4 l06UJt»ri 
9ft 1843 146941 00.1 4 
fft 29-0 1060410614 
9J25 2941 99* 9691 
9ft 07-04 

9ft 2242 99 J2 99J7 
6975 OMU 9944 9649 
4761 2M1 «90 91* 
1033 1443 9937 99J2 
9ft JM3 99.13 99J7 
2345 99* 99 JB 
9ft 1544 9951 9951 
9ft 2442 9950 9950 
9ft 1M2 10664106T4 
PA VACS 9953 99-5 
Eft 1443 99 J3 99J8 
9ft 1344 99J6 9981 
9ft 2642960 96* 
6975 11-0 9SJ5 9635 
9 »43 99* 9955 

9ft 0143 99 JO 9955 
9ft 2303 99 J4 W 29 
9ft 0844 9957 99 J> 
9ft 1544 9697 99J2 
8543- (646 1651 

9K 1842 9(35 99* 
6725 0743 99.U 99* 
■ft 0943 91* 96* 
27411*1110031 
9ft 1942 99 J9 99 J4 
9ft 3643 99J2 9982 


Deutsche AAarks 


l»aer/Mat. 

Betatam97(Om) 

Crad Fancier (6 (Dai) 
Oc93 

Drasdner Fei 9910ml 
Eer92JDmi 
Ireland 97 (Dm) 
Midland lam Dm) 

Jp Morgan 95 Cop 
S weden 9710ml 


Coupee Next BM Askd 
4ft 3942 190*1863 
3ft 1547 99.91 99A6 
4ft 21-93 1063218637 
4ft 2242 106UU6I9 
4ft 2242 1064610651 

3ft 1447 99.24 WJ4 
3K »43 965D97* 
4ft 2942 9787 9637 
4ft 31-05 1*7710632 


Japanese Yen 


1 


Issuer /Mat. 

Cnl 97 Yen 

Cr Fancier Aug97 Yen 
Edf IJpyl NovM 


Ceuoon Next BM Askd 
5K 2244 9955 TOO* 
4ft 2942 9955 99 J5 
4K 2045 9973 9983 


E.C.U. 


Issoev/Mat 
Cr Fancier 94 tEcui 
Cr Fancier 96 (Ecu) 
cr Motional 9S(Eeul 
Eec93 (Ecu! 

Ireland V7 [Ecu! 
Italy 92 


Coupon Next Bid Askd 
7ft 1242 1*1919630 
6131 - 9950 10618 

5ft 1544 9950 1*10 
7556 2941 99J5 9955 
7% 2844 9650 99* 
7ft 3MD 9670 9988 


Source : Credit SotsSB-FIrsf Boston Ltd. 
London 


ADVERTISEMENT 


INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 19th Jan. 1988 


Net asset value quota Hons are supplied by the Finds listed *rtth the excepUoa of some quotes itiued on Issue priCT. 

The marginal symboie loiSicots fretniencr ol auatotloas supplied: [dl dolly; (or) weekly; (b) M-tnonthlv. (r] reeutartv; 0) Irregular hr. 


AL-MAL GROUP 
-lw> Al-Mal Trust. SJ1- 


-trl Managed Currency- 
APAX F1NANCI 


S 296.87 
S 104358 


:ial CORP. 

Maritime house J’OB N-65JVassau. 

l b } Arnerlaaptlai NV S I7A4 

BANK JULIUS BAER S CO. Ltd. 


-Id I Bo 


■Id) Conbar 



-I d t Equlbogr America 
-I d ) Eauiboer Europe 
-id) Eaulbaar Pacrfic 
■(dl Grobar 


id) Siackbar 


-Id) SFR-BAER 
-l d t Swissbar 


BAII MULTICURRENCY 


-( r 1 Multicurrency USS S 1. 162.94 

r Ecu 


-( r ) Mulllcurrencv I 


( r I MulHcurrancv YtaL 


-t r ) Multicurrency 
BNP INTERFUNDS 
-Iwl Interbond Fund 


-l»i inter currency US5- 


iwllnterarrrency DM 


•t*l Inlercurrencv Starling 
-iw) inter equity French Ofti 
• iw» Iniereauilv Pacific OHt 



DM DM - .. 

Starling — t 103 


_ :er S 955 

-OHer s 15.15 

w) Inlereauily N. Amor, otter _ 5 1088 

w) iniereaultv European Class-. 5 (U0 
w» Iniereauilv Auslrolla Cl6 — . S 8^12 
wl Iniorlu- Capital Beigion— LF 49,779 
w) Interfax Cco.FrSecur lie FF 1004754 
w t intarluK Caoital FFr_ FF 11.90944 


*1 lnlertu»COP.LUF/BEF LF L634824Q 
w> Inter lux Copilal ECU- ECU 1.189.74 
ANQUE INDOSUEZ 


BANQUE INDOSUE 
-I w 1 Aslan Growth Fund- 
-t w I Asian Income Fund- 
I wj Divrrbof 


5 1930 
59.10 


-ml FIF-Amerlca. 


i*l FiF-Eurape. 


•Iwl FI F-Inlqmotlonal . 
-Iwl FIF-Paaflc. 


■ Iwl France Blue chins No 1- FF 7! 
-(w) France Blue chips No 2 _ FF 
-I w) France iinemolianoi. 


-twl IndOSuazMullibonds A. 
-iwl indasuez Multibands B. 
•Iw) IPNA-3- 


IS 

7900 
5 12551 
5 24606 
S 106040 
51117 


-tw) Pacific Gold Fund ... 

BANQUE PRIVEE E-DE ROTHSCHILD 
lb) Cursitar BP Fixed Inc Fund. DM 82.9a 
(b/ Cursltor BP General Fund _ DM 9688 

I « ) Dalwc Let Int. Bond 5 1114J7 

(b 1 Eagle Fund LF 624540 

( P 1 Gavernm. Sec Fund* S B2_S6 

(w)lslsSlCOv FL 16IJ1JM 

Iw) Lekom 5 195142 

I b I Opportunities Fund .... — . ...5 87047 


< O ) Pnrap fund, 
I bl PrlHril 


( b > Prl-TecK 


I w ) Rente Plus 


( b I Selection Horizon 
I o ) Source Sicav 
8 -Fa.C.M. 



(W) Ecu Muttiplacemenf ™ — . ECU 1045J7 
MIM BRITANNIA, pob 271, Sf.Heller, Jersey 

■Id) Inl.Hloh Income * 2509- 

-I dl Dollar Man-Curr. 5 Ubf 

-Id) Dollar Mon. Port S 1.782 

-Cdl Starting Man-Part ... E IJ94 

-Id ) Pioneer Markets z 1806 

-I Cl I U.K. Growth ( 1406- 

-Id) Amer. Inc 6 Growth S 1363* 

-Idt Gold 6 Prec Metals S 1463- 

-Id I Sterling Mon. Cure £ 1695 

-I d I janan Dollar Perl. Fd S 2.991 

-id) Jersey Gilt t 0309 

-I d ) Okasan Global 5tral *1434 

-<fl< Asia Super Growth Fund. $ 741 


BROADGATE INTERNATIONAL FUND 
-I d i s Money Market S1699 


-( d ) Non-s Money Market, 
-(wi sBona- 


-Iw) Non-S Band . 


DM2789 

51155 


-iw) Global Eaulty. 
-(w| Global Booa_ 


-iw) Global Band a Equity, 
-iw) Prec Mets/Mln. Secs. 


DM 2630 
. 51C40 
. 51144 
. 5 1152 
1787 


CAISSE CENTRALE DES BANQUES POP. 


■(w) Fr 


urllles.. 


-Id I Fructliux-ObU 

-( w 1 Frucflfux-Act.Fses 

-Iw) f rue! liu»-Ael. Euro - 

-(d) Fructllux-Tresorler 

CAPITAL INTERNATIONAL 

-1 w) Capital Inn Fund 

-iw) Capital Hallo SA. 


FF 663324 
FF 50)0-4] 
ECU 997.68 
FF 5031 J3 
ECU 1005.76 
FF 506482 


S 6875 
5 2654 


CITICORP INVESTMENT BANK TLDKj 
POB 1373 Luxembourg Tel. 477.9SJI 

1 d 1 CM Invest E cu ECU 118549 

[ a ) Clllnvest Liouiditv 1115364 


Id) Cll Invest Manog. Graw1h__ 5 106768 
T d ) CltLMonag- Growth Eurt_ ECU88266 

id) CJt invest Pro! 1 1 Sharing 5910-w 

I d ) citinvest Selector-— s 75633 

CITITRUST 

Iwl Global Eauihes. S 900 

I w) Global Bonds. 51047 

i w ) Giooal Money Marke). - - 5 1656 

iw) USlEauilies 5 161.98 

I w I U5.1 Bonds , — 3 1050 

(wi U5-5 Money Markel„ 11697 

CCF- GAMMA 

(w> Actlbande Invexhnenlt Fund. S 36* 

iwl CM Gold Free Mol — 3765 

i w I CM Sjobat Band 3 


( w ) CM Global Growth 


( w I CM Gl Money marks 


i w i CM North Amer Grfli 
( w ) Elvsses Court Terme 
I w ) Elysees Long Terme. 

i w ) Elysees Monetaire — 

(d ] Europe Preslloe Fund 


S 10.70 
3 



... - ECU 8.15 

(w) European Smlr Cos. F<la_ ECU 9.18 
iw) European Smlr Ojmp.Fd.B ECU 9.19 
Id) 1.14. European Fund 3 679 
CREDIT SUISSE (I55UE PRICES) 

-(dl CSF Bands SF 74* 

.( a 1 Bond Valor Swt--_— - SF 1K.15 


-id) Bond Valor US-OOLLAR 3 11155 

-id) Band Valor D-mark DM 10951 

-( d I Bond Valor Yen- Y 1066640 

-Idl Bond Voort Sterling — . ... _c 99.17 


-( a ) Convert Valor Swf-__ — 

-< d t Convert Valor U5-DOLLR . 
-(d) CSF inlemalonal. 

-(d) Actions Suisaos - 


-(d) Europo-volor, 


H a ) Enerale-Vator 
-Idl conesec 


Hd) use 


-id) Paeiflc -Valor 


(dies Gold valor 



-t d ) CS Ecu Bond A 
-id) CS Ecu Bond B 


.( d ) cs Gulden Bond A 
-( d 1 CS Gulden Bond B 
-I q ICS Prime B ond W 
-I q ) CS Prime Band B 
-( S I cs snort-r. sa dm a 

-(S) CSShOrt-T.BdOMB 

•(d) CS Shorl-T. Bd S A— 
-Id I CS SnorFT. Bd S B — 


-idiCS Money Market Fund 

.(dl CS Money Market Fund— DM11S1.16 

-t d)CS Money Morkel Fund C 1273.95 

-i H)C5 Money MoFkel Fd Yen. Y 109. 1(1440 
DtT IIO/ESTMENT FFM 

-H a ) Concentre - Dm 378B 

S|S ) Inti Renter fond . DM 77.17 


DRGXBL BURNHAM LAMBERT INC 
Winchester House, 77 London wall 
LONDWEC2 101 9289797) 

-LW) Winchester CoptfaL 

-i wIFInsbury Group Lid S 14632 

■(ml Winchester Diversified — S 1631 


-tm) winchester Flnoncial Ltd.— S 1967 
-(ml winchester Frontier. s iliji 


< w) Wlnc-Hotdlnos LIcLE-BJ ECU 102564 

im> Winchester Recovery Lid 5 8?39 

-Tw) Worldwide Securities S 2SJ3s/S 

-iw) Worldwide Special — S 60689 

EBC TRUST CO-(JERSEY) LTD. 


J-3 Seta SJ J). Helier. 45363633) 

C AMRO TRADED CURRENCY FUND. 


EBC 

Id lino: Bid t T5J9 Offer — .316384- 

„(d)Ca.: Bid * 20 JB Offer 5 20.909 

INTERNATIONAL INCOME FUND 

-i d l Start Term 'A' (Aceum)^— S 16228 

Id) Short Term ‘A’ Disfr) 30.9244 

-f d) Short Term 3' lAccuml 3 1.7389 

Id) Short Term 'B'(DLstr) S 13393 

twi i win tw. S 3087 


ELDERS 1212} 573-6440 
I w ) Elders Futures Fund. 


S 304.10 


ELDERS SWITZ.(8J8> 24 79 79 
-( w 1 Elders Int Bid SF 87 JS Offer SF9340 
(mI EkLAusSld - AS 8735 Offer- AJV2-50 
EQUIFLEX LIMITED 

-( w) Europe A FL 762 

(w) Global A FL 634 

w > North America a — FL 751 


_RMTTAGE MANAGEMENT 
19 Roval Square. St. Heiier, Jersey. Cl. 

(w) External Fimd 3 25.96 

(w) Cash Fund K 27.93 

( w I F.5- Perseus S 613 


ERMITAGE MGT. CAYMAN LTD. 

PjO. BOX 2192. Grand Cayman, BWI 

fw) GAM Ermllogo Inti S 936 

w) GAM Ennltooe Lid 3 1680 


■UROPEAN LIFE ICJJ U6 

tin 


Bordaae H_Si. Peter PI .Guernsey 4481 71 <£11 
( w (Fixed tnl bid — K 163767 OHer— 114856 

w I Eoultv bid 3 0-820 Otter — BLB3M 

w I Mining bid — Z 08761 Otter — m®49 
w I Mod. CurrJjid_1 14134 Otf«r_ 04236 
w ) Property bid— Z1JM76 Otter— 04582 
( w )PrecMHs7Gen_ E D.9717 Otter _ BL9845 
Euro Pacific Advisers LhL 
(w) Comma S 79334 


w) Mel rare. 


Y 11149940 
S 170364 


tw) Pacific Horizon Invl. Fd 

FSC MGMT. LTD. INV. ADVISERS 
). Laurence Pounty Hilt EC4. 01-623-4400 

(w) FftCAtlontlc S 1334 

twl FAC European — S 2659 

-(w) F&C Nordic Fund S 756 


-(w) F&C North American M C Fd- S 609 
w] FSC Oriental — % 6530 


FIDELITY POB 67ft Hamilton Bermuda 

ml Fid. Amer. Val.ll Cbm- S 4731 

ml Ffd.Amer.Val.il Cum.Pref._ S 10051 

-(ml Fkt Amer. ValJll Com. 5 788 

-(ml Fkt Amer.Vol.lll Cum Pref- S 10055 

-1 d 1 Fidelity Amer. Ansels 39369 

-I d 1 Fidelity Australia Fund S 1232 


-(d) Fidelity Discovery Fund S 7134 

-(dl Fidelity Olr. 5vgs.Tr, S 74612 

-Id) Fidelity Far East Fund 3 5741 

-i d I Fidelity Frontier Fund S 1733 

-C d 7 Fidelity Global ItldLFd 31163 

-(dl Fidelity Inn. Fund S1IJ3 

-(d) Fidelity Orient Fund — S B4JS 

’ d I Fidelity Pacific Fund S 27442 

. d 1 Fidelity Socf. Growth Fd. S 2510 

-tdlFIOellty World Fund- S 5337 

IDELITY PERFORM PORTFOLIOS LTD. 


-I a l American Porttolio . 


-( d ) European Port folia , 
-( d I Jaocm Portfolio . 


J 087 
1 147 


-< d ) South East Asian Portfolio 3 059 

-(d l U.K. Portfolio 3 088 


FOKUS BANK A-5,473 428 55S 
-iwl Sconfonds tntl growth f ’ 


FORBES PO B8S7 GRAND CAYMAN 
-839-3013 


5 530 


London Agent 01-1— 

-Iw) Forbes High Inc Gilt Fd- 
-tw) Gold Income. 


E 604- 
S 663* 
5 737 

5 085 


-twl Gold Appreciation 

(ml Strategic Trading. 

CART MO RE FUND MANAGERS INT. 

6. CALEDONIA PLACE. JERSEY 0534 27307 
CAPITAL STRATEGY FO. LTO. 

-(d) Sterling Deposit 1 1421 

-(d) USS Deposit 3 1448 

-< d | DM Deposit DM5125 

-(d) Yen Deposit Y 51240 

-t d I Sw. Fr. Deposit SF 51 14 


-t d 7 Aii st r . Dollar Den. fd_. 

-( d ) French Franc Deposit fd. 
-i d ) n, Amerleon. 

-(d) Japan. 


-<dl Pacific Bosli 


-id ) International growth 
(d I British. 


-id) Sterling Gilt 


-( d 7 Australasian hind 
-( d ) Canadian fund 



-T d 7 International Bond 


-( d 7 Yen Convert Site bond 
■( d l European Fund 
-id I E.C.U. Fund 


-l d I Emerging Markets Fund. 
( d 1 Global Resources Fund- 


CAPITAL STRATEGY PORTFOLIO LTD. 

I d I Growth Portfolio CO* 

< d j Income Portfolio — — _ c 142 

-l d I Balance Porttolio C140 

GEF1NOR FUNDS 


(w) East investment Fund S 86964 

-(wiScottMi World Fund C 155.92 

-Iw) stale St. American s 27630 

London :0M994171. Geneva : 41-22355530 
GLOBA L A LPHA STRATEGY FUND SICAV 
<d 1 Nik ke Growth Package Fd_ 311.13604 
GLOBAL ASSET MANAGEMENT CORP. 
PB 119. Sf Peter Pori. Guernsey. «481-2S715_ 

-Iw) Future AM SA 3 14588 

-jw) GAM Arbitrage Inc S 16164 

•(w) GAMerlca lne_ S 161.94 

-iw) GAM Australia I nr. S 134.17 

-Iw) GAM ASEAN Inc - S 7532 

-Iw) Gam Beacon Hill inv S 104609 

-(w) GAM Boston Inc S 1444s 

-fw) GAM Er milage S 16* 

GAM Europe Inc DM63.13 

GAM Far East E 9145 


■iwi 

-iw) 


(wl GAM Franc-val Inc- 
-(wl GAM France Inc . 


fw) GAM Giobol Fund . 
-fw) GAM Growth Inc . 


-Iwl GAM High Yield Inc. 


-Iw) GAM Hang Kong Inc — 
-tw) GAM international inc- 
-<w) GAM Japan Inc. 


SF 74339 
FF 81932 
- 5 8948* 
3 62-59 
5 102.93 
5 13637 


S 12984- 
S 33733 


-(w) GAM Money Mktc Fund — 5 10037* 

-I w) GAM Money Mkts. Fund t 10039- 

-<wi GAM Money Mkts. Fund- SF 10048- 
-iw) gam Money Mkts. Fund. OMioau* 
-(w) GAM Money Mkts. Fund— Y 10417* 


. GAM SLAm. UnH Trust ACC- 10760" 
■I") GAM Pacific Basin Fund t B3J 
Iw) CAM Pocfflc Inc . S 31677 


- wt GAM P8. C.Worldw.lncome M 1*53* P 

- w)GAMP8.C.Wortdw.Aceu(n._ 1455*0 

- w) GAM PA CU.ICFd. income _ 1745* P 

- wl GAM PA C-U.K-FdACCum. — 1776* 

- wl GAM Sfnoopore/Mofav Inc _ 3 9ft 1 _ 

- wl GAM Restructuring Fd. Inc. S 11563 

- *»7 GAM Tokyo Fund Inc 5 *578* 

- w ) GAM U-K-Spec UnH Trust Inc E1Q52- 

- wIGAMU.K-SpacUnllTr.ACCum. 0073- 

- w ) GAM ft & Inti Unit Trust Inc 03050* 

- WIGAMC& Inti Unit Trust Accum. 0333* 

H W) gam Wtiilehorn Fund Inc S 10746 

-tw) GAM Worldwide Inc . . S 29659 

-iw) GAM TydW SA. Class A S 14142 

-fw) CAM U-S- Inc. 59942 

-l •*) GAMut Inc 5 ia0.W 

-Iwl GSAM Comecslfe Inc 5 16057 

-iw) GSAM mt. Inc U8 ore 3 ib&jt 

-lw) GSAM interest me U5 spa. s imab- 

(w) GSAM Interest Inc. SF 10431* 

-(■I GSAM Interest Inc — C 102.14* 

4wl GSAM Interest Inc - OM 9757* 

-fwIGSAM Interest Inc Y 11857* 


O.T. MANAGEMENT PLC Ltd. 

-( r ) G.T. Aopllrd Science S 1268 

-I d ) G.T. Asean t-LK. GwtftFai^Z 3 2351 

-id)G.T. Asia Fund — S 1033 

-I d ) G.T. Australia Fund - 5 2161 

nFu 


-(d) GlT. Berry Japan Fund S 2481 

-iw) G.T. BtoterhnJXeaith Fund_ 5 862 
-(d) GT. Bond Fund - S 1559* 


(w)G.T, Britain Fimd 


-(d) G.T. Deutschland Fund. 

-id) G.T. Dollar f^id — — 

-(d) G.T. Eunice 1 


S 736 
1737 
2181 
1606 


-(w) G.T. Euro. Small Cos. Fund — S 

-< d ) G.T. Global Technology Fd_ 5 7690 

-( d ) G.T. Honshu Pathfinder 5 77.80 

-Id) G.T. Investment Fund S 3242 

-fw) G.T. Jason Sml Co.Fd 510244 

-( w )G.T. Nat Res. Fd Gold Class — 5 986 

-I w ) G.T. Newly Ind. Counlr. Fd 5 1636 

-fd)G.T. Select Dollar BdPn S 9.e* 

-fd) G.T. Select Int Bd Pfl C 937 

-( d 7 G.T. Select Gilt Pfl t 934 

-(d)G.T. South China Fund S 2131* 

-I r ) G.T. Technology Fund — S 2757 

-I d 1 G.T. U.K. Small Companies 5697 


-(d) G.T. Universal Growth Fund— S 980 
■fw I G.T. VS- Smart Companies — 5 681 
-tv»7 GT. Global Small Co&.Fund_ 5 1031 
HILL SAMUEL INVEST. MGMT. INTi_ SJL 
Jersey, PA Bax 43. Tel 05U 76029 
Berne. PX>. Box 2622. Tel 4131 224051 , _ 

-Id ) Crossbow |F«r East) SF 1122 

-Id) CSF (Balanced)——— SF 2734 

-Id) European Equity Fund — _ DM JZ36 

-(d) Inlnl. Bond Fund S 1289 

-Id) Int. Currency U4. 5, 3060 

-(d) Ini. Currency U56Aanog d — S 2S20 

-Id) ITFFd (Technology I S 14.76 

-Id 7 O-SeasFdfN. AMERICA) — S 3689 

IAM.2 Bd. Royal LUXEMBOURG 

I » | lam FlogNup Fund. — — — ECU 71241 


-I w ) lam Bands Fund • France. 


509.41 


, ..ruiWTimiw^rr 4»7rti 

I w) lam Bonds Fund- DeutschLDM 20448 
_ ‘ Fund- Japan — Y 10J596B 


-Iw) lam Bonds 

-Iw) ram Bonds Fund - Swify. 
(w I lam Bonds Fund - U-SA 


FS 20332 
5 102.12 


(w) lom Bonds Fimd-Eurooe ECU 10230 
-I w 7 lorn Bonds Fund- Nelhert.FL 20737 
JAROINE FLEMING GPO BOS 71448 Hg K« 

-Id) J.F Japan Trust Y 9625 

-I a 1 J.F Pod He Sec. Trust 5. 2065 

-Id) J.F Pad lie Income Trust 5 6988 

-Id! J.F Hong Kong Trust—. 5 5037 

-(d) XF Int e m jli e na l .. — * 1063 

-(d) J.F European 5 6M 

-( d I J.F CurrwcyftBgnd 5 1733 




. »ETT.. 

.Tel: (0481 )2626ftTbc6191 186 
-( d | Energy and Rcs-lnn Ltd 


S 0537 


-(d) For East Investement Ltd— 5 0J2S 
-< « ) High incGift - 


tFund- 


-I d ) tnmXMonooed Ford. 


C 42 30* 
S7140 


LLOYDS BANK PLC. POB OftGdMva 11 
MTS.C Bertelettl.122) 206411 /ext. 2222. 

-+(w) Lloyds lat'l Dollar— 5 10780 


-tiwi Ltavds infl Europe — — SF 131.10 
-+(w) Lloyds Infl Growth — ■ SF 17040 


w) Ltoviti Int i Growth .... . ■ SF l 

-Hwl Uovds InFf Inasme- SF 228.00 

-+{w) LtaYdsInTIN. America— S 12455 
-Hwl Ltoydfl Inti Pacific— — SF 17S60 
-Hwl Ltavds mn. Smaller Co* — S 1S37 
MERRILL LYNCH _ 

Id | First Convertible SetFd 5 1039 

( d i Multi-Cure. Bond Portfolio — s liM 

Id) U-SAfncoroe Portfolio 5 072 

Id) US Federal Securitas S 1007 

NIMARBCN 

-Iw) ClcaiA —5 11*34 


OBLIFLEX LIMITED 
Iw) Convert Ibk 


iw) Multicurrency 


-iw) Deutsche Mark 


-iwl Dutch Florin 
-Iwl Swiss Franc. 
-<wl 



w) Dollar Medium Term 
w) Dollar Long Term 
-iwi Japanese Yen 
-Iw) Poud Sterling 


Swiss Mutt (currency. 

Iw) European Currency. 


ORANGE NASSAU GROUP 

PB 8557ft The Hague (070) ,469670 

-( d ) Bever Beiegulnoan+4- 

PARIBA5-GROUP . _ , 

-id) Befint Fund LF 10479 

d i Carfaxa fnfemaftorwf X. 71080 


S 2130 


•id) ParHitor Fund. 


d I Ecuaar . 


a1\ '& 

<U ^r ^ F '^ L — FF ' 106024 


wl ObU-dm. 


wl ObUgestian. 
w) OtHI-Doltar. 


w) OfcIFYen. 


I Obii-Gutden- 
w) Panul 


DM134287 
SF .9270 
. S 114647 
Y 108821] 
FL 111487 


yy) Par| 

d) Straflrin Gold FundGA. 


SF 7749.90 
_ Y 334140 
S 949 


PBRMAL GROUP 
(m) Growth Ltd. 


!m) Select Equtt. Lh 


S 96357 
S 74*81 


(mi Sp*c.Op^ Ltd 


(ml Value 




PlERSOrftHELPR INGXP I ERSOM ILV. 

POB 243.1000 AE Amslentam (XMII 188) 
-id) Asia Pat Growth Fd M. V . . . »33- 


-<Wl BlWlon'eriSw'Fund.N.'vJI S79.«_ 

-Id 7 DP Amer. Growth FdN-V *2034 


:\Z hffiWSSTS&izr: 

-jw) Tokyo Poc-Hetd. (LV. S 2067* 

PUTNAM _ _ 

I d ) emarglna Hlth Sc. JriMt * 11^ 

( w ) Putnam Em. Infa Sc Tr * 1187 

id) Putnam Inti Fund * W4 


ROBECO GROUP „ 

POB 973. Rotterdam 008*50711) 
(d) Robe co 


FL 8450 


-( d > Rallnca . 

Rorenlo . 


-Id) 
-id) 
-id 7 


Rodamco . 


FL 7680 
5*10 


FL 5*1 
FL 14*50 


r^OtftL B.. CANA 


-Hwl RBC British 1 
-Hwl RBC Cgnntkm Fund Ltd.. 
-Kw) RBC European Fimd — . . - 
-Hwl RBC For East* Pacific Fd_ 
-Hwl RBC Inti Capitol r j 


-Hwl RBC Inn Income I 


£ 533 
X 1230* 
S 1086 
S 2889 
S 4137* 

I w 

S 1136 


d ) RBC Mon.CurTv«o< F 

Kwiir 


-iw 

-iw 

jSSk 

:iZ 

4* 

-iw 

-(W 

-IW 

-(W 

-iw 

-(W 

SVS 


J7 Offer — 5882 

.For East Fd. Bid — 5 138 OHer 5135 

3ETE GBNERALE GROUP 
Soaefux Bonds A 




inc. Bond Fd. Bid_S736' 
acc. Band Fd. BM— JHQ. 


Sagefux Bands B- 


S 1035 


Saaeiux Bonds 


5oae lux Bands D. 

Sagefux sands E . 
Sooelux Bands F- 
Soaelux Bonds C. 

Saaetu* Bands H . 


_ SF N.C 

£7.18 

Y1SSS 


ECU 1651 


1030 


SF 50840 


SSS'SrSfS&i^KBNP^ 

I'M 


lit bd deta Pe tr u as a. l >B B Lu »H*?» re 
I BoraJFuni— — - 


■I r > SHB 


-fw) SHB Inti Grawtfl FHmd . 


SWISS BANK CORP. (ISSUE PRICES) 

-(d) America Valor SF 35*50 

-id ; AngioValor .. ... . - * ’“Jf? 

H d ) OMarkBondSdectiOn — DM M 
-id DotiarBandSetecHon — * IM® 


-( d ) EcuBandSetactton 


-(d) FlartnBandSelectlon . 
-Id) F rtmee Valor 


-( d ) German FaValar 
-(d) ItatVaU 


-(dj Jawui Porttolio . 
-Id) SBC USS MMF 


-I d J Sterling BondSe lection 
•I d ) Swiss Fare ion BandSel . 
-Id) Swlssvalor 


-I d 1 Uni versol BandSe led . . 
-(d) Universal Fu 


-Id) Yen Bond Selection 


THORNTON MANAGEMENT LTD. 


(d ) Thornton Int oppftfund 
< d I Pacific invt. Fd. SJL— 


(d)Pocjnvt. warrants Fd-SA.. 

I d ) Thorn tan Kanearao Fd Ltd. 

< d ) Thorn I an European Fund — 
(«> Thornton HK 6 China — — 

I d ) Thornton Japan Fund Ltd — 
l d ) Thornton Orient. Inc. Fd Ltd_ 
( d ) Thornton PhIL Redev. Fd . — 


( d ) Thornton Tiger Fund Ltd 5 

“ h.FdL!d_ 


( d I Thornton PacHit Tech. 

( d ) Thornton LIH. Dragons Fd Ltd. 

(dl Thornton Coktan Opfort. Fd ~ - .. 

( d iEostern Crusader Fund S 671 

UEBERSEEBANIC ZURICH _ 

-( d 1 M-FUND SF 90683 

UNION BANK OF SWITZERLAND 

-(dl Bond- Invest — SF 6235 

-( d ) DM-invest bonds OM 21*70 

-id I ESPAC Spanish sh SF 14740 

(d| Fonso 


-I d 1 Frandt French Sh_ 


I d ) Gerroac German ! 
-Id ) Globtnvestsh.. 


( d ) SFr.-lnvest bonds. 


-( d I Sima (slock price). 


-(d) Yen-invest hands. 
UNION INVESTMENT 


-( d ) untrenta- 


FranWurt 


SF 14940 
SF 12450 
SF 13440 
SF 1550 
SF 7105D 
SF 23740 
SF 94100 


-( d » Un Hands- 
Id) Unlrak — 
-I d > Unlztns. 


DM 3640 
DM 22J0 
DM 6585 
DM 11155 


THE UNIVERSAL GROUP OF FUNDS 
lm) Canada Gtd-Mortgage Fd — CS 11.11 
■j d 1 Unlvert Sav Amer... . CS 889 

-idlUnlvereSav Equity CS 10.19 

-( d 7 UnJversSov Global- C* *93 

-I d > Uni vers Sav Pacific CS 7.91 

( d 7 Uni vers Sav Nqt. Ret CS 671 


Other Funds 


Iw) Actlcrotssance- 
( ) Act t finance I (it I. 


(w) Actives! I nil. 


S10S88 
S 117*72 
S 1681 


w) Aaulla international Fund— S 196J6 
r I Arab Finance l-F S9S5JP 

(b)Artone S33J*1) 


( m I A«lan Portfolio 

( ) Australia Fund. 


Iw) Authority bond shar 

I w) Authority growth shares . 
I d 7 Bahamas Suoertund . 


(bl Bfao Saudi Band Fund 
(dl Bero NardeaSlaav. 


( d 7 Berg Trust Sicav 



(w) Bandselex- Issue Pr. 
(wl BSS Bond Fund. 

(w) BSS Intel 


w) Callander Enter. Gr. 
_dj Cash Geslton 
(wl Citadel Fun 


m) Cleveland Offshore Fd.. 
wl CohjmbJa Socurltles.. 


(w) Convert. Fd. lnfl A Certs 


(wj Convert. Fd. Inn 8 Cert*. 


w) Da i wo Japan Fund 
(wl 085.C 


Id) Dalkzr-Boer bond Fd 


I d I D-mark-Boer Bond Fd__ OM 1(17240' 
l d I □. witter wW Wide Ivt T*t — S 1933 
f b ) Drakkar Invest. Fund N.V. — 1 168952 
( d ) Dreyfus America Fund S U60 

( d I Dreyfus Fund Inn.. S 5037 

(wl Dreyfus In ter continent I 4680 

I w 7 Esprit Sicav—. ECU 82083 


Id ) Europe Obligation*. 
-Id) Fqr East Growth Fc 
Iw) First Eagle Fund — 


Iw) F.t.T. Fund H . 


j d ) Frenkf Trust HrtOTlns— — DM .4109 


i a ) Fronkf-Trvit Effekten Fd DM ling 

i:! 

.S|l»^SS====JiW 

cm) Ibex Holdings Ltd. SF Tg.10 

wl IFDC Japan Fund , S3 523S 

r ) ILA-IGB *. 1083 

r 7 ILA-IGS — * 9.18 

mi incAmertca N.V— — .. * I6M 
m) Indloo Index Fund *140 


r) Ftttv Slars Ltd. 


w) Fonsefox issue Pr. 
d I Forextund limited 


w 7 Formula Selection Fd. . 
d > Fondftolla- 


ECU 7181 
_ *12187 
S 2333113 
. 5115455 
FF 9735 
SF 157.W 
S 673 


SF 62.40 
S 6671 


w) Interecu Fund. 


d 7 Interttmd SA — 
w) intermarket Fund 


r) infl Securities Fund. 

d 1 IrtvBita DWS_ 

r > invest Atte * 


d ) Investtssts Pfa*. 


. , Hal fortune lnt*l Fund ! 
w ) Japan Selection Fund, 
w) Japan Pactnc Fund- 


.w) Ktelnwort Bene. Jan. Fd 
Id iKML’ii High Yiei 


d I Korea Growth Trust . 
w] LaCO international _ 
d ) Liqutboer — 


w) Luxfund 


m) Lynx SeLHaldlft 


d i MefflOlanum SeL^d— 
w) ML-Mpr Lev H Yid._ 


<w) Nippon Fund. 


DM 4681 
_ S 7480 
FF 744288 
S 4089 
S 284S 
* 2*1.14 
_ S 21*03 
. S96BJT 
S 2696* 

I 484 

_ S 156840 

- i iKS 

-Jt $$ 

S 8932 


d 1 NM Income 8. Growth Fund- * 

d ) Nomuro-Cop ini En Fd..— *1^2 

m) Nos tec True! s/s *8*28 

(ml NSP F.t.T * ag.17 

m ) Opoenhetmer U8. Arbttroo* — _S B9J] 
w) Pancurrl Inr — — — * 


w) Protected Parformanes FuruL— Sa^ 

w) Quantum Fund M.V 5165074? 

d )Rentinvest 


LF 116530 


w) ReP.(Guerrtsev) DaL Inc. W — . *»27* 
d I Reserve Insured Deaaslts^ S 136646 
w) Samurai Porttolo— — - SF 22LW 


d I Sarokreek hotaino S 3640 

J I SCI/ T ecx SA Luxemtxvro — S 1740 
w> Spectrofund Ltd — , * <040 


w) Sussex Americas. 


fw) Sussex Stiver man. 
(wl Tectina Growth F 


S 7B64Q 
■ 580540 
Is 893J50 


d ) The Bel Air Fund. 


, wl Transca Geld Mine Inv. 

.wl Transpacific Fund 

<w) Trans Euraaa F 


SF *^ 


.w) Tudor B.vi Futures* TO . 
( d I Turauolse Fund. 


: 5 ^ 
FL 51.19 
53476.10 
5 16*34 


iw) T weedy Jrawne n.v.C]OMA— *2795.94 
wlTweedy*rawne5LV.CtaMB_ 5 165284 
ml Tweaav Browne (UJC) n.v. s 1 11784 

d) UfllCO thv.Fond DM 6617 

d I Unice Eauftv-Fund DM 4785 

d I Uni Bond Fund — S 184651 

r ) Uni Capitol Fund 5153V36 


d } unlvers Bonds, 
w) Updvfce Fund l 


(w) Vonderbfll Assets- 
d) Vesner Flux. 


DM 11630 
_ *30229 
t 1487 


BF7. 93*00 
S 1189040 


(wl Victoria HoMfiWS Ltd ... 

w)W)itarbond Capital S 1333 

d » world Fund SA_ — ___ — S 2054 
d > World Balanced Fund 5A-.._ s 9.97 


AS- Australian DaUom BF - 


Via Vug Associated Press 


J* L 19 


Seam Season 
High Low 


Open Htah Low Close CUB- 


Grains 


WHEAT IC»TJ 
TJB0 bu mini mum- ddltoi 
145VJ 253 MOT 

33AS 283 MOV 

335 

338 

336*5 289 


- e 0" tss yr 1 i&. 


Prev. Day Open Int. 46677 


CORN (CBT) ^ . ■ 

5400 bu minimum- dollar* perbifihet . 

m & as® 

ft K s 

Est. Sales Pnev.Satas 4*J79 

Prev. Dav Onerr frtl. 152J7S I/P&167 


*18 634 +41 ft 

431 474 eS 634ft 632ft 6 -40ft 

436 mS *S , *SVb *»ft 


682ft 

*51 

*57 

654 

*53 

*56 

682 

*87 

Est. Sale 


488ft JUl *82ft LM 63§ft 68« 
i?2 Aug AM 688 *82 485ft — JDft 

In -MS 


*99ft Nov 688 *51 680ft 682ft — 49 

SJ3 W Jan AS *« *A9ft -47ft 

539 Mor *55 „*2 *57 *57 —48 

Prev. Sales 548*8 
Prev. Dav Ooen lnl.122374 up 612 
SOYBEAN MEAL (CBT) 

’2I440 S '' ta IM!s) Per jSl 18240 18*S0 18150 18*5 t“9 


20540 
19940 
19&00 
19840 
16940 
16540 
18450 
1B600 
ESI. Sales 


13SJM 

14340 

14610 

14840 

15340 

15940 

15940 

17640 


Mar 17950 18450 17940 183L2D +270 


& asi 

Dec M I S* 

B&.B30SK 


17850 182« +280 
18040 18270 +L90 
18050 18*00 +240 

{gs 

1M40 18SJ0 —180 



Prav. Day Open Int. 65.133 off 548 


SOYBEAN OIL (CBT) 

60400 lbs- dollars per 100 lbs. 
yitai 1557 Jan 2280 22.' 


2355 

22.70 

23.90 

23.90 

23.77 

2385 

2335 


1*29 

1*50 

1*65 

1*7) 

1*55 

17J5 

1830 



EsL Sales 


Prav. Dav Open Int. 89329 up 1836 


Mar TUQ 

May 2286 23.12 22.78 

JUl 2285 23. IB H85 

AUO 2100 2119 22.90 — 

gg if m 
® is 

Prev. Sates 25578 


Livestock 


£615 6647 6745 6642 
«J0 49A0 6835 


+52 

+35 


CATTLE (CMC) 

40000 lbs.- cents per lb. 

6940 55.10 Feb 

M55 jjn 6885 6*90 6615 6850 —40 

«40 59 17 Aug 6*2 6*25 6550 6580 ~ 

6715 Sis oS SlO SS 6*65 6*75 

6580 6035 dS; Sffl S» 6535 6535 


15 


E si. Softs 25837 Prw. Soles 33867 


Prev. Day Open Int. 77359 up) 


FEEDER CATTLE ^CME) 


44400 1 bs.- cents per — 
8150 6335 Jan 

8030 6630 

7950 4730 

7*00 6730 

7685 6*30 

7582 6940 

7540 69 JO 

7540 7035 


ft£ 


+85 

—47 

—.13 


Es). Soles 3508 Prev. Sales 2427 
Prev. Dav Open Ini. 20 380 up 120 


>180 8230 8L42 

MOT 7980 80.10 79-12 

Apr 7*40 7*42 77^ 7842 

Moy 7740 77.IS 7*M 7*60 

Aug 7*20 7630 7535 7580 — 35 

Sep 7560 7560 7*90 7*10 —82 

OS 7tS raS 7*25 7*60 

NOV 7530 7530 7*95 7*10 —48 


HOGS (CME 
30400 10S.-OB 


45.92 

49.17 

4950 


cents per Kl 
3755 Feb 


4335 

4145 


3*90 

3750 

3960 

1960 

3752 

3830 


Apr 

Jun 

Jul 




S3 1 


Est. Sales 9668 Prev. Sales 9812 
Prav. oav O pm Int. 78.356 up 1.150 


4830 4840 4840 4*67 

4150 4560 4*02 4*42 

4940 49.10 4*55 4*72 

4945 49.10 UL50 085 

4*20 4835 4750 47J7 —30 

x-irci 4330 49 M 4235 —50 

4360 4140 4330 4330 —30 

4240 4110 4240 4212 




PHILADELPHIA EXCHANGE 

SSSreing PTtat Calls-L«t 
Feb mot Jim Feb Mar Jaa 
JUN Australian Dollbrs-cants per unit. 
ADollr 70 r 1-72 r 

5*000 Aostranap DoEars-Eurapeae style. 

71.13 72 037 r r 

12500 British Paands-cants per unit. 


19 


Pats— Last 


BPound 

17782 

17782 

17782 

17782 

17782 

17782 


167ft 

172ft 

ITS 

177ft 

180 

182ft 

105 


025 

060 


250 

1.10 

*65 

035 


3AS 

230 

135 

0.90 


580 180 


125 

r 

380 


r 

r 

425 


265 

245 


*15 

755 


50AM Canadian Dollors-oents Per unit, 
cnoiir 76 r r 180 

7723 7* r r 085 

7725 78ft r 030 r 


625M West German Merks-centi per snH. 


DMark 

59-5* 

5989 

5959 

9959 

9959 

5959 

5959 

5959 

9*59 

5959 



U54M French Franc*. I ms at a cent per unit. 
FFrunc i*a r r 270 r 


4350AM Japanese Ye»-100tM a* a cent Per ualt 


JYen 

7726 

7724 

n.76 

7726 

7726 

7726 

7736 

7724 

77.74 

7724 

7724 

7726 

7726 


0.13 

0.14 

032 


034 


0*5 

068 


062 

080 


157 

2-17 

r 

008 

104 

£ 

108 

104 

208 

1.16 

r 

0J0 

120 

r 

104 

ill 

r 

0X3 

084 

174 

r 

r 

r 

0.18 

000 

r 

r 

3J8 

r 

0.15 

003 

r 

r 

r 

r 

007 

030 

r 

r 

r 

r 

r 

0J1 

000 

r 

r 

r 

r 

0.10 

r 

r 

r 

r 

003 

0.10 

r 

r 

r 

r 


PORK BELLIES (CMEI 
4*000 lbs.- wort P*r i* 

. *940 4940 Feb 

6*60 4960 Mar 


Prev. Day Open Int. 10801 offi" 


5965 5785 332 —.13 

45 6040 SUM 5885 — .ljj 

SBM —.13 


5sr ss ss ss as. =a 

2-S Sim 92W nsn nos -■« 

Uf\ S m 2H5 -«• 


S3i Mr 9154 HS 


Food 


13*10 

13780 

13925 

13940 

13925 


10960 

11141 

n*oc 

131-50 

139« 


— v49 


mm * 

,3935 139^ 

14760 —140 


Est.Soira 

prev. Doy Open int. 


COFFEE C INT CSCE) 

nr nr& iess » ^ »» 

jut 13*» Is-M 

Sep 13620 13620 
Dec 13920 13920 
Mar 

SUGAR WORLD 11 (NY CSCE) 

112400 lbs.- cents per lb. 

984 689 Mar 952 1020 

928 

9J5 

9.79 7 M Oc! 9 JO 

Jan 

988 789 Mar 965 981 

1040 *28 May 

EsL Soles 40425 Prev. Soles 19337 
Prev. Dav Open lnt.M3A49 up 2314 
COCOA (KYC5CE) 


952 10.18 +23 


Si 5 T IS » t| « || 

740 Oct 930 921 9J0 921 +60 


965 


9J4 

980 

984 


+50 

+65 

+66 


10 metric lortvSjwrtan 


2160 

2200 

2223 

2197 

2072 

2064 

Est.Stfes . 


1958 

2010 


1923 

m 

1«9B 


1899 

1936 

1919 

19S7 

2010 


1916 

1943 

1974 

JW 

2027 


2043 2056 20C 2B7 

2075 2MB 3085. 


_ 1863 
OHIO 


Mar 
1750 May 
1706 Jul 
1017 SeP 
1864 Dec 
1083 Mar 
3040 MOV 

_ Prev. 

Prev. Day Open int. 

ORANGE JUIC E {NYC E) 

nSE3t P 8Mr 17*10 17740 17380 17*25 +2M 
11960 MOV 17545 176.10 17*65 176.K) +150 
11969 ™ { 7 |S 17640 17*10 17640 +1J0 

SeP 17260 171 
NOV 17*75 171. 

Jan 16740 167. 

Mar 


17560 

17*70 

17*25 

17740 

17275 

17145 

16440 


12440 

12550 

13240 

13240 

13950 


May 

Est. Sales 2400 Prev. Sales 


„ J y , . , 1499 

Prev. Dav Open I nt. 71218 up 50 


17250 17 

17025 17225 
16*50 1662B- 

M 


+150 
+150 
—45 
—45 
— 45 


Metals 


12740 

12780 

10940 

99.70 

9400 

9450 

8550 

9340 

8940 

8940 


12440 
60 JO 
6080 
6230 
6485 
6*70 
6*70 
6*50 


COPPER (COMEX) 
xroo lbs.* cants per b. 

lSoo JW 12*30 13680 12450 12*75 —255 

pgjj 12030 — 150 

Mar 11230 11X30 11*90 11280 —150 

MOV 9850 10150 9740 10*90 +50 

Jul 8*00 9040 8550 8920 +150 

Sep 8340 8440 8125 8480 +120 

Dec 8150 8540 8140 8X80 +120 

Jan +1.15 

Mar 8130 +120 

7X15 MOY B28S +1^ 

7328 Jul B28S +120 

SeP 8285 +120 

Est. Soles 10400 Prev. Sales HUBS 
Prev. Dav Ooen Int. 43421 up88t 
ALUMINUM (COMEX) 

J0400 lbs.- cents per lb. 

8225 7350 Jan 9g40 

Ma am 89m srm s?m 

May Bsnn 

Jut 8050 6050 7950 7950 — 1J5 

—225 


8940 

8*50 

8150 

8240 

8240 


5920 

7140 

6740 

7950 

7*50 




jon 

Mar 

MOY 

JUt 


EsL Sates 10 Prev. sales 13 
Prev. Dov Ooen Int. 327 ott2 
SILVER (COMEX) 

6400 tray or - carts per troy a* 

9904 5514 jan 

7004 6504 Feb 



103*1 

10416 

10534 

1064J 

70825 

108*9 

10734 

9454 

9854 

esnn 


■acn 

5674 

awn 

58*0 

6044 

7114 

65*0 


6694 

W*5 


+24 

+24 

+24 

+78 

+10 

+10 

+10 

+10 

+24 

+22 

4X3 

+25 


Mar 6724 6814 6694 

May 6794 69*0 6774 68X6 

Jul 6914 6984 6874 6925 

Sep 69*0 7055 6984 701-1 

Dec 7154 7324 7150 7155 

Jan 719 8 

_ Mar 73*0 73*0 73*8 730J 

7254 Moy 7«2 

7154 Jul 7558 7532 7554 751.1 

7494 SeP 7674 7674 7674 702.1 

EsL Sates 12200 prev. Sales 9241 
Prev. Day Open InL 763 00 off BU 
PLATINUM CKYME] 

SO frov a*- dot tars per tray az. 

66640 WOO Jar fflJO 49240 49*50 49*50 +158 

67080 48430 Apr 49640 50040 49040 49750 +150 

677 30 49X00 Jul 50450 5(7950 49950 50*00 +150 

66750 50000 Oct 51250 51550 507JD0 513J30 +150 

64*00 51640 Jan 51950 51950 51950 52140 +150 

Est. Softs 3.921 Prev. Soles 3X30 
Prev. Day Open Int. 1*692 oft 519 
PALLADIUM INYME) 

, T»3r < “'lw!a rS, !tan* 12*50 12*50 12150 12X50 
16050 10355 Mar 12225 73*00 1223 72350 

16050 10255 Jun 12225 1212S 121.75 12205 

14225 10165 S«P 12225 

13950 10*50 OtC _ 12240 

Est. Safes 243 Prev. Sales 798 

Prev. Dav Open lot. *178 off 58 

Est. Sales 243 Prev. Sates 798 

Prev. Day Open Inf. *178 off 58 
GOLD (COMEX) 
too tray ctdollcra per truvctt. 

45940 Jen 47740 47780 47780 47758 

37150 Feb 477 JO 47880 476.50 47*20 

47958 Mar 48*70 +140 

37*00 Apr 43340 48*70 48220 48440 +7.40 

JUIl 48*50 489 JO 48750 48950 +1-40 

Aug 494JQ 49*00 49*30 49*40 +U0 

Oct 50080 50*80 50*80 50*50 +120 

Dec 50*30 50*00 50630 50750 +L10 

Feb 51*10 +1.10 

Apr 52880 52200 52050 52080 +1.10 

Jun 57780 52*80 52740 52780 +1.10 

Aug 53400 +1.10 


+45 

+45 


a 


51050 




5UJK 

52380 

52780 

53150 

54680 

54950 

55080 

57080 

57580 

57550 


399.00 

42580 

42980 


50180 
57 580 
52200 
54050 


Est Sates 24800 Prev. Sales 33484 
Prev. Day Open lnt.145,169 oH 1.181 


5*240 +1.10 


Financial 


US T. BILLS (IMM) 

Slmlllporv-ptsoflOOpO. ___ 

9*63 91.45 Mar «99 9480 9301 9305 —84 

9*40 9128 Jun 9178 9X78 93JD 9X74 — 05 

9421 91.15 Sep 9348 9X4fi 9X43 9X48 —84 

»48» 91.17 Dec W.1B ra.18 9115 93.18 -S5 

9196 9126 Mar 92J7 9197 723 3 9205 — J» 

9161 9112 Jun 9175 92JS 9247 9172 —87 

Est. Sales 5681S Prw.fcles 1652 
Prev. Day Open Int. 19852 up 399 
W YR. TREASUR'ftCBTl 
SI 00800 Prlrv cts &33nffsetlOOpct 

96-10 84-10 Mor 95-9 *5-1* 9S-1 9W —2 

9+27 33-30 Jun 9+17 9+22 9+11 9+17 -j 

9+5 89-13 Sep 93-26 -< 

Est. Soles Prev.Soles 

Prev. Oav Open Int. 75474 up 1422 


62401 Swiss Francs-ceats par unit. 


SF rone 

71 

r 

r 

r 

0X0 

r 

r 

73.18 

72 

1.77 

r 

r 

r 

r 

r 

73.18 

73 

r 

100 

r 

079 

r 

r 

7118 

74 

0J6 

129 

r 

r 

r 

r 

73.18 

75 

0X3 

1.16 

r 

r 

200 

r 

77.78 

74 

028 

r 

r 

r 

r 

r 

73.18 

77 

r 

r 

1J9 

r 

r 

r 

73.18 

80 

r 

022 

r 

r 

r 

r 


Total aall vaL 15834 

Total «at vai. 17.1S5 

r — Wat traded, s— No option ottered. 
Las, is premium (purchase price!. 
Source: AP. 


Call open let. 
Pul open lot. 


35X637 

342879 


US TREASURY BONDS (CBTI 
(8 pct-SHKMWXds t. 32nds aflpo Prt) 
100-26 67 „ Mar 9M 90-2 


8984 90-6 

Jun 89-7 89-13 88-26 »-8 

Sep 88-7 88-17 88-1 U-13 

Dec 87-13 07-24 87-8 87-21 

Mar 86-28 87 86-19 86-29 

Jun 86-2 86+ 85-30 8+8 

Sep 65-20 

Dec 85 85-1 8M0 BS-1 

Mor 8+7 8+14 8+3 8+14 

Jun 8X2? 

SeP 83-11 

Prev.Soles 6JJTO 

Prev. Dav Open Int29*974 tw«<l 


99-23 

66-25 

99-12 

7+30 

99-2 

7+1 

95-70 

73-20 

9M 

73-lt 

93-16 

73-36 

92-22 

72-11 

87-9 

72-1 

83-1 

75 

BI-5 

EsLSalM 

81-7 


+2 

+2 

+2 

+2 

+2 

+2 

42 

+2 

+2 

42 

42 


iiiliii 

w.io SK;, ** 

Ept sole? 109553 Prev. Salei 23JS5 
Prev. Dar Obon Int J184M UP365 


WmWM'mmm 

14440 >w . 1-7526 


+35 

+35 

+34 

424 


Est.Sales JS4B8. Prev.Soj^ 8^ 


Prev. Day Open InL 26J80 oHI 

CANADIAN DOLLAR UMM) 
5 per dir- 1 Point ucuqfiSXOOOl 


.7752 

J7ZT 

J705 

0696 


Jun 0732 -7739 .7 — 

Seo 7709 .7716 070? 

DM.-HBO -7W7 jm 
Mar 0700 0700 0700 06 



+10 

+10 

+10 

+10 

+10 


EsL Sales J J35 Pr ev. gal es Xi 16 


uc 524 


Prev. Dav Open Int. 

FRENCH FRANC «MMJ_ 
Sper franc- 1 point equolssOJMOOl 
.18600 .16210 Mar 

.18470 .16260 Jun 

Est. Softs ■-• Prev. Sates 
Prav. Day Open Int. HD 


.17640 

.17570 


460 

+65 


GERMAN MARK (IMM) 
S per mark- 1 pall 


4426 53S0 n Mar JS957 4017 -5935 -S’?? 

5609 te - 4W3 4120 
Es* Sales 1*584 Prevfsates [19^3 


4046 

4104 

4164 


+13 

+13 

+13 

+11 


0 " ,, ? f , , 1 fi 

i i^r » ir t* * * * 

r?t -pdf'’* 


.fri" " 


10‘. 


Prev. Doy < 


■ InL 33041 UP I 


JAPANESE YEN UggB 




(008390 

J0M5S 

sxesB 


”Mar J07?ai J07Q 6a OT 36 JCTlf 

JUO-007RT2 WWi-007KC JM76 

■ Sep JK7E73 .007920 U07B73 .0079X7 


808530 ..*07115 Dec 007932 JQ8000J07raJ 
006590 008000 MOT 008019 0OM19 008019 J 

Est. Bates 2*332 Prev. Sales 30.1.8 


+67- 
+68 
469 
+70 
+71 . 


Prev.Dav Open Int 57342 UP 1337 


+13' 


SWISS FRANCHMMI - - 

Spertrano-lpolntequolsSLOOOl - __ 

s sa - s 

4203 J5T7 Dec ; -WW +W. 

EsLSales I7.19J Prev. Sales ISJ08 
prav. Dav Open InL 3*106 up 888. 


Industrials 


W2J0 15*00 MOT- J83. 


18300 18300 18140 182.10 —140' 


i we 16*50 May 151JQ 1B10O-J79JB 181.10 

18*70 16500 Jul I79AQ '2-S! 

181^ 16*80 Sep 177 JO 178J0 177.10.. 1»30 

V7M WM nE 17500-12300 17*50 TO.M 

17*50 16000 Jan . - - 1W0O 

Est.SoteO 785 Prey.SaleS 687 
Prev. Day Open Int. 502) upSS . 

COTTON 2 (NYCIl . 

TjTXS-t um «... 63JJ {M| 

8TJH ■ 5300 May 64J0 - «49 64J0 6*15 

8140 53.90 Jul 6450 6580 6430. 65^ 

7300 - 6102 Od 

7*20 6005 Dec 62. tu *ue tin Kux 

67m S4JS Mar 6340 6440 4340 g» 

6*50 6*8$ May 6*M 


—80 

+00 ■ - ■ 
— vl0-,„ ; 


+.10 


+08 I 

+05 f 

.10 6348 6X10 6X75 +4-15 


Es/. Sales 7000 Pr m^.Sd es 7492 


+00 . 
+ 00 . 

+08 


Prev. Day Open int. 3S53S UP77T 
HEATING OIL INYME} 

^ ^ ^ 

fflJO 4304 Mar 4*80 4905 4&80 49J5" +0< 

-- » ^ S.d-a 

+44 
+49 


5650 4805 

1*90 . 39^ JuT fsjsesc 

^Sopenlta^'SlSS 7 


4580 4508 -ggF 


mSrSt- 




2100 

21.15 

2100 

2)00 

2*17 

20.10 

1902 

1908 

1*50 

1800 


14J0 

1400 

1*70 

1408 

1*85 

1*80 




. _ ... 1704 17J4 +01 

MOT 1700 1738 1700 17^ 

Apt 17J2 17.49 77.11 170D +03 

May 1705 1 7X2 17 JX y m 

Jun 1705 17 JO 1700 1742 


Est. Sales 


Jul 1482 17. 
Aug 1*92 17. 
Sep 1605 17. 
Oct 1*80 V 
Nov 1605 1 

Dec 1640 li 
Apr 

Prev.Soles 9343) 



Prev. Day Open lnt.199.947 off XI 94 


stock Indexes 


SP COMP. INDEX (CME) 

P SSj5 0n<, )8Lm Mar 25050 05*85 >800 349.S -3.15 
3*500 19000 Jun 25250 

34140 19300 SW 25X30 

Est. Safes . Prey.^sjl«>329 


% 


24948 25000 -300 
25150 25205 —130. 


— 1J5 
-IS 


Prev. Dav Open lnt-115J69 UP 331 
VALUE LINE (KCBT) 

points and cents .. 

toa* 0 17000 Mar 20508 20X40 28300 

» Jun 20*50 20505 20X75 

EsLSales • Prev. Sales 189 
Prev. Day Open im. U34 oH4t 
NYSE COMP. INDEX (NYFEI 

^SSSi^^tSm Mor 14050 14200 13900 13950 — 2-15‘ 
lSS 11000 Jim 14140 14350-14000 14QJ0 —2.15, 
19140 11240 S«P 1**00 14*00 14*00 14100 — 2.10 

l«S' if 700 Dec M350 14500 MX 90 14250 -205 

J st. Sates 9033 Prev.Sote *133 
Prev. Day Open InL 5055 


Commodity Indexes 


Close 

Moody's 1 ,06430 1 

Reuters 1^54.70 

DJ. Futures . ■■■ 13 131 

Com. Research • 239 J1 

Mocdrs : base 100 : DOC. 31,1931. . 
p - preliminary; f - final '■ _ 

. Reuters ; base 100 : SeP: 18, 1931. 
Dow Jones : base 100 : Dec 31, 1974. 


previous 

U»U0f 

1,760.10 

135C96 

238X1 


Market Guide 


CBT: 

CMS: 

IMM: 


aifcaeo Board of Trade 




Chicago MercantfVe EzdniH 
Internathi 


NYCSCE:. 

NYCE: 

COMEX: 

NYME; 

KCBT: 

HYPS: 


attonat fltonetarv Market 

Of CHcago Mercantile Exchange 
Newt York Cocoa, Sugar. Coffee Exchange 
New York Cotton Exchange 


Commodity Exchange. New York 
New York Mercantile Exchange 


Kansas Clfy Board of Trade 
New York Futures. Exchange 


MUNICIPAL BONDSjtCBT^ 


C^^Tirg-tf V 87-16 
86-3 70-3 Jim 85-15 85-26 85-10 85-24 

84-12 81-2 Sep BM’ 86-10 BM 84-10 

Est.Sales. Prev. Safes i ^T8 


+5 

+3 

+3 


prev. Day Ooen int 11^7 up 12 


Certels affaints of eeaaritici, Bbuosl service* or inicr- 
cs tt fa wnl cmte pubMta d in U ne nw yaptr an not 
xc fbni ixcri tn mzriiiuiisJiqioDr in which rac Lmeixubaa- 
el Herald Tribune n dbtrftotad. wftkvtftg the Uniied 
Suita at A m rrka . azxl do not constitute ofternta* cfstcuri- 
tks, services ariatcresu in dttMjuiiadictiaa*'lBeliiiaita- 

tkmzl Herald Tdlknie Mwmva no myorttihili wfaeSoey er 
for any adrerdsemeau loraffedap of any kind. 


Go^mSdSties 


Jan. 19 


CloM 

High Lew Bid AM CWt 

SUGAR 

FreiH* francs per metric tan 


Mor 


AUO 

Oct 

Dec 


Est. vol.: 2018 
“7 tors. C 


sates: 6071 


1X25 1X30 ,+10 

1X30 1X35 Unch. 

1X40 1X60 —3 

1X40 1X60 Unch. 

1X50 1X70 +2 

1X90 1510 —3 

. lots of SO tons. Prev. actual 
Open Interest: 2*125 



COCOA 

French francs per IN ke 

Mar N.T. N.T. 7.155 U75 +S 

_ — — unen, 

— Urxh. 
— UnOL 
— Unch. 
— +5 

— Unch. 
actual softs: 


N.T. 1.165 
N.T. 1.185 
N.T. 1005 
N.T. T0S 
N.T. 1040 

N.T. 1065 

Est. voL: 0 lota of 10 tans. Prev. t 
Blots. Ooen Interest: 95 


May 

JIV 

Sep 

Dec 

Mar 

May 


N.T. 

N.T. 

N.T. 

N.T. 

N.T. 

N.T. 


COFFEE 

French francs per IN ke 
Jan 
Mar 
May 
JIv 
SeP 
Nov 
Jan 


— 1.190 + 10 

1025 Unch. 

_ 1065 +3 

— 1075 — » 

— 1JM Unch. 

1018 +5 

1045 —2 

Est. vol.: 3 lots o(5 tans. Prev.octual sales: 4 
lots. Onan Interest: 574 
Source: Bourse do Commerce. 


K.T. 

N.T. 

— 

N.T. 

N.T. 

1205 

N.T. 

N.T. 

1235 

N.T. 

NLT. 

— 

1J00 

72W 

— 

N.T. 

N.T. 

1200 

N.T. 

N.T. 

1210 




Jan. 18 


ftdslal 


Prto 

■ Mb 

Mar 

Mr 

War 

Fib 

Mor 

Apr 

Hoy 


— 

_ 

mw 

— 


— 

— 

— 

Ita 

WH 

— 

— 

— 

ft 

— 

-a- 

— 










M 

— 

_ 




— 

BP 

— 



_ 

a 



— 

W— 

w 

719 

36 



_ 


IK 

3ft 

— 

— 

215 

31U 






7 

Ift 

-ra> 

— 

m 

36 

_ 

34 


2ft 

5ft 

7ft 

— 








— 

— 

i n 

a 



k 

4*« 

V. 

11 





— 





— 





a 

7K 




7*5 

w 


UK 


W 

Oft 

aw 

— 

750 

5K 

9 


Wo 

17ft 


w— 

— 

755 

3K 


lift 


1616 

a 

ww 

— 

2U 

2K 

SW 

9 


19 

w— 

w— 

— 






a 

— 

— 


773 

K 


_ 


76W 

raw 


— 

77S 

K 



— 

J1W 

— 

— 

“ 

98 

K 


_ 

am 

37 

-ra 

— 

" 


Va 

_ 

_ 


41 

— 

-w 

IP" 

m 

K 

_ 


_ 

« 

— 

— 

p" 

w 

K 

_ 


-«■ 

a 

— 

— 

"" 

n 

k 

— 

— 

tara 

— 

— 

— 


305 

K 

— 

— 

— 

— 



— 


Callt: total yotaan B3H; UNI Mi U.V2E? 
tab: total valdH 5U<6; BWaoen )n).*7WS 




SamiCBOE. 


{ London 

| Commodities 



Jan. 19 


Cion Previous 

Bid Ask High Law Bid Ask 

SUGAR 

U5. Dollars per metric tan 

Mar 22740 22700 22840 211X0 21240 21200 

May 22140 22200 ZZL2) 20700 21040 21000 


21900 219X0 22100 20700 20*80 2Q90O 
71900 219X0 22140 206X0 207X0JBM 


Oct 71900 219X0 22140 206X0 207X0 20740 
Dec 21600 22200 N.T. N.T. 20740 20*80 
Mar 21840 21900 21900 20800 20800 209X9 
May 21700 22000 N.T. N.T. 20800 21300 
Volume; 9080 tats of 50 tons. 


Jan. 19 

Per Amt Pay Rec 
INCREASED 

Hunt (JB) Tmsprt Q 05 2-M 2-8 


Company 


USUAL 


Bank of Montreal 
Eaton Vance Carp 
Loews Carp 
Mellon Bank Carp 
Pay less Coshways 
PS Group Jnc 


Werenba Shoe Mfe 
wtlitoms ( 


I (WW> Co 


§ 50 2-26 2-2 

09 2-8 1-29 

05 3-1 2-11 

G J5 2-15 1.26 

O 04 M M 

- .15 243 3-1 

S .I8 4-1 3-7 

.15 2-12 1.28 


COCOA 

Sterfing per metric tan 

1,158 1.160 1,165 1.1M 1,19 WSJ 

1,180 1,181 1,186 1,175 1.780 1.182 

1,198 1,199 1^ 1.194 1001 1002 

1015 10)6 1023 1013 1019 1020 

1039 1040 1045 1036 1042 1043 

ar 1062 7063 1067 1058 1063 1064 

ay 1082 1083 1083 1081 1082 1083 

Volume: 3097 lots ot 10 tons. 


May 

Jal 


Dec 


COFFEE 

Sterling per metric ton 
xnn 1006 1007 1022 1006 NA NA 

1036 1037 1057 1035 NA NA 

1060 1062 1075 1057 NA NA. 

1084 1065 1096 1078 t*A. NLA. 

1006 1009 1014 1000 NA NA 

7015 7025 1023 7030 NJL. NLA. 

1030 1040 7048 1042 NA NA 


May 

Jot 

Sen 


Joe 


Volume: 3014 lids of Starts. 


^ London ^toi^^l 


Jon. 19 


Prevtaes 
BM Ask 


Close 
BM I 

ALUMINUM 
Start le s per metric tun _ „ 

so- . 


Forward 


107300 


COPPER CATHODES (Hlph Grade) 

Sterling per metric ton 

Seal 145700 146200 151500 152000 

Forward 134850 134900 138000 138100 


COPPER CATHODES (Standard) 

Stertiae per metric tea _ 

Snot 140000 141000 144008 144000 

Forward 130000 131000 134000 13(000 


LEAD 

Sferllns per metric tan 
Spot 36*00 36600 36800 £7000 


Forwora 


34600 34700 350158 I 


NICKEL 

SterUpe pot metric Ida 


Forward 


416200 


SILVER 

Ui. eanrs per tray ounce 

Snot 66*00 67200 66600 64800 

Forward 68000 68*00 67700 68000 


zinc I men Graft) 
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Forward 

Source: AP. 
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Bid Offer Yield Yield 
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&33 *31 601 656 . 
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Fujitsu Will Supply 
Computers to Siemens 


Agemx Ftvnee-Presse 

TOKYO — Japan’s leading 
computer manufacturer. Fujitsu 
Ltd, said Tuesday it would begin 
supplying its mainframe computers 
to Siemens AG of West Germany 
Tbe agreement bad been threat- 
ened by allegations by Internation- 
al Business Machines Corn that 
Fujitsu had infringed copyright in 
producing systems compatible with 
IBM machines and software. 
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Murdochls Denied* 
Waivers by FCC 


'k. - 


! ■ f;. 


Avon to Sell Health Unit 

Nee. York Tima Service 


NEW YORK — Avon Products 
Inc. has announced it is adW 
Foster Home Health Care division 
to Abbey Medical Inc. for $228 
million. 


Tire Assockned Press 

WASHINGTON -The Federal 
^““nuotcations Commission dis- 
a request by Ru- 
pwt Murdoch to extend waivers 
^>ve allowed him to keep 
^^posaad television stations 
in New Yoric and Boston. 

Mr. Mur- 
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rEN0fri'V§RK^ i '^. HoE&nannr 
WjsJ&che A Co. bas.ndsed its bid 
pOrSteriing Drug Inc. to S4.43 bQv 
after the Pfew. York, 
rompany said it was rqeciiag the 
Swiss dhig jjahfs overtures and 

. ^Sterling, seddng wsuiengxhen to" 
defenses: said Tuesday dm a New ' 
Yort bant hadagreed to arrange a 
S2^ioo credit ficiliiy tbannaybc 
,nsetflo‘;frg&t against a takeover, 
-Steduo^ made the disclosure in a 
rqxxt. to iBe Sediriiies and Ex- 


change Cotnmisaon, It did not. 
- identify tte New York bank; ■ J 
*. The U 5. drug company also said 
tint Representative Gerald B. SoV- 
orowi, 9 Republican of; New York,: 
had called on the U.S. 'Justice De- 
partmail to enjoin the takeover at: 
tempt He is a member of the 
House Foreign Affairs Committee. 

John Wood, a Sterling vice prea : 
dent said -Mr. Solomon had asked 
fora dday unril Ccmgress las had. 
an opportunity to examine the 
vend cm foreign takeovers. . . 

. .In a .statement Monday after 


Share Price of 110 Francs 
Is Fixed for Matra SeU-Off 


n<* .By Jacques Neher ‘r 

^ . ■r ’SpetiaJ Saih^ Herald Tntnmc- 

I^jUS'^-T-The.Fj’endt Finaaoe 
Mmbny said ; Tuesday that the 
state’s 51 percent stake it defense 
and teteeoxnnnmieations group 
Matra SA' would be sold to the 
pnUfic, banning Wednesday, at 
IIOTrancsnshare. ’ 

The price values the company at 
about i2 billion francs (more than 
S394.m3Iion}.- 

tbeminisiry also confirmed that 
the “stable core” of stockholders 
would include three of Matin's for- 
: dgn^fodustrial . partners t-_Daimler- 
Benz AG of Wesi Germany, the 
WaDenb^g group, of Sweden and 
General Electric Co. of Britain-.' ; 

The three aunpazdea' are in- 
(uUv^d tn joint projects in tefeeom- 
^Lumcations, transportation and 
aertKpade. ... r . 

Matra’s chairman, Jean-Luc La- 
gartfere. said at a news conference 
Tuesday evening that it was con- 
ceivable that Matra would pur- 
chase shares in one or more of these 
companies. But he said, there were 
oo immediate plans to do so. - . 


The Finance -Ministry said that 
' Daimler-Benz and GEC each 
would receive 4 percent of Matra’s 
capital, while the 1 WaQenberg 
group would get 2 percent ■ 

Other ..members of the core 
group, each with 2 percent, will be 
Banque Nationale ds Paris, Credit 
Lyonnais mid the Association Na- 
tionale d’Eniraide ei de Prfe- 
voyance. the ministry said. 

: ■ ’ • Matra’s privatization was set for 
last October, but was postponed by 
. Finance ^ Minister . Edbuard Baha- 
dur after the stock market plunge. 

Mr. Lagardirc said the share 
price would five small investors “a 
very light discount” over the 
stock's closing price last Friday, 
when trading was halted. 

Under thesell-off terms, Matra’s 
shares will be multiplied by 12, 
creating a total pool of 19.87 mil- 
lion shares. Of that, the stale will 
offer its 50.97 percent stake, or 
10.13 million shares. _ 

Adjusting for the split, last Fri- 
day's share price of 1,465 francs 
would equal 1 22 francs for the new 
shares, or about 10 percent more 
than the offering price. 


'Wall Street markets had closed. 
. Hoffmann- La Roche said it had 
. increased its offer to S76 a share 
from the $72, or $4.2 billion, that 
Sterling rejected Monday as 
“grossly inadequate." 

The new bid seemed to confirm 
Wall Street's view that a bidding 
war was developing. 

On the New York Stock Ex- 
change, Sterling’s shares rose $3 25 
to dose Monday at $77,375 a share, 
above Hoffmann-La Roche's new 
offer. On Tuesday, the shares rose 
another 1Z5 cents to $7750. 

. In rejecting the first proposal. 
Sterling said its board believed that 
remaining independent would be 
better over the long term, but-as an 
alternative it was talking to another 
possible suitor. 

Talk on Wall Street centered on 
a foreign buyer; Bui analysts said 
the only certainty was that the 
company would be sold. 

“At this juncture, we would ar- 
gue Sterling's a. goner,” said Barba-; 
ra Ryan of Bear Steams & Co. “It's 
just a matter of who owns it and at 
what price." 

One arbitrager on Wall Street 
said that Hoffmann-La Roche by 
raising its offer, was sending a mes- 
sage to potential rivals that a con- 
test could, become more expensive. 

Some Wall Street analysts have 
said a bidding contest could see 
Sterling’s share price move to $90. 

Sterling had no immediate com- 
ment mi the higher offer. 

In rejecting Hoffmann-La 
Roche's first bid. Sterling’s board 
also said h would pursue a suit it 
filed in U.S. District Court last 
week that seeks to block Roche's 
offer on the ground that it violated 
federal securities laws. 

Sterling alined that the Swiss 
company failed to follow federal 
disdosure requirements and that 
two of its subsidiaries engaged in 
illegal insider share trading using 
advance knowledge of the offer. 


Volvo Likely to Report Flat Profit for ’87, Analysts Say $ Millions at Work 


Jtrwm 

STOCKHOLM — Volvo AB is likely to 
report flat profit for 1987 in its preliminary 
results Wednesday, but long-term prospects 
are bleaker, according to analysts. 

Most analysts surveyed expected Volvo’s 
1987 pretax profit to be around the 1986 level 
of 7J billion kronor (51.24 billion), despite 
the declining dollar's negative effect on prof- 
its from vital car sales in the United States. 

"Volvo showed proof of enormous 
strength last year.” said Michael IdevalL a 
Volvo analyst at Sweden’s PKbankea. 

Mr. ldevall.said sharply higher profits for 
Volvo's truck and food divisions would bal- 
ance lower earnings for the car division. 


Some analysts were less optimistic. Mary 
Foster, an analyst of Nordic companies at the 
London siockbroleraae Ark Securities, said 
profits from other divisions might not rise 
enough lo offset a likely decline in U.S. car 
sales since the October stock market collapse. 

"I think we can expect a 3 to 4 percent 
decline in 1987 profits." she said. 

Volvo’s pretax profit has slipped slightly 
each year since 1984, when the figure was 7.7 
billion kronor. 

The company's third-quarter earnings of 
1.6 billion kronor, against 1 J billion in 1986. 
came as a pleasant surprise for the market 
after a disappointing half-year report. 


Analysts expect the fourth quarter to show 
a profit of between 1.6 billion and l.S billion 
kronor, up from 1.43 billion in J9S6. 

They expect the food division to reap the 
gains of acquisitions and restructuring in 
1986. with profits rising from 38 million kro- 
nor to between 400 million and 500 million. 

Bui long-term prospects appear gloomier. 

Ms. Foster said: “1 am fairly pessimistic 
about Volvo, and I expea 1988 and 1989 will 
be worse rather than better" 

Volvo's chairman. Pehr G. GylleJihammar. 
has warned repeatedly that a weaker dollar 
could hurt results because nearly half of Vol- 
vo’s car sales are in the United States. 


Sellers during recent New York 
ponies hove overlooked how 
dosely they've driven cosh-nch 
growth companies to net-asset 
levels. Write, phone or telex for 
complimentary reports on how 
high share prices may now 
dimb in cases Such as Altos, 
Cetus and Intelogic Trace. 

I ’Indigo is not 

InCflgO a licensed broker 

•VrilSfUl** 

Mi Paha is ftDma 43. 

rorraeliflffi, abfa p L ffit jp 
Tefepin* 34-52-383680 - Telex 79423. 


Swedish Group to Buy France’s Peaudonce 


^Special rv rkr JImjJd Tribune ■ 

PARIS — Tbe Swedish;- forest 
products^^^p Swmska G sEblo ^ 

to buy France's t rading disposable 
diaper company;/ Peaodouce, for 
L96 billion francs <5357 million). 

Svenska Geiltdosa wOI cany out 
the purchase through Molnlucke, 
■■ personal -hygiene subsidiary. 
’ Rsaudouce is a unit of the holding 
company Fmandire Agache. 

The acquisition would create the 
largest pMSonal hygene company 
in Europe, with sales exceeding 11 
triUfbn Swedish kronor ($1.83 bil- 
lion). a Molnlucke spokesman said. 

The merged company wouW em- 
ploy abou t 12^000 people. The ac- 
quisition is dependent on approval 


from the Swedish central bank and 
the French Finance Ministry, the 
companies said. 

Peaodouce, with estimated 1987 
pretax earnings of 200 million 
francs ou sales of 2.6 billion francs, 
markets paper diapers under the 
. Peaudouce brand, as well as N ana- 
brand feminine hygiene products 
and Caduce hospital products. 

Mott of its sales are in Trance, 
where-it employs 2^00 people at 
nine plants. Peaudouce also mar- 
kets its products in Britain and 
Greece, and has sales companies in 
Belgium. 'West Germany and the 
Netherlands. . 

Financfcre Agache has owned 
Peaudouce through its- Boassao- 
Saint Frires subsidiary, which it 
acquired in 1984. 


Molnlucke, founded in 1849 and 
acquired by Svenska CeDulosa in 
1975, had estimated pretax earn- 
ings of 430 iriOlioh kronor on sales 
of 7.4.biUion kronor last year. 

About 80 percent of its’ sales are 
in tbe.personal hygiene sector, with 
most of that business concentrated 
in northern Europe. It markets Li- 
bereo paper diapers, Libressefemi- 
nine hygiene products and Tena- 
form diapers for adult 
incontinence. 

Tore Daun, president of Moln- 
lucke, said Peaudouce. would com- 
plement his company in product 
lines as well as geographically. : 
“The markets fit weD," he said. 

Molnlucke last year accounted 
for about half of Svenska Ccllulo- 
sa's total business. 


GM Plans to Drop 
2 Subcompacts 9 
Close a Plant 


DETROIT — General Motors. 
Corp. said Tuesday that it is drop- 
ping its Oldsmobile Firenza and 
Cadillac Cimarron subcompaci 
models at the end of the t988 mod- 
el year because of slow sales. 

The automaker also said it will 
close its Leeds. Missouri, plant in- 
definitely from April 15. Thai plant 
produces the Firenza and the Buick 
Skyftawk. The move will result in 
the layoff of 1.400 hourly workers 
and 200 salaried workers. Last 
year, GM laid off 2,700 hourly and 
200 salaried workers at the plant. 

GM said production of the Sky- 
hawk would he shifted to its Janes- 
ville. Wisconsin, plant. The Cimar- 
ron is made there, but production 
will cease in May. 

The Firenza and Cimarron, 
along with the Skyhawk. Chevrolet 
Cavalier and Pontiac Sunbird. 
comprise GI^Ts front-wheel drive 
J-car line of subcompacts, intro- 
duced in the early 1 980s lo compete 
with Japanese automakers. 

GM said it would continue to 
produce the Skyhawk, Sunbird and 
Cavalier in the 1989 model year. 


BUSINESS SCHOOL 
. . LAUSANNE - 

M.B.A. 

Introduces in February 1988 
ib new piuyfonns: 

The Master of Business Administration. 
SpcoalgB in International Money & 
Banking or Global Business. 

Tap faculty. Tdkirtg enro lm ents now. 
TeLDmcfAMm 021/273833 
Or write: P.O. Bax 2290 
10Q2 law— e/t trindani 


NOW, WHEREVER 
YOU ART IN THE WORLD, 
YOUR MONEY 
GROWS BEST IN JERSEY. 
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' ‘ . ,i>: T you are. living or working abroad. Abbey National 

IX .wiil.help you make the most of your money. 

"7 In Jersey's genial fitninqal climate, your funds will flourish 

• "; U [ y; as surely as the flowers. And now that Abbey National 

Js established in the lsknd, you can have all rhe benefits 
3 building society account with high, tax-free interest, 
'-^^--'l ^ T^nd muclt more besides. . ' 

‘ ' - Wvc joined forces with Tbe Hist National Bank 

of Chicago .to introduce a fast ancl highly efficient 
. iU international money transfer svstem wfuch allows You to 

- . “ . . transfer money from your bank account to your Offshore 

- ■*’ n r^',V investment account, whcrever;you happen to be. ■ ; ... ‘ 

Our Offshore investment accounts are^so flexible, 
’jj? -'you’ll find exacily the right one for your needs. Offshore 
i Plus ‘offers instant access and five, rates of interest, 

: JsJ - ' dependirig on how miich you wish to invest. You can scan . 

.• • ' .with just jTsnfl- Offshore 90 offers even betterxates (at 90 

* : ' r.^f days’ notice), and you nccd ^LQOO to ger stirred. In ah 

r. - • : C '<M V cases, no- tax is deducted: your interest is paid ih fiili- 

Now we’ve ' ■ 

- " thought, mw% 

' ( .send us the coupon. JH. AD 

. ' - r - r . And. we’lf really 

fip (OVERSEAS) tlMTrED ~ ~ - 
-. - ” . : Fast, fUxible caA flow and high-rate tax-free interest. 

; - ' '. -.HT'-jV »* •- brrw jmto-J yownn air af w Lblfon rinpic*. 
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rib: Peter Donne Dav^s, Manning Director; Abbey- National 
I (Overseas) Ltd, PO Box 545, Abbey National House, 
| Ingouville Place, St Heliei; Jersey, Channel Islands. 

J Please send me full details of the Abbey National 
| Offshore Plus & Offshore 90 Accounts, including current 
interest rates. 

-I 

| Name — : — - — — — — — 

I Address : 


[ Country.— 

I Telephone number ^ 
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To thr- Holflers of 


International Income 
Fund 

Short Term AT Units 

Distribution Units - in Bearer Form 
Short Term *B' Units 

Distribution Units - in Bearer Form 
Long Term Units - All Holders 

Midland Bank Trust Corporation (Jersey) Limited as Trustee 
of the above mentioned Fund has declared the following 
dividends per Unit for the financial period ended 31st Dec- 
ember. 1987, payable on the 29th January, 1988, in respect of 
Units in issue on 31st December, 1987. 

Short Term ‘A* Units - Distribution Units 
Nil Dividend 

Short Term ’B' Units - Distribution Units 
Nil Dividend 
Long Term Units 

US$2.00 per Unit - payable against Coupon No. 27. 

Unit holders should send their Coupons to either the Trustee 
at 28/34 Hill Street, St. Helier. Jersey. Channel Islands or to 
one of the following Paying Agents:- 
EBC Trust Company (Jersey) Limited. EBC House. 1-3 Seale 
Street. St. Helier, Jersey, C.l. 

Bankers Trust Company, One Bankers Trust Plaza, New 
York, N.Y. 10005. 

Banque Generate du Luxembourg S.A.. 14 Rue Aidringen, 
Luxembourg. 

Arrangements have been made whereby holders of all Long 
Term Units in issue at 29th January, 1988 may reinvest the 
dividend paid at that date in additional units at a purchase 
price equal to the Net Asset Value per Unit st 24th January. 
1988 (as an indication, the Net Asset Value per Unit was 
USS30.87 on 10th January, 1988). This right will be termin- 
ated at the close of business on 29th February, 1988. Long 
Term Unit holders who desire to reinvest their dividend 
should advise the Trustee or Paying Agent accordingly when 
presenting their coupons for payment. 

Midland Bank Trust Corporation 
(Jersey) Limited 

Trustee 

Dated 20th January. 1988 


FRANKLIN | 

TAX-ADVANT AGED gj 

U.S. G OVER N MENT jj| 

SECURITIES fund I I 

High current income exempt from H 
U.S. nonresident alien withholding tax. H 
This F ranklin Fund invests in a portfolio of fg 
U.S. Government securities, p rimari ly Ginnie |I 
Maes. The Fund enables non-U.S. investors to || 
earn interest income that is not subject to the ra 
usual Federal withholding tax requirements |N 
for foreign investors. 

Look at the benefits this Fund offers: |f 

• Monthly interest income §| 

• Professional management IJ 

• Easy-to-read monthly statements By 

• Easy access to yom money* pH 

Established in 1947, Franklin has the H 

experience it takes to manage your money 

Call us today for your free prospectus! 

’Sbnesare raJttmed al the then aom! net ossa tatue ^ Hu 

ufadi may be mm or las then jmrewt ■B5P M3 


I 1 rrankHm Dtttribntora . lac. 1 

777 Mariam UndBbd 1 

| San Mateo. CA 94404-1585 

I &x / 1 mMid tike a frrr pnafraxt anttfraw wrr ana- 
j ptet t^farmariOD «• FtomkBa TarUdmaboal V. £ 

I Ouwr— uif Slunltij nad. tacbBSag otojo and a- 
| peaia .1 Ml rn^han^sl^ibrfanl total ar tad vumeg. 


\ Address 

jdrfy 

| Zip or Postal Code. 


.State or Country. 


franklin; 

(415) 378-2200 S 

tn in Continental U.S., call ! 
1-800 Dial Ben Ext. 690 I 

Mooter S 32 BBbtm AnMn Qrvp cfPuadi* 


CS-Investment Service plus' 
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CS PRIME BOND 


AN !>WESTMEfJT FUND UNDER LUXEMBOURG LAW 


An investment with firm foundations 

The stock markets are in turmoB. The dollar Is uider intense pressure. And the Implications for the world economy are stffl 
anybody's guess. 

In this situation, experienced investors are interested in one thing: sectary. Only first class inve stme nt s have the capacity to emerge 
unscathed from periods of crisis. 

That's why Crecfit Sissse has launched CS PRME BOND - an investment fund focused exclusively on top-quality govemmenlt bonds 
denominated in the world's hardest currencies: the Swiss franc, D-Mark, Dutch ^flder and yea 


CS PRME BOND offers investors; 

- Maniresn poss&Je security 

through prime barower quality 


- High curency stabSty 

through concentraikxi on hard currencies 


- Ins tort EqukSty 

through commission-free redemption of units 


Units may only be bought in connector with the sales prospectus, which can be 
obtained at the dstnbuting offices. 


CS PRME BOND is domiciled in Luxembourg., Distributions are 
exempt from withholding tax. 

Category A = Income units; earnings are distributed once a year. 
Category B = Capital growth units; earnings are continuously 
reinvested 

The initial issue price is DM 100.-; minimum investment 20 units; 
subsequent purchases and redemptions: 1 unit 

For further information, please contact your CS investment advisor or 
complete the coupon below 

Order form 

Please send ms W ormalion about CS PRME BOND. 

Surname/Fira name 


Postcodariown 

Send lo Credit Suisse (Luxembourg) SA. 23, Ava Monterey, Luxembourg. 
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To Wes include the nottonwide prices 
up to the closing on wall Street 
and do not reflect late trades elsewhere. 
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17*o 


11 'a 
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21 to 

4% AloinGr 



51% 

3*1.' Alcoa c; 


47% 10 
Sto 3% 

50 ' t 19'8 
17'. 7 

ASH lb-s 
5% 2V. 

27 70 

5 2* 

5 

I5to 5% 

|4% 4*i 

4'8 

70'S 15 

33 lfl'» 

13to 3% 

12' b S% 

26% 10’. 

Sto IV, 

10' : 4to 
75 47% A Pell 3fe D 10 

16to 11% APrec JO 14 SO 
S'. 3'. AmRlrv -?mi S3 7 
10% 7'-t A Resir n 33e 5D 
bV. 2 ASclE 175 

Die 4D 

* r. i rwi. ID 

27'. 16' , A -0.0 or 71 3.4 

14 3% A-axpsc 

23% 18 l S A-ait2pr 1.15 5D 
14% 4 A-OH2SC 

68', 47 A -on Of JJ5 5J 
30 to 5 a - an sc 
78 A 56 v. A-arepr 1*5 aJ 
23% 7% A -arc sc 
75% 50 A-bmvpr3Jl 4 D 
36% H'-J A-hmv sc 
52 24 A-Chvpr 245 Ai 

I7'-: 3'i« A-chv sc 

26A 71s A-ko SC 

n 45 A-don or 3.15 13 

44'. 14 V. A dowse 

49 Vi 13to A-ddSC 

60'.-» 56', A /onpr 1*5 A8 

40% IS A- 1 on sc 

45% 32 A-gteun 2.47 6.7 

34 77 A -pie or 2D7 7.7 

13 3% A -ola sc 

89 64 A-gepr 175 lb 

49 12V. A-gesC 

92 56'*. A -grim 4.9s 7 7 

71»a 45' , A-am or 4.95 88 

26 SA A-gmsc 

67 50' : A-ek pr 165 48 

46% I4W A-ek sc 

69V. SO A-lpr 195 68 

43 12' , A-f sc 

66% 52 A-inlpr Ij63 17 

42 Vi 11% A-ini SC 

44V. 291, A-hwnpr Jl j 

30V. I OH A-tiwp SC 
132 88A A-ibmpr 4J5 48 

58 I4'a A-lbm SC 
138 A', A-mrhpr3.1S 19 

87'-: 41% A-mrk sc 
77 57 A -mo Of 155 5J 
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718 7 7 19 9V. CoesNJ 10 
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t. H TV 13'8 5W Color an -651 9J 7 

41 41 41 + 'A 177k ?A CAtorcp J8 21 


28A 37'i 27H— H 16V. 9H CdnQcs AO 

4H 4H 4H + H 28 9 CWIneA 

32H 30H 31 —IV, 2*H 9H CWIneB 

101*. 10 A lO'i + 18 18H 8 CpptlFd 
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35 3 16 1 

23 U8 m IVb 
4b 24 2SH 26 + '8 
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7 4'8 bVs 4V* f '8 
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5 I3U 13A 13V. 
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24H 13V. 
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28 22 
465 10 
10 1H 
3 2V, 

218 H 
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H tl 
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« 
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6' 

16 
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n* 
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A 

A 
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n 
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SA 
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14 13H 14 12H 
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9V, 9H 9 Vi t- 18 44V. 1 


12*8 6*6 Cents! of JSe 27 
b>. S'. CenvDn 
44V. 17V8 ChDevB 


3H 3*8 3H + •- 43' s 17'2 OiDevA 

11 A 10*8 11*8 + Vi| 10 2H cttmoEn 


7H 2H 

21 20 Va 21 + A 


4) 2DH OwwbPs AD 1J lb 
8H 3 Charlol J4e Si .8 


878 13 12% IMk— A 

200z 52 51 1» 51 A — % 

5 5V. 5'm 5*8— Va 

15 1316 13*6 1316 + *8 

3 1M8 16H 16H — 18 

11 21Kb 20 v i 20*h— A 

43 4A 4*i 4A + V6 

291 6 5*6 6 + *8 

812 5V, 5*6 5*6 

12 IIH 11 A 11 A — V* 

7 9*8 VA 9A — va 

52x 8*4 8*6 *%— *8 
13< 9*8 9A 9A + '8 
I SVi 5A SA 

4 26% 26% 26A 

6 26 25*6 2S*8— Va 

57 3V. 3*b 3V. 

1 31 31 31 

j 4*8 4l« 4*6 + W 


4'8 4*8 — A I 38*8 18*8 ChlMdA J4 .9 16 381 77*8 26’8 27 + Jb 


2116 21 Vj 21*6— ‘8 39 U*. ChlMdB J4 


8 7Vi 7’a — ’.8 10'8 3 A ChIPwn .11 1.9 

*2 62 43 23'. 1*A Chi 1J0 6J 18 

11 1DH II 38*6 33 ChftOpI 4.75 

b3': 63H 63", 60*. 291> Cdadel £ 

Vn 9H 9V, — A 4 'aCltltftflM 

&BT8 68*8 68*6 4 H» CHI w)Y 

liA 16’6 16'., 27*» lb 1 — CitzFst 40b 3J 10 

2 36 36 36 17*6 12H OyGoss JO 1* II 

73 6*6 6*6 6*. 21 A 11 Clabrpl 13! 211 

12 n fit ht > CJobrwi 

50 64", 64'8 64V,— A 67H 39*6 Clarmt 4.70elOJ 
29 19*6 18*6 18*8— A 22va IQ CkrrkC J0e 111 11 

21 1418' 14 14 — *8 8A J*s CoOSlR 10 

2 '58V, 58A 5BV, — A 47b 1*8 Cowi'lr 

61 22H 21 V 27 V. — % 9*8 5 Cohu JO 29 13 

2 36A 3*Vi 36V. + A 4A 1A Collins 19 

66 32 31V, 32 + A I/A J CtforSv 

S3 5W SVa 5*6— '8 IS b*a ColPrn 


4A 1A Collins 
17A J CrtorSv 
IS b*B ColPrn 
22*6 4*8 ComFd s J5 3.9 

1776 8 Co mine Jle 
10H 19a Comim 


21 1418' 14 14—16 8A J*b CoaslR 

2 '58V, 58A SBV, — A 47b 1*6 Caanilr 

161 22V, 2TA 21A — A 9*8 5 Cotlu 

2 36A 36A 36A -V A 4A 1A Collins 

66 32 31V, 32 + A 17A J CrtorSv 

153 5W 5*« 5*6— '8 IS b*B ColPrn 

2 76 76 7b +1 22*6 4*8 ComFd 

8 15 IS IS — v, 1776 8 Co mine 

1 64 44 64 +2v, 10', 191 Comim 

14 57 S6A 56A— *6 11A 2A CmpCn 18 

4 A ni 7b 17 7A Complete .16 1-5 18 

6 5B*B SBH S8’-, — *8 UH 1 Cmplrc J17I 13213 

9 17A 17V, 17A— A 29*8 lb*b Cnchm ^0a 21 10 

19 66 65A 66 +1 13 «A ConedF 

96 20 19 19*, 6'. ?A Conast 

15 60% 60 A 60A 2 Vb Cooa wtp 

58 14A 13*8 14U + Vb 3A IVb ConsOG 

12 41 40*6 40*8— A 14A 3 Comtn 7 

2 15 IS 15 — *6 10*6 4*6 Cor Kir n 

23 98 9« 96 -4*, 37*8 12'b ConlMM 221 

.29 20 1BV, 18',— 2 5*8 1*8 Conv-jl 

14 IDS 10SW108 +A 10H 3*8 coneten 4 

12 49.8 49 49V, + A 2276 14*8 Coplev 1^8 9 A 19 

24 67*8 67A 67V, + A 4A 1(8 CmmCr 

13 19V, lgv, 18V,— 1A 38*« 72 Cross* IDO 36 17 

10 34V, 34V, 34V, 4- *8 19A 11*8 CmCP 

45 64k «A 6*6 16A 9*6 CrCPB 

1 16V, 16V, 16V, 28 H 18H CwC piD 225 1QJ 

37 29A 291, 29H 38A 6 CwnCrs 10 

75 SA 5H 5*6— A 22H 17 Cubic J9 29 13 


JO 29 13 
19 


51 A 19 A- mo s< 

39A 2 Ti A -mob prZ!$ 6J 

19 4 A A -mob SC 
37H 13A A-pa sc 

42', 26 A s or 1.95 A6 
30 4A A s SC 
57 37 1 , A-unp of l.«5 4j 

2*> A 7A A-unp sc 
60 42 A-xncpr 2.95 AO 

30 7 A-xrxsc 

3Vb 1*8 Ampol Jit 3 A 
ISA 8*6 Amwest JO 20 
9H 3J« Andal 
3A \ AndJcb 
I3A 7H Andrea 72 74 

20 19 AnaMo n 

3 J 8 *» AnaEng 

1*8 . AnsE <vt 

9v, 4A Ar1,Cm 
5V, I A ArkRsI 
4A I's Armtrn 

39i. J7A Arundl 
II A 5*8 Asmr a JO II 
I '8 Ast rate 
15', bH Asfrolpf I JO IA4 
I6'« 4*8 Alan 

9 2V, Allanisn 

2A A AllsCM 


2 15 15 15 - *6 

123 98 96 96 -4*, 

529 20 1BV, IB',— 2 

14 IDS 10»V« 108 + *b 


96 96 -4*, 37*8 12A ConlMM 

1BV, IB',— 2 l 5*8 1*8 Cornell 


13 19V, lgV, 18V,— 1A 

10 34V, 3418 3418 + *6 

45 Mb 4 A Mb 

1 1618 16V, I6«8 

37 29A 29H 29 H 

75 5*6 Mb Mb— A 


t 26A 26A 2bA + A 

46 516 5% SA 

10 l«*6 1916 19*6 

250Z 34V, 34 34V, + '8 

4 36 36 36 — % 

28 2 2 2 — V8 

398 2*6 2H 2V,— *b 

13 18'/, 18*8 18V, 4- *b 

14 12A 12 A 12% + A 

82 15. I4v8 15 - *8 

4 4SA 451, 45% 

8 ISA 14*8 15Va + >8 

5 4% 4*6 4%_ '6 

31 3 2*6 3 

3 7 7 7 + '8 

2 7% 2*8 2*6 

Sb 4 A « 4*8 - '8 

41 9>8 9A 9*.', — A 

54 6% 6% 6*6 

B 10% 10*8 10% + A 

30 2*6 2*6 2*6 

49 5*8 5 5*8 

3 10V, 10*, 10*8 

52 2*. 2 2V, + A 

1b 18% 18*8 18% + Vi 
45 6A 6 6 — A 

295 3A 3 3A 

3 111 

142 116 IV, 1A- A 

25 3A 3*6 3A — A 

10 7A 7 7A + A 

16 I3A 13A 13% — A 
104 1A 1 A 1A— A 

7 4A 4A 4A 

47 17% 17% 17f, + A 

9 2A 2A 2A 


4 46*6 46 46 — A Z7A 20 CurlceS .72 14 11 

5 9A 9*, 9A— A 2% I CuStmd 


30 49 A 49A 49% — A 
14 9*8 9A 9A — A 

45 1% 1% 1% 

5 70% TO 10% + % 

» r ^ 

4 9A 9Vi 9 V, + A 

5 19V, 19*, I9A— A 


4H 4A 4% 

2% 2% 2% — A 
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M. - % 
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CmCP 6 14A 14V, 14V, + va 

CrCPB 3 12*6 12A 12*6 + A 

CwC pfD 2J5 106 18 21A 21% 21% 

CwnCrs 10 148 ISA 15A 15A— A 

Cubic J9 2.9 13 427 73% MA 73% + A 

Curtces .72 14 11 70 20>6 20% 20% + A 

Custmd 57 1% 1A 1 A + A 

CvprFd .118 1J 221 6A 6A 6*6 


1! >1 
6% 6A 




3% A Dl lod 
7*8 2% DWG 

8% 4A DamCr 
1A A DamEA 
1A A Domes 
A to Damson 
8A 1A Dams pf 
16% 6% DtArch n 
I7A Tto Dolor* 

15% 6 A DolaPd .16 1.9 
9to 4% Dotorm 
14% % DeLau 

10H A DLovFn JSe 


4 IA 1A 1 A 
23* 6A 6% 6% 


13 13 9A 9% 9% 

28 111 14% 13% 13A— % 
372 8% BA S% 


4*8 Dncorai 
\ Oct mod 
2% Dsgntm .181 6D 21 


)12 '*t 

6A 4A 


+ A 
1a + to 

3 - A 


JO 14 13 

.16 U 15 
IDO 

1.40 13J lb 

.12 1.1 22 

J5811D 
1.150215 4 
.72 5 

.11 ID 177 


J2e 11 13 
JO 16 
.40 55 11 


34to 34'., 34', _ i, 
7A 7A 7A 
7% 7 7% 


6vi |CH 
10to ICH pi 
2 (PM 
Ito IPTCp 
6A 151 Svs 

4 V, 155 
37 ImpOM 0 
f, incOpar 

8% Inst ran 

1 instSv 
1% insSypt 
3to inileSv 

io'-b mictvB 

6% Inirmk 
2A iniBVni 
11 IIP 
7'. inlPrat 
6*4 IntRecn 
7H inlSeow 
U UrtTftr . 
InThrpI 
4*, iGC n 
IDA ionics 
2% IvoiCn 


10 to SVi JModSn JD 4A 9 

15<4 514 JanBetn 15 

7*, 2 Jetron 

5 2% JohnFd 20 

Sto 1 John Am 

17"= iQto Jnelntn USe 9.7 
13 4'u Jouto* U 

Me IA JumPJk 10 


85 2? 

101 13A 
5 2*6 

25 2 

15 BA 
5 5% 

439- 4SA 
31 10% 
10 11*8 
51 1A 
12 2A 
7M 5A 

27 12A 

28 IDA 

686 3% 

10 I2A- 


9*6 FFP n 13J 

5 FPA 

13'.- FalCbln 115 12.1 
4'6 F Ida la 28 

4A FidIFnn .06e 1.1 3 
6% FtAirP 1.10O14J 
b*. FAusPr I.l3e14.1 
4 FiCnlri 15 

11% F/Conn 145b 9S I 
8% FsIFd 4 

2*6 FFBcpn 
6*4 FWvmB 

7*, Fstcrp It 43 1 
8A FlschP Dll 7J 34 
17*» FloPck 50 3J ID 
14 Fluke 1 J6I 7D 68 
SA FaoieM 
B5V8 FordCn a6D0b 
1% FrdMwt 

26% ForslCA J4 1J 63 
13A Farsi L 23 

3*b Frsimit 11 

7% Forum IDS 115 
BA Fmkln 40e J.l 8 
9A FrrcEl 12 

7A Frledm 1D0 10D 13 
2 FnesEn 13 

28% Frisch, 24b A 51 
3to FrvtfLn 

2A Furvil JO 55 19 


4% GRI 

14 GOICbln 7 JO 7.9 
9to GuIoaC 
13% Caron DO 19 
b', GeimS 
lto Gomcn 
1A GriAuto 
2 GECwtV 
1A GECwIM 
1% Gen I sco 
7% GenwD S .16 ID 
8 Goa Res 
24A GlanlF 66 1.9 
12% Gain g 
23*8 Gtotfffs .70 2 A 
18% Glnmr 1D0 4J 
4'. GlaPNR 
A GldFid 

16% Gor Hup D4 43 
4A Graham 
% GrohMc 
7A GmdAu 
4V: Grangg 
7A GrTcfiS 
39 GnutC M 1.2 
3' 4 Gronm s 
1 1 Greiner 
6 Gruen 

a GrdChrn .42 3.9 
3A GuldMq l.lOeJIS 
«to GCdoRn A0 ID 
3% GCdRpt 30 a.9 
7% Gull 05 J 
9% Gundfe 


17 HAL .15e D 
7A HMG DO 5.9 
13*6 HUBCO 30b 2J 
3% Halite* j 06 1.1 
1% HQlml 
7to HampH 
5A Hampll 1J7I19.9 
Sto HrdRkn .13* 2J 
10 Hasbrs D9 .7 
26 H astir pr 2JJ0 b J 
25*6 Hosllng D0a 13 
2% HH n 
6A HlthMn 

13A HlthCrs 1D8 103 
J'8 HlUiCh 

IS Hllvsl 2J4ell7 
ISA Helen .10 D 
A HelfnR 
2*6 HerllEn 
A HMEwl 

4 Her shO 
2'8 Hihdrl 

11% Hlptran J4 ID 
I*. Holman 

5 HomeSh 


35 UA 11'. 
4b 7A 7 
30 18'b 17% 


11% — A 
7% + A 
_ _ . . 17% — A 

80 5*8 5*, 5', 

3 5% 5A 5A- A 

177 7to 7A 7% — A 

1375 8- 77b 8 + A 

43 4A 4% 4*6 — A 

20 17 I6A IbA + Vb 
70 11% 11% 11% + >4 
II 4% 4'B 4% + A 

979 12V, I0A 12*B +1A 
8 Sto 8 8 

8 11 A UA UA— A 
145 22% 21% 22% + V, 
28 14% 16% 16% - A 
25 9*4 8% 8%— A 

40071134 103 ID4 +2 
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3% 

TV, 

2',— ', 

63 

6 

29% 

29 

29 — to 

23 

94 

20% 

20 to 

TOto— to 

71 

11 

4% 

4% 

4% 


61 

10 

9", 

10 + A 

8 

71 

»A 

9A 

9% + ’> 

12 

5 

10 7 * 

10*8 

T0*1 

13 

210 

10to 

10 

10 - A 

13 

3 

7% 

2% 

2A 

51 

2 

39% 

39*e 

39% 


64? 

5A 

4*8 

S’, + A 

19 

153 

3% 

3A 

3% + *6 


*to 2to 
25 9 

51' a 44 
7*b 5% 

14’ 3 b>« 

12% 9% 

9% 4A 
14% 7% 

26% 6'8 


b'4 1% 

'X: *» 

34to 22% 


kmw u 

KVPhs 133 

KnGSBt 4 JO 9D 

KQPPO 

KavCp .12 ID 4 
KIvOG n .95* 7.9 43 
KenlEI 14 

Kemarfn 

KelOim .901 9D 
KevCaB D5e Z5 100 
KeVCoA D5e 23 100 
KevCo 

Klnark 9 

Klrhy 

Kit Mia 6 

KkeerV 

KoaerC 1« 9.1 119 


7%— to 
13*, + A 
SA- Va 
2 — A 

■A + A 
5% + A 

10A + A 
H 

2*8 + *6 
5*5 

1258 + A 
IDA 
3% 

12A 

14*5 +1A' 
9% + % 
t% + A 

%— ,i 

A + -a 
6A + A 

if 5 


26 7 6*8 658— to 

23 B*a 8*6 8*8 + to 
22 2A 2A 2A 
15 2% 2% 2% — A 

50 1% 1*6 lto— Vb 

194 UA 13 A 13A— to 

4 6% 6% 6% — % 

5 1% 1% 1%— to 


4A 4*8 
14% 14% — to 
45% 45*8— A 
6A 6A 
81a BA + to 
11% 12 + Va 

6 to Ms— A 

8 8 

9% V%— A 

2 I zt 

1% JA 

3% 3% + % 
8 8 + la 

A % 

25% 26% + v. 


954- 3% 
10 8 
11 A 
75 26% 
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16*', 16 
12A 12% 
15% 15% 
7% 7% 
2% 25a 
?A 2 
3*8 2% 
2A 2% 
J 7% 
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m, u *, 

35% 34A 
16 ISA 
30 29% 

24'.8 23% 
S 4% 
a 

19A 19% 
7% 7j% 

% a 
14% 14% 
b% 6% 
8% 8% 
51% 49% 
5 5 

12% 12% 
8 7% 

II 10% 
4% 4A 
13% IJA 
3% 3% 
19% 19'. « 
14% 14% 


5% + to 
Wi + % 
12% — % 
15% + *8 
71b + A 
258 
2to 

7% — % 
2% 

2A— '6 
ID". - *6 
Illy + % 
35A + V, 
15% - 
29*8 + % 
24 

S. + to 

19% 

7% + A 

A 

14% — A 
6% — Va 
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5 — A 
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4% 
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14A 


A LSH/nd 

10to L5BW 220 I8D 
5% Lowllan JMr D 
4A LdmkSb JO 3D 
10% Lndmk DO 3D 
2% LdmkAs 
4A Laris n 
4% Laser 
3% Lauren 
b'« LawrGn Xl 3D 
7*8 Lawsn n JOe 21 
% LeorPP 
2% LeePhr 
3 LeisurT 
16' a LelsTel 225 113 
1*8 Llellme 
6' a LilVern 

% Lilly un 

3 LinPro ,B6e24D 

8% LncNCn IDS I4D 
to LncNCwl 
2 Lionel 

A LII1W 
6% LorTet 

% Lumer & j 

Sto Lurk, 

I2A Lvdai 

7% LyrtctiC JO 1.9 


1% 1% 
12to 12 
7A 7to 
5A SA 
I3A 13'., 
3% 3A 
7V, 7% 

7% 7Vb 
4% 4% 
9 8% 

9% 9A 
1% 1 
4 3% 

4*4 4% 
19% 19% 
3A 1% 
9% 9A 
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3A 3% 
10A tOA 
% A 
4% 4'a 

l 1 
10 % 9% 
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15% 15*4 

T0»8 Wt 
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S'., 
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7(, 

7% + Vb 
4% 

9 + 

9% + A 
1 
4 

4% 

19*8— % 

£ s + * 
9% 

H— A 
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IDA — Vb 

4% 

1 

10’b 

10% + to 
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10% + *» 
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BA 
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I? MSI Dl 
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2*1 
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2A- '• 
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Yugo to Polish Image 
With Warranty Plan 

Rcuicrs 1 

DETROrT — Yugo America Inc. has said ill 
will introduce- a 12-month, 12,000-mne total I 
repair and maintenance plan for all of its 198$ 
model cars as part of a cam p ai g n to enhance its 
imagp 

Wiliiam Prior, president of the New Jersey- 
based, privately held import company, also said 
Monday that a plan for a public stock offering 
had been delayed- He said the plan mi ght be 
shelved it it is determined that going public 
would infringe on management's flexibility in 
changing itsbuaness plans. 

Mr. Prior said the company generated reve- 
nue of S270 million in 1987, including $20 
milli on in sales or parts to dealers. Yugo sokl 
about 49.000 cats. 

He said Yugo was willing to accept smaller 
profit margins lo overcome an ima g e that its car 
is a “cheap, disposable product." The new war- 
ranty program would cost “a good bit over $10 
million," or “approximately $300 a car" for the 
70.000 cars Yugo hopes to seQ in 1988. he 
added. 

Mr. Prior said that Yugo also intends to 
double its advertising budget in 1988, to about 
S4S million from about S24 milli on in 1987. 
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Fat Substitute Is Reportedly Set 

‘ A'ch- York Tima Scrricc . ' 

CHICAGO — .Nutrasweet Co. is planning to 
announce the development of a fat substimte 
that could reduce calories, and dwlesterclijl . ^ 
many foods, according to a report publishedW^is- 

Crain’s Chicago Busukss. a weekly publication 

Nutrasweet, a subsidiary of Monsanto Co., •— — 
declined to comment on the rqkjn. But a com- 
pany spokesman said Nutrasweet had schcd- 
uled-a news conference in New York on Jan, 27 ■'.* 
to announce a “revolution in food” S 

, Nutrasweet manufactures and markets ; ; i: 
aspartame, a low-calorie sweetener sold under 
the nameS of Nutrasweet and Equal. -5 r? 


Our idea of “Fast Food’! 


Ham “Serrano": 
Iberico, Teruel 
orGranadino? 
You choose. K 


“Banderillas”: 

Strong and 
spicy flavour. 
Don't forget to 
order plenty of 


Anchovies 
in vinegar: 
A fitting stan 
to a good meal. 


Claras: You 
won’t find them 
as fresh as this 
anywhere but 
Spain. 
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Otives: You 
can’t drink a 
glass of Sheriy 
without them. 
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Octopus: 
Prepared in-. . . 
typically : ’« 
Galician 
fashion. Try it ' 
T‘ ^wth a local 
wliite wine. 
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In Spain we have a trick that never fails to 
whet the appetite: eating before m eals . 

You’ll find traditional taverns on every comer, where you can try 
our “tapas”, delicious clams, an appetising plate of bam or recently 
caught prawns grilled on a hot plate. Whatever you choose, we 
advise you to accompany it with one of our wines. There are wines 
to suit all tastes white, red or rose. Smooth or strong. Sweet or dry. 

Another recommendation -don't eat too much. You’ll soon find 
out that restaurants in Spain meet the highest international 
standards in keeping with the quality and variety of our cuisine. 

In Spain, works of art aren’t found only in museums but also on 
the table. 


Snails: Don’t 


you’ve never 
tried them. 


y..%> '• •• 

SMi r*: . 


Pickled gherkins: 
Sample them 
with a Spanish 
dry wine. 


Spain. Everything under the sun. 
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CURRENCY MARKETS 


FACTORIES: Demand Is Rising , but U.S. Industry Hesitates to Expand 


ata 



on nevi page) 


$ 


'ii; wr* 

U ; ' 

,!> iG> 

pS: 

>:* *• 

s &■. 

i 4 f. * * 

il.* ’ 

ly it* ♦ •• 

$sl; 

&. It «■■ 

ts^:? 
j) S-L 

r*< t a 

' I* 

: s '• 
< f 

1 'Fj 1ft. • 

*« in . ; 


F - ,C&apili4 hirdw'Stofl Fnmi Dapoota r 

jsaiiOlEtf YOKk^Thc^Wra^ 
r-. afckwrer Tuesday, aftera Japanese 
F-, aide report erasateuphwia a 
• -* narrower U Jt-oade defirit and die 
: um^groped foroew direction, 

; - Japmnpoitcd ihai its trade sis'- 

■ : jplus with' the United States wid£ : 
. , enerfjnDecemberto H9nriffioa 
• from $4.74 bflBoo a year earlier and 
S4J0 bH&oajn Norembec. 
Afrerafisdesssesstod, tbedoflar 
iv dosed 4h.-Ncw, York -at » -L679S 
Deutsche marks, down from L680Q 
DM at Monday’s dose. It fell to ■ 
V 128:60. _wa Tran 129.60 did -to 
"5.6640 FrenchfrancsIi r CHir5.6655. 

-- - The 'dollar also tost -ground - 
! 4 against >tbe British nopufl, . winch 
/ firGKxLto Sl.7765.fKHiLSl.7758. h 
‘ was unchanged against the Swiss 
Ij-jjrnKvattliMJ. . 

■?'> Dealers said that the .bilateral 
r ’ lurofis^raised. some Tears that the 
trade defirit would' widen 
again in December, reversing the 
l; sharp improvement reponed bst 

- • week far: November, - 

- Japan said its^ owralhunadjusted 
; trade . surplus for December nar- . 

rowed to $8-60 billion from $8.72, 
^ Wfioh'a year eartier.Tbe monthly 
r.fignrewaswdl above $4.74 hfllioa 
: ; jn Noyanbeii however. _ 
p ;The dcter opened in Nct? Yori - 
by rising against mbst major cur- 

; rehqes, only to stip v back, pick op 
■■ again and slip bade a- bit roore. Seth 

Cohen, a .trader with the Midland 
: Bank Of New York, said the market 

- was meanderi ng mihlessly. V 

[ ;• The market is “trentfless,’’ he 
|^{ said ^There’s not muchdiroction.” 
f ' The dollar’s slide was most pro- 
f Bounced against the yea. *Thcycn 
: is, the key to the market,* 1 cate deal- 
. er said, “There’s, bjg disappomt- 
ment that the dollar can’t trade 
above 130 ” - ■ 


London Dollar Bates 
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.In London, the dollar closed at 
16765 DM, down /ran 1.68 1 8DM 
Mooda/sdose, amtaiT28.60 yen, 
down from I3Q.Q3. Jt sloped slight- 
ly agamst the British pound, which 
climbed to SL7780 from SL7725. 

. ..“The buyers and the sellers are 
preuy evenly, matched for now,** 
said one U5. bank trader there. “It 
doesn’t iodt as. thongh anything 
dramatic is going to happen tomor- 
row.”;. 

The dollar lost ground Bn Ja- 
pan’s report -when trading opened 
in Earope, bin recover e d later. Just 


before the dose, however, the U.S, 
currency lost a half-pfennig. 

The late slip mystified traders. 
Some noted market rumors that the 
Bundesbank had begun selling dol- 
lars at around 1.68 DM to lessen 
the impact on the West German 
money supply of dollars bought in 
concerted intervention earlier this 
month- 

Steriing ended one point lower at 
74.6 percent of its 1975 value 
against a basket .of currencies. 

Dealers said the pound had tak- 
en little notice of December figures 
for Britain's public-sector borrow- 
ing. which were in line with fore- 
casts. 

In earlier European trading, the 
dollar was fixed in Frankfurt at 
1.6830 DM. down from 1.6839 
Monday, and in Boris at 5.6740 
French francs, down from 5.6805. 

It closed in Zurich at 1373 Swiss 
francs, up from 1.370. 

(Reuters, AP, AFP) 


Reserves Cut 
By Bundesbank 

Rcvim 

FRANKFURT — The cen- 
tral bank said Tuesday that it 
; had cut the value of its foreign 
! currency reserves by about 7 
billion Deutsche marks (S4.16 
billion) because of the fall in the 
dollar’s value. 

The Bundesbank's return for 
the last week of December, 
published Tuesday, showed 
that net currency reserves fell to 
100 billion DM on Dec. 31 from 
107 billion DM a week earlier. 

The news confirmed what Fi- 
nance Minister Gerhard Stol- 
tenberg had predicted, that gov- 
ernment revenues would not be 
supported by any profit from 
the Bundesbank. The reserves 
fell in value although the 
Bundesbank increased »hrir ab- 
solute level, buying dollars to 
help shore up the U.S. currency. 


BANKS: Citicorp Has Higher Net in Period, Loss in Year 



■ ( Conflowe d from first finance page) 

restructuring and other special 
charges totaling SI 17 million. 

Mellon. Bank Corp. posted a loss 
Jor tbe fourth quarter of $234 mil- 
Uoivor S8.68 per share, in contrast 
with a profit of $15 minion, or 42 
cents per share, a year earlier, 
largely because of an increase in its 
provision for credit losses. 

For the year, it posted a loss of 
$844 million, or $31.19 per share, 
compared with a profit of $183 
million, or $6. 20 per share, in 1986. 

Included in Mellon's 1987 provi- 
sions was a $180 million addition 
to reserves for the company’s $135 


billion in outstanding loans to less 
developed countries. 

J.P. Morgan said its net profit in 
the fourth quarter rose 17.9 percent 
to $224.1 million, or $131 a share, 
from $190.1 million, or $1.02 a 
share, a year earlier. 

However, for the year, net profit 
fell to $833 million, or 39 cents a 
share, from $8723 million, or $4.74 
a share, the previous year. 

It said the results included pre- 
tax loan loss provisions or $30 mil- 
lion in the quarter, against $55 mil- 
lion a year earlier, and $960 million 
in the year, against $265 million. 

Wells Faigo & Co. said its fourth 
quarter net income rose 41.8 per- 


cent lo $1 1 13 million, or $1.95 per 
share from $78.4 million, or $1.36 
per share, a year earlier. 

Wells Fargo said that the loan 
loss provision for 1987 was $892 
million, compared with $361.7 mil- 
lion in the previous year. 

Security Pacific Corp. reported a 
fourth quarter loss of $39.4 million, 
or 40 cents per share, in contrast to 
a net profit or $124.3 million, or 
$1.15 per share, a year earlier. 

It added $350 million to its loan 
loss provision for Third World debt 
during the quarter. 

For the year, it reported a profit 
of $15.7 million, or 1 cent per share, 
sharply down from $455.1 million. 


(Cootboed bum First finance page) 

is booming and the company’s two 
dozen existing mills are operating 
flat out. Instead. Union Camp has 
taken the less costly new-machin- 
er> route, which makes the mills 
more efficient but adds only mar- 
ginally to output 

“There is a cautiousness about 
expansion that did not exist in 
Americun business a few years 
ago.” said R.E. Card edge. Union’s 
chairman and chief executive. 

Robert M. Solow. the 1987 recip- 
ient of the Nobd Memorial Prize in 
Economic Science, argues that this 
caution could waste much of the 
potential gain that the United 
Stales should reap Irom the lower 
value of the dollar against other 
major currencies. 

Lately, the lower dollar, which 
makes American products less 
costly than those ot foreign com- 
petitors. has enabled American 
companies to increase their domes- 
tic and export business. Bui Mr. 
Solow and others say that the sales 
growth could tail off by 1990 if 
American manufacturers do not 
build new plants. 

Assuming not enough factories 
are built, the rate of export growth 
alone will shrink to 8.8 percent in 
1990. From 14.1 percent last year 
and 15.8 percent in 1988, according 
to the forecasts of McGraw-Hill 
Inc.‘s Data Resources unit, an eco- 
nomics consulting firm. Such a de- 
velopment. economists say. would 
make it harder for the nation to 
reduce its trade deficit. 

The fear of expansion is a new 
emotion among American execu- 
tives. In the 1960s a ad 1970s, dur- 
ing periods when industrial output 
was growing as fast as it is toaay, 
the standard response was to ex- 
pand. The presumption was that 
American products were superior 
and the demand for them would 
continue to grow’, soon requiring 
the extra factory space. 


But two experiences in the 1 98fls 
caused that optimism to disappear: 
the severe recession of the early 
1980s. and the humiliating defeats 
that many American corporations 
suffered at the hands of rhe Japa- 
nese and other foreign competitors. 

As a result, the horizons of the 
American executive seem to have 
nano wed. “Deep down, he finally 
realizes that the world in which he 
competes he cannot dominate.” 
said Albert T. Sommers, a senior 
fellow al the Conference Board, a 
business research organization. 


owskL chief economist of the Na- 
tional Association of Manufactur- 
er*. 

The third reason, the one that 
many executives call the most im- 
portant. involves the level of return 
on the huge amounts required to 
build and equip new factories. 
Many executives argue that the re- 
turn is not high enough yet. 

“Our return on stockholder 
equity is. 15 percent.” Mr. Swender 
of Whirlpool said, citing a figure 
that is about twice the national 
average. “When we get into ded- 


Some economists worry that U.S. 
corporations may be passing up the chance 
presented by the lower dollar to beat out 
foreign competitors. And the trend raises a 
danger of higher inflation, if orders 
outstrip factories 9 ability to meet demand. 


That realization is reflected in 
the pessimistic comments of many* 
executives. “We are in a period of 
strong demand for the appliances 
we make, but it cannot be sus- 
tained.” said Robert Swender, as- 
sistant treasurer of Whirlpool 
Corp. 

For their part, executives cite 
three principal reasons for their 
hesitation to expand. One is that 
they Tear a rebound in the dollar's 
value. This would once again make 
American goods more costly than 
foreign products. 

Another reason is the widely 
held view that a recession awaits 
the U.S. economy. If companies 
were to plunge into expansion, as 
they did in the late 1970s. then a 
new recession would catch them 
with too much capacity. Thai was 
the experience in the 1981-82 reces- 
sion. and no one “wants to be 
burned again.” said Jerry Jasin- 


sion-making for new plants, we are 
obviously looking for something 
better.” 

To improve profit margins. 
Whirlpool has closed four factories 
since 1984. culling back total floor 
space by 30 percent and laying off 
workers. Today it is operating at 85 
percent of its remaining capacity. 
Meantime, the company has spent 
$800 million on capital improve- 
ments. almost all of it on new ma- 
chinery. Mr. Swender said. 

The chemical industry is also 
running fiat oul Dow Chemical 
Co.’s plants are operating above 90 
percent of capacity. “Pro fit mar- 
gins are getting to the point that we 
can justify expansion,” said Janies 
Hay, a Dow vice president “But 
everyone is looking at whether this 
is going to be a temporary phenom- 
enon. The chemical industry will be 
competitive only if we do not over- 
build.” 


To be sure, not everyone is hold- 
ing back. The semiconductor and 
telephone industries are expand- 
ing. for example. So are aircraft- 
manufacturers and wholesalers and 
retailers of consumer goods. 

But even in some instances in 
which companies have added 
plants, expanding capacity was a 
secondary consideration. Cutting 
costs was the primary motive. 

The reluctance to build new 
plants has shown up in the Com- 
merce Department's calculations 
of net new capital investment — a 
figure reached by making adjust- 
ments for inflation and deprecia- 
tion. 

For the nation's manufacturing 
and service industries as a whole, 
the net new investment for new 
factories and oiber structures was 
5203 billion in 1986. That amount 
fell to below’ $20 billion last year, 
according to preliminary depart- 
ment calculations. Both figures are 
the lowest since 1952, and they rep- 
resent a sharp drop from $443 bil- 
lion in 1985. 

Without accounting for depreci- 
ation. the investment in new plants 
and buildings fell to an annual rate 
of about $123 billion through the 
third quarter of 1987. the lowest 
level since 1978. 

By contrast, the net new invest- 
ment in machinery and equipment 
was $59.7 billion in 1986 and even 
higher last year — a level not sur- 
passed since the $80 billion or 1 978. 
Excluding depreciation, the annual 
rate through the third quarter was 
$319 billion — Lhe highest level in 
the 1980s. 

The manufacturing sector, not 
services, brought down the figures, 
of course. Posting negative figures 
to account for extensive plant dos- 
ings were such industries as metals 
manufacturing, capital goods, 
packaged foods, textiles, mining 
and railroads. 
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PEANUTS 


fcYCMlATfclC / 

M£LP 5+* ( 




l 

S 3 


AGAIN.. 


HERE, LET ME 
H0U7V0URHANR. 


TUERE^THE /WHAT 5 \ I 
PROBLEM- / WRONG \ 

WITH MS' 1 - 

V HAHP? / J 

.15 r 5 ? ?, 


THE DOCTOR 
15 @ 


5>/-io THG ft?<rToR 


THE DOcTor 
U 0 



BLONDIE 


(WHAT KJND OF SANC3WU34 Jj 0 l I BOUGHT A NEW SRAMP 
IS THAT, HONEY rjpmmnffllls OF HORSBRADSH > 


tsx me, s rr HJji 

r H3T ENOUGH ? ) 


SHOULD I TAKE THAT AS 

-msXAN affirmative? 


W^ROASTBEBs 1# 
MM7 HORSSWPfSH If 




Hf 


ACROSS 


47 Amino — — 

1 Shark film £SK , ° 1,C *~Ashe" 

5D.ps out water f 24iWn 

“ 25 K?* UHmSm Vilaon 

hriiS^ M Climbs 25Velocit 

53 Summer drink 26 Main a 
SSfil* 57 Emmy- 27 Naviga 

1 G f^i Sh winning series device 

g^P 60 Pay for a 28 Took tf 

17 Eddie Murphy poker hand of a rej 

film hit 61 Rent SOAutomi 

20 Hi-fi systems 62 Summers on dud 

21 up the Seine 31 Beg 

(botches) 63 Act 32 Marty 

22 Novel 64 Ethyl acetate, Marion 

23 Famed f- 8 - . . °icknai 

violinraaker 85 Inside info 34 de 

25 Side dish DOWN 35 They: 1 

28 Mrs., in Toledo i l. Holmes 38 Sibling: 

29 Assists specialties daught 

33 Combination of 2 Incite 42 Sian tec 

a son 3 Hand signal 44 Telepto 

34 Coypu 4 Near the 46 Precar 

36 Building breastbone perch 

3 E 5 . J Under 

37 Go astray 8 Vanderbilt and 49 Liquid 

38 San Francisco Lowell ™ ea f“ J 

high spot 7 “ bin eui 50 Food ™ 

39 ^culDa Berliner": 51 Spanisl 

^ j p house 

40 Letter from 8 Garland 52 Der — 

41 9 Author Lager- (Adena 

41 Permeates , df B 53 mi 

42 Gravy iq Eric Knight's 54 Hatchb 

CMtamer heroine . e.g. 

43 Charleston, II Fundamentals 55 Profoui 

e.g. 12 Orchestra £6 Being: 

45 Hesitation member 58 Legal n 

sounds 13 Dunderheads 59 Emulat 

46 Imparts 18 Hollow stem Homer 

© New York Times, edited by Eugene Moleska. 


19 Deadly 

23 Goldberg and 
Ashe 

24 Osmond and 
Wilson 

25 Velocity 

26 Main artery 

27 Navigation 
device 

28 Took the place 
of a regular 

30 Automotive 
dud 

31 Beg 

32 Marty 
Marion's 
nickname 

34 deplume 

35 They: Fr. 

38 Siblings' 

daughters 

42 Slanted 

44 Telephoned 

46 Precarious 
perch 

48 Plant fiber 

49 Liquid 
measure 

50 Food fish 

51 Spanish movie 
house 

52 Der 

(Adenauer) 

53 majeste 

54 Hatchback, 

• e.g. 

55 Profound 

£6 Being: Lai. 

58 Legal matter 

59 Emulate 
Homer 


BEETLE BAILEY 


SIR, THE QMS ARE 
OVER THAT YOU 
CAN TREAT ME AS 
A SEX OBJECT > 


OKAY 


| THEN THE PAYS 
J ARE OVER THAT 
| YOU CAM GETAWAY 
j WITH MURPER JUST 
| BECAUSE YOU'RE 
J BEAUTIFUL. 1 


COULP X GET AWA/ 

with a few 
\ MISDEMEANORS? 


ANDY CAPP 



COME O N# FLO / 
WE'D BETTER , 


WE'D BETTER 
s BE OFF 

r— wow< < 

TOMORROW, 
. V'KNOW 


01MB Only Una Nmapapere. Ud. 
D« by North Ansm SyndcaN. Inc. 



f NOTE)WCTW,TV^MA i — 
S \ -BUT HFS GOT AVBZY 

'Sounds as j high rbs^rd for aune ) 

IFVOUVE I V 

yslSSK 

l^irv «££§& 

> wm-IHIS\ 

l joaFLo ) ilill Mif 


WIZARD of ID 


DENNIS THE MENACE 



r rdmfr > 

H WAVl&V 
U&lH&a 

ivm 11 


mwsML&frzm 
i h th& m&ooft? 



REX MORGAN 



1 cAa H < 







GARFIELD 


*Nm wants me td be a lawyer ,but 
FIREMEN WEAR BETTER HATS!' 


htarM»BPE 


THAT SCRAMBLED WORO GAME 
by Henri Arnold and Bob Lee 


Unscramble these four Jumbles, 
one letter to each square, to farm 
four onflnary words. 






jfetdg 


WjtW Stock Marked 

Via Agerux France Presse Closing prices in local currencies, Jan. 19 


Now arrange the circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


h , KHPT THERE « 
nicncT. umc a 


Yesterday’s 


MSA UAAAAJ ka^j 

(Answers tomorrow) 

1 Jumbles: SYNOD CAKED KETTLE ANYHOW 
Answer Every dog has Its “day” except one with a 
sore tali which has this— ITS “WEAK END" 


WEATHER 
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Ir 

72 

10 

50 

fr 

37 

-3 
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na 

— 

— 

— 

no 

— 

— 

— 

no 




no 

59 

7 

45 

d 

77 

20 

68 

h- 

9 

12 

54 

r 

_ 

— 

— 

ne 

88 

27 

81 

St 

84 

14 

57 

fr 

59 

7 

45 
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Unilever 488 496 

United Biscuits 274 278 

Vickers 169 173 

Wot Loon 314 ( 37H 38 

Woohmrffi 254 260 


F.TJ0 Index : 142X00 
Previous : 1440.10 
F.1XE.1M Index : 176*30 
Previous : 179M0 


Kail +Solz 11730 UUt 

Korsiodr 347 353 

Kmrihal 335 344 

Ktaedcner HO B9 9BJS 

Kloedmer Werke 73 to 

Kriwp stahl 75 7! 

Unde 549 5®] 

Lufttiaraa 13*50 13150 

MAN ISO 1S1 

Mcmnesmann 105.90 107 

MuemJi Rueck 17S5 1900 

Nlxdorf SOB 53450 

PKI 614 619 

Parsdie 423 m 

Prouosaa III 11258 

PWA 17950 10050 

RWE 207 207 

WlHHlWnelOll 230 32} 

Miertno 375 3B5 

SEL 300 301 

Siemens 35250 36020 

Thyssen 109 111.40 

Vrto 25150 254 

VoUounassnwrrk 2SZ5® 21-M0 
Wei la 405 406 


11750 11120 Ned bank 
347 352 Rusplal 

235 346 SA Brews 

b? 90J0 sr Helena 
73 TO' Soso! 

75 75 Welkorn 

5«9 550 


615 600 

s wo mo 

1750 1900 

3350 343H 
755 775 

2500 2500 


Madrid 


13450 13850 composite Sleek Index : 1762 
ISO 151 Previous : T775 


Banco Santander 
CEPSA 

Dragadas 

Expi. Rfa Time 
Hid ravine. Em 
Telefonica 


116 113 

50250 502J0 
493 4B0 

366 387 

8450 8635 
175 17&25 


Commerzbank Index : 126X30 
Previous : izmm 


General index : 24722 
Prevtoat : 249.17 


Cerebos 

DBS 

Frereor Ncavs 
Haw Par 
Hume 
inch cane 


Bowater ind. 
British Aero. 


Amer A 195 205 

Ensa^utzett 2920 30 

Finnish Sugar 60 58 

KAP. 52 -47 

Kyniene 100 30U 

Nokia 194 1«9 

PotijoJa ISO 150 

Wortstkl 360 356 


50 2 36 

- Z 36 

— 6 43 


Arbod 

Bekaarf 

Cocfcerlli 

Cobapo 

EBES 

GB-irmo-BM 

GOL 

Sac Generals 

Govaeri 

Hoboken 

Intercom 

Kradlefbwik 

Peinrilna 

Soflna 

5oivav 

Traction Elec 

UCB 

Un*rv 

VMHie Maniac ne 


1090 1862 
7350 7000 
144 144 

4390 4390 
4555 4460 
93® *58 

2480 2500 

S iafii 6170 
6350 6300 
3490 3495 
3390 3300 
9070 9190 
8830 8700 
9420 9500 
5440 5350 
7500 7450 


Unites index : 55Z70 
Previous : 544.10 


ftaahfu rt 


Bk East Asia 
Cathay Pacific 
Cheung Kane 
China UdM 
Green Island 
HanaSene Bank 
Hen derson 
HK china Gas 
HK electric 
HK Realty A 
HK Land 
HK Shane Bank 
HK Telephone 
HK yggmaM 
HK Wharf 
Hutch Whampoa 
Hyean 
Janilne 
J arcs ne Sec 
Kowtoon Motor 
Miramar Hotel 
New wand 
SHK Proas 
SMux 
Seri re PocA 
Tol Cheung 
Wine On Co 
WUiiar 
World Infl 


297 
14Wi 

473 
lllb 

Jaguar 333 

Lands Sec 453 

Local and Gen Bi 

Uevd» Bank 261 

Lunrho 269 


Lum Chong 
Malayan Banking 
OCBC 
OUB 

que 

Shane rHo 
SI me Darbv 
Spore Airlines 
Spare Land 
S nore Press 
S Steamship 
St Trading 
UOB 

United Overseas 


Hfflan 



5L25 12S 
IQ.70 iaio 
§J)5 8.15 

3.10 3-M 

145 MB 
A5B *M 
fl-995 1JS2 
AM 474 
470 6JS 
344 346 

XOB 112 
4.16 4.78 
243 240 

9.75 AX 
S4D S50 
7JB 7 JO 
141 142 

3J0 136 
4S2 114 

1.55 li5 


Scoebholni 


Hong Sang Index : 3488.15 
Prevhxn : 3512.19 


AGA 

Alla Laval 
Asaa 

Astra 

Attas Copco 
BalldOTi 

Electrolux 

Ericsson 

Euelle 

Handeisbankon 

Pharmocta 

Norsk Hydro 

Saab- Scan la 

Sandvlk 

Skanska 

SKF 

SwedtaliMalch 

Volvo 


150 150 

2K 253- 
300 301 

192 193 

]S5 156 

430 N.Q. 
202 202 
>64 164 

J 45 145 

9650 95 

134 131 

157 161 

160 158 

168 159 

285 283 

230 230 

9LS0 92 
292 295 


BOOKS 


!Ti5 5I/PP0SEPT0 HAVE 
FIVE CENTS IN ITi e 


THE TRUE GEN: 

An Intuinate Portrait of Hemingway 
by Those Who Knew Him 

fy Denis Brian. Hhismaed. 356 pages. 
$19.95. Crave Press, 196 West Houston 
Street, New York, N. Y. 10014. 


think T -Rlran got airy part of Hemingway.'’ And • 
yet Baker, Hemingway's bert biographer, said. 
**1 thought the profile was exceHent”/Ihea: 


Reviewed by Herbert Mirgang 

O RAL history — the technique perfected 
by the inimi table Studs Tericel in such 
books as “The Good War’" and “Working" 
that records the words of various people on a 
single theme and then cobbles them together 


H I thought the profile was excaBent” Then: 
Denis Brian, author of this oval history, calls 
the profile a classic and said, “A result ofthe 
ensuing controversy was to put Hemingway 
back on guard against marauders imnfdmg in 

** t£j tftSdof the bode, “The True Gen,~rcfers 
to a wartime expression used by the Rc^af Air 
Force for biddings and then adopted generally 
to mean the real facts. The Hqningoyay who" 
emerges here is a complex man — ah Skri to 
some, a pwin to others — who, neverthefcss, 
always kept his eye on the Tiue Nortfa of his 
writing. ■ “ ■ 


flas 


& &?£"■' v 




: Herbert Mitgang is an the staff ef, The New 
York Times. . . . ’ - - - * 


research that has been transcribed and undi- 
gested: style overwhelming substance. 

The technique works well in “The True 
Geo," which adds ng [to a revealing portrait of 
Ernest Hemingway in more than a hundred 
different voices. Of course, most real novelists 


BEST SELLERS 


Tbe Ne* Yack Tiws ' 

■ This list is b»cd on rmoru Troin idotc fianiflOO bookstores 
tbroaghMU ihe Umicd Sukx Wads m Sn amo( nccasaxily 
consecutive. ' ■ - - 


j • : r 

•’ .-9 J ‘ 


• FICTION 


* m in-mu noTKianiy „ * • 

• ’ ; •: ^-V.’ 'IV- J ' ; 


words) by their own fiedonai creations instead 
of by someone dse’s perceptions. With little 
rancor. “The True Gen” rewals how Heming- 
way was regarded as both a writer and a 
personality by friends, family and associates 
on the several battlefields of his life. 

One of the most astute comments is made by 
C.T. (Back) Tjnligm, a regimental commander 
in World War II who became a dose friend: 
“War ■w'TTwj to bring out the best in him. In 
war, old Hemingstdn, as he called himself, was 
magnificent And in peacetime he could really 
be insufferable." There are same wonderful 


w«k -Vi .'..-"MkUr ; 

! THE TOMMYTtNOCKERS, by Stephen > > . . I 
King : ..8. • 

2 ■ T® BONFIRE OF THE. VANITIES, by 

Toro Wolfe ■ . ..' -411 

3 KALEIDOSCOPE, by DanMIc^ Start - 2 13 ■ 

4 PRESUMED INNIjCENT. -by Scott-* .- ;•• • ■ 

Turow ^ t .30 

5 PATRIOT GAMES, by TaniClariqf'i^' S 2S ■ 


6 LEAVING HOME, by Garraon KoHot-l' 3 ■ J6 

7 2061: Odrocy Three, by ArthnrG Clarix .97 ' 

S BELOVED, By ToniMofDSOT - - J0 I 8 ‘ 

9 HEAVEN AND HELL, by Mu Jokes. U « • 16 ■= t 

10 THE POLAR EXPRESS, by Chris. V«n • . . * 

AUsborg, - — r~r ' T 13 . ^ 

1 1 WINTER, by Len Demhion tS 3 * 

12 5ARUM. bv Edwsrd Ruiherfuiri II 22 ■ 


direct recollections. Robert Cromie, then a war 
correspondent for The Chicago Tribune, asked 


Edward Riiiherfmd — •' n ' 22 


Hemingway about some gunfire in their vidni- 
ly. Hem in gway replied: “Thai's the Germans 
keeping their cards in the musicians’- union. 
They’re retreating, but they want to fire a few 
shots before they gp.” 

In one passage of the book. Lillian Ross's 
controversial New Yorker article on Hearing- 

• «• i i i w.i-.i r*- s 


13 WINTERS'TALES. by Jonathan WrdKCs- 

14 BLUEBEARD, bv Kun Vonnegut j 

15 A MAN RIDES THROUGH, By Siepten 


R. Donaldson 


NONFICTION 


way is discussed by the critic Malcolm Cowley 
and the biographers Carlos Baker and Ax. 
Hotchner. “ff you take a stenographic account 
of what a man says at a certain tune,” savs 


TRUMP: Tbc An of ihc Deal by Donald. * 

. J. Trump with Tony Schwartz 3 

TTMEFLIES. by Bill Cosby „ I 

THE CAT WHO CAME FOR CHRIST- 

MAS, by Cleveiand AtBory — — 1 ;:„ ~ 4 

FAMILY: The Tiles That BindLand Gag!; 


by Enaa Borobcck 
SPYCaTCHER. b’ 


Catcher, by PncrWiigiu with Pant 


of what a man says at a certain time,” says 
Cowley, “that does not necessarily give you the 
impression of what the man was.” Hotchner 


impression of what the man was.” Hotchner 
said “The whole thing w as kidding. I don't 


THE GREAT DEPRESSION OF 1990. by 
RaviBatn : 1 . " 


THRIVING ON CHAOS; by Tam Paco 
S A DAY IN THE UFE OF AMERICA. 
(Collfnk Publishers; : 

9 A DAY IN THE LIFE OF THE SOVIET 
i iNinN tColEns- ftibflshaafr 

10 MAN OF THE HOUSE: Tbc Lite and 

Political Memoirs of Spcakcr Tip O'Neill, 
with- William Novak -iae : 


Stdntloo to Previous Posh 


L3CQBQ SHED □□□□ 
□EEDQ aaEB HDDD 
C3EEDE □DEE DEED 
EEEEEEEDEEDE 
DEQ □□□HE 0G0UE 
EDEEEEE EDQ EDO 
DEEE □□□□□ 
DDEQEQQEDQDED 
□□DOE GEEE 
DDE ODE DEQQDEE 
□EQEE (3QQEE QEE 
ECQEanaEECQE 
□EDE □□□D EDEEEj 
DEEE EE3EE □□□□□ 
EDEE BBDB EBEDHl 


13 CHRONICLE OF Tlffi 20TH CENTU- •. 

RY. edited by C&ftoti Daniel (Chromdc 
Pcblicirioas) ^ 10- 

14 FREE TO BE. -A FAMILY, edited by ^ 

Mario TTifcmas widrCbrniorpbcr Gsf ana 
Leny Cottm Poerebul (Bantam) L_ — — • • 

15 THE CLOSING OF THE AMERICAN 

MIND. by Allan Bloom 

ADVICE. HOW-TO AND MISCELLANEOUS 


THE FRUGAL GOURMET COOKS 

AMERICAN, by Jeff Smi* : 

SUPERMARITAL SE X, by Pa ul PeacaH 
THE 8- WEEK CHOLESTEROL CURE. 


by R obert E Kowalski . 

WEBSTER'S NINTH NEW .COLLE- 
GIATE DICTIONARY (Mcmam- Web- 
ster) - - '• 

WEBSTER'S NEW WORLD DICTIO- 
NARY. (Ssnjon A SdnuK^ 


BRIDGE 


By Alan Truscoct 


F OR ihe first time, the 
American Contract Bridge 


I American Contract Bridge 
League will this year use the 
same formula for selection the 
two United States squads. 

When the usual open team 
playoffs are staged in Mem- 
phis in May, there will be a 
parallel event to choose the 
women's team. The two groups 
of winner’s will travel to Ven- 
ice in Octobtt to fight for titles 
in the Worid Team Olympiad. 

Two of the contestants in 
Memphis w£0 be Roberta Ep- 
stein of South Orange, New 
Jersey, and Carol Simon of 
Summit, New Jereey. They will 
not be partners thou, but they' 
were on the diagramed deal 
from a regional event last year. 
It demonstrates an important 


exception to as opening-lead 
guideline. 

A singleton trump is nor- 
mally a bad choice, but it can 
be right when ruffs in dummy 
an dearly imminent Against 

three hearts, Epstein, as west 
led her trump, knowing that. 
South would have toruff spade 
losers. The declarer won witiv 
dummy’s ace and took an un- 
successful dub finesse. West 
shifted to a diamond, allowing 
her partner to win with the 
nine and lead another . trump. 

This gave West a discarding 
problem. She needed to keep 
all her Made cards, and she 
found a neat solution by 
throwing the diamond long. 
This unblocking move insured 
that her partner would be able 
to win the next diamond lead 
for a further trump play. 


South had no wsy to make 
more than seven tricks, and 
East-West collected 200, and Or v 
tip score, against a contract. - 
that was sometimes made. at. 
other tables. 


NORTH (D> 

W .11866 • 

•- v3'4 
+ 88-. 5 


WEST 
+ AJB70 
VS 
0 KBS 
+ K1Q64 


SOUTH 
+ K 10532 
VKJ73 
$54 
+AQ 


East and West were VutncnUe. 
The bidding: 

Nor* East South West . 

Pass Pan 1 + Pass 

1N.T. Pus JV Pass 

JV Pass’ Pa am. Pass 

West led Ihu heart Ore. 
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SPORTS 


'tomba Flashes to Seventh Cup Triumph I Cash, Lendl to Meet in Semifinals 


ISJ^nuin 

** — - wHn i 

00 Ute TV' “^crt 

Trne NoSJ 


Xwtejf.pvtyS Cnm Oapaaha} oowbril^rmging fans; schoolsin home,” he said. “I made mistakes "Winning in Zurbriggen’s 
>: SAASJ !: !BE, : Sw 3 CaiHaad:T----Al> Saas Fttv a village 15 Wonieiers in my second run and haw also home area was something spe- 
bea# posted, hfcr (925 miles) from his home, were had a cold for several days. You dni C 2L "W . 00 
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tOLESTEROL CURE. 

„ iS 

NTH NEW COLLE- 
NARY tMcmain-tt'eb- 

- 10 

A WORLD DICTIO. 
SiT.U'Wt I 4 1 


i&vcnth.Worid Cupwtoiy of the . 
season iri * gam slalom -here _ 
^Tuesday, wdening$»tead over 
i defendmgdrampioo Rmrih Zar^ - 
' briggcn in titeoraalL standings. . 

; r Tomba fcfthis dosest rivals, . 
TvWj'ftpshTatts, far ""behind ' at; 

' dotfcng_two bcst heats for a total 
.. tirifeof 2 mmntes, 33.42' seconds.; 
AfttriBdngthnB^h a windy top, 

' fe cdtdd evtt^ -pennft’ hanself 
slight slips od twisting tgzrirat' ‘ 
the eoda the course; • 

■ ; ,Gfinther .Madera Crushed Jfic-' 
t. oad. in 2:3535 and .Helmut 
Mayerjaras third in 2:35.73. Zur- 
brfggenwas The daVs top Swiss, 
iradmg Mayer by M seconds. . 
-Tomba’s third victory in the 
fourth giant statom of the season 
increased htecap pomts total to 
2 p 6 ; ZtitbriggBn nas 163. . 

. ..“I won t go forthe World Otp 
. anymore. It’s' almost impassibte, v 
said Zuxbtiggen,.who har .beat, 
Uxddng for consistent form all 
" winter. He said he fdtweakm the' 
tough S^nt slalom after a chest . 
oold. “Now m slowly start pre- 
paring for the Olympics” next, 
month* he said. ■" 

Znrbriggeo was- raged <hf by 


* closed forthe race; “I would have can't race 
loved, to . take the podium at being in p< 


nt slalom without problems.” but “fra not teinJdng 


ect shape." 



Rett) SrimcriaVTht Acadutd Pnu 


Afterto Tomba: “I fed a little bit lonely out in front all die time.’ 


about winning the World Cup yet 
— first, the Olympics." 

Said Mader “! didn't have a 
chance against Tomba. But he 
added: “I think the Olympics 
might create heavy pressure and 
turn him back into a normal per- 
son.*’ 

Tomba, who before this season 
had never won a race in his previ- 
ous two years on (he circuit.' 
clinched the slalom World Cup 
on Sunday with bis fourth 
straight victory in the discipline. 

“It was just another race for 
me." said Tomba. "But 1 feel a 
little bit lonely out in front all the 
time. Maybe me other guys should 
start training a little more to try 
and catch up." 

Although skies were sunny, a 
thin layer of snow that let stones 
peek through near the finish ham- 
pered some racers in the two 54- 
gate heats. 

Dropouts included Joel Gaspoz 
of Switzerland, who has twice 
placed third in giant slalom this 
winter, and Sweden’s lngetnar 
Stenmark, who was disqualified 
straddling a gate. (AP. UP I) 


’s Cold Ashes 


Iiuenuttumd.Hendd.Tnhme '.. 
LONDON — Forgpodandbad, 
soccer is as joined to tragedy as life 
iisstf. • • • 


followed by a whole community, crashed into 
They represented the aspirations of outside Turin, 
thousands in Lima. ]n 1958, dgj 

Beyond that, Alianza was to Pent United team - 


passing relief from ibe slow tragedy Umon^a dub side carrying a nation, 
of boredom mid frustration in joy- Its players were young and sot yet 
taslires. At.Hs worst, the sport ittelf. estabfisbed as mtematwoals. 
juwimM n whir-i# rtf rqtatf tri p ly. • Aliflnza was overcoming that. It 

rmriottalking inthe thou^ if tes — ■ ■ ■ ■■■ ■ ■■ 

vernacular of men to whom defear ad XT t irm^c 
ntans disaster. Nor of the personal DUlriliSS 

traumaofacareer 7 enaedl 9 Muiy. • . 

Nor of today’s meeting in Monte was becoming agam the heartbeat 
Cario, where UEFA is to discuss ■** Peruvian soccer, 
whether it dares allow Engfish dubs • And what sport that chib iqnc- 
back‘ into its contests. The tetevani sents. Peru, when the spirit moved it 


players and officials of The Stron- 
gest, Bolivia’s champion, perished in 


South had no way u> sake 
re than seven tricks, ni 
*t-W «si collected SB. nd» 
: score, agiinsi a ctnuu 
si was Himeiiroes made J 
ner tables 


question there remains unanswer- as in the 1970 and 1978 World Cups, 
able: Who can guarantee a Heysd exuded ajoy secondonfy to Brazfrs. 
Sta<fium nail not bampen again? lt was embodied in an ebullient 
•jNorihy mind and nry heart go out teOow called TeoQo Cubfllas, who 
yo dtaensof LinuL Twy are trying came from Alianza and who thrilled 
to'rediscorerihe passkm, tbe mean-- us at both those tournaments. He 
ing to their existence, aTcfaeoingon wasfuflofdevihy; he loved todrib- 
abwvb KrHng a mundhall- bledoseto opponents, to draw them 
It is more than a smooth now jn and then esqdode past diem, finr 
smee the tram of Alianza 'rf.Uma uhmg with awesome ngbt-footed 
died in'a plane exash near the dty. P°wer: _ . _ 

Alianza, the national champion. In tune, he transferred to Europe 

was to hare prodded. the backbone “A^ter to pro soqoer in the Umt- 
of anew ftrovian'WoriffCup team cd States. C uh illas tbcn completed 
Sopposetfn^yandBofiviain his drde by rotumingtoAiianza 
qua^teg notches for the 1990' ? n f { «»n fl S a memorable hat tndc 
todrnameoL* • . • in l9o4, - ■ 

Tbe cradi bcanred Den 9. Afian- . Heretired— and thus was roared 
za -had won, 1-0, in Tuca^a, 300 dhis brash— but the team was being 
mfles (480 kaonaeters) away. AHan- remolded in bis spinL The new 
za’s ben 13 pteyers, aane wives^ youngsteis. already good enough (o 
dub officials ai^ the mattb referee recapture the national title, were 
anA linesmen begim -the homeward ficst coached by the Brazi l ia n Didi 
flmht routine id professkmal ath- an d then handedon Ian summer to 
• . Marcos Calderto, the 1978 World 

Theidan^arenDefla^nedFokker Gup coadi, wbo died with them. 
F-27 chartered fithn the Peruvian It was to be die nucleus oi the 


mass of wreaths during three weeks 
of official mounting, but now that 
it must play again, offers of more 
practical aid have arrived. 

The Chilean chib ColoGolo has 


money for dependents. 


“Car 
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lews. ■ • Marcos Caldertn, the 1978 World 

Theplar^atwin^^ Cup coadi, wbo died with them. 

F-27 diaitqed fittiti the Peruvian It was to be die nucleus of the 
navy. hit trooble viihen the pflw re- dassxir * 88 . Goalkeeper Gonzalez 
ported fifficulty with laning geat '. Gamoza, 32, was the only name 
: ^g. lheground crew advised hnn to from pan internationa l triumphs, 
n&verfly. Jorge Chavez Airport It but defenders Cesar Sussoni and 
appeued tw landing gear was in Jose Casanova — successes with 
postkm, butlhey advirod the pilot Peru’s 1983 youth team —were due 
to circle over the. Pacific Ocean, to to step up. 
use-up fueL-Cbntact was last. Team, unity would have pro- 

After m all-nighf search, wreck- pelled their colleagues onto the na- 
age was found on abeadi lO Tniks tionfll squad so dial, as in 1978, 
north of-Lima. The billy survivor of Alianza would have provided eight 
ibe43 aboard was a crewmember* members of the te am . 

Thcscale oTthe disaster can% in * Damn, damn,. and damn agai n , 
waves to the prior 14 Victoria <fi$- Why dbM it seem always to hit the 
nid of .Lima. Bodies were recav- best and the young! 
er^dfromthe sea and the; wreckage, Obviously it is the successful 

one pla^r rimi n g toEfe but later who fly, and soccer plane crashes 
joining' his teammates; " ' stir emotions id Italy, E n g l a n d, 

Although " thte should ltmmd.us Chile, Bolivia, the ^Soviet Union, 
that, athletes are human r -7 no -Italy lost its league champion 
mbreinorless — the|ossof a soccer Twino in 1949. The team was 
team somehow deepens and widens , wiped out when its plane coating 
the horror. These were young men back from a match in Lisbon 
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|l|r SPORTS BRIEFS 

III " -'/■ ~ — — 

|| I f ' 2-Year Ban Upheld for Swiss Rmmer 

T LONDON (UPD— Sa^ra Gass«, tbe Swissrnnner wbo was stripped 

5 ^.; &« of-the l500-me«r bronze medal die won at die 1987 world champion- 
b-:. fc. g“ ships; on Tuesday lost her. appeal -against' a two-year suspension born 
s«: I"' 3 ;! international ccnnpezition. ' . . J 

^ g | , An Iotematipnal Amateur Athletic Federation panel ruled that be- 
» *: capse her urine samples had bedi “very positive wiui anabolic steroids," 

i : -' ll C she remains disqualified.- ■; 

£. ; 5 Gasser maintained that a drink shehad before just the race had been 

■jMojV* “spiked” withlhe bannedsnbstances. 

* , ■ • • •• 

Leader Appeals Rally Disqualification 

KAYES, Mali (Ccsnbined Dispatches) — A judges committee of the 
Paris-Dakar- motor rally early Tuesday^ disquaBricd An Vataneo of 
n*! Finland, the overall leader in the car-truck division in his -Peugeot 405, 

j»cause of his late startiot Monday's 18thleg. - 
*i ; 7 The Peugeot team appealed the decision to both the rally judges and 
^ srf ihe International Motor Sport Federation, wteeb had uk effect of 
temporarily subtending it Vatanen competed in Tuesday’s leg, from 


Pna^Spont 

Teofflo Cubffltes: The Alianza squad had been rebtrilt in his spirit 


Braintrust at V. of Chicago 
Dismisses a Winning Coach 


The A&oauieJ Pm* Mau Schaefer was a quarter- 

CHICAGO — A winning hade in Ewing’s first recruiting 

football coach has been let go, d ass. 1983. when the team went 

the college won’t say why and 2/7- U was (Wtheyear before, 
students are rigmng petitions to Schaefer noted. The Mmoons 
get him reinstated. have a combined 18-26 record 

Ohio State? Notre Dame? during Ewng s five years. “Wm- 

Na the Umveratv of Chicago. “”8 al . u - sccond , l 2 

Officials of the sdwdthat I ame wnh, 

gave ibe world the Brat midear said Sdraefer. But be s roU won 
. - 1 !: 1 vt_i 1 wifhm rhp cvcipm H^s rt nlav- 
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Kayes lo Mondj 6 ria,- Mauritania. 

Vataneh’s car, stolen early Monday, was found about 11 AM. As a 
result, he started two andi.half hours after his scheduled departure; rally 
rules allow a driver up to a half-hour delay. 







year-old spectator Monday and driven Kees van Loeveajn of the 
NetheriahdTand Frenchman Patrice Canado last week. (AP. AFP) 

Illinois Coach Quits Amid NCAA Probe 

CHAMPAIGN, Illinois {UPD — Mike White, the football coach ai 
1 ^Illinois: resgnedlaie Monday antid National Cbllegrate Athletic Assoaa- 
, %tion charts <& recruiting infractions. The drakes, revalrf Jw 
■ univerrity earfierm the day, marl White s second brash with the NCAA_ 

since he took over the pn^ram in 1979. , . . Um 

White’s rragnation foBowed an internal investigation mggered oy^ao 
NCAAiihqmiy: last month concerning three alleged violations. The 
school It- turn over its findings to tbo NCAA s mfxactiocis 
committee;- whidt is. to review than Feb. 5^ r _ 

Under White; fflinois football was placed on two-year probation for 
viblatinfe NCAA rdcs in 1984. White posted a 47-41-3 record during his 
dghtyear-tenure-at-llluims, wludj'fimshed 3-7-1 in 1987. 


chain reaction, several Nobel 
Prize winners and two recently 
failed Supreme Court nominees, 
have told football coadi Mick 
Ewing they no longer need him. 

They have refused to given 
any reason for getting rid of a 
coach whose team went 5-3 last 
season and who in 1985 had 
guided the Maroons to their 
first winning season since 1929. 

“This is an internal matter/ 
said David Rosen, associate 
vice president for public affairs. 
“His contract was up fra rene- 
wal. An evaluation was made. 
Technically, it’s not a firing." 

Mary Jean Mnhraney, chair- 
woman of the athletic depart- 
ment and a member of the evalu- 
ation committee, said Monday 
that “we never discuss [pubBdy] 
a faculty evaluation.’* 

. The school gave Ewing no rea- 
son when he got the bad news 
recently. “If Tve done something 
ille gal, immora l or destructive,” 
he said, “then I shouldn't be in 
ibis program. But I haven’t. 
They treated me shabbily.” 

Many students fed the same 
way; 43 players have spied pe- 
titions to have him reinstated. 


within the system. He’s let play- 
ers skip practice to attend labs." 

After Chicago halfback Jay 
Berwanger became the first 
Heisman Trophy winner in 
1935, the school de-emphasized 
sports and had no intercollegiate 
teams between 1940 and 1968. 

So why would Chicago want 
to get rid of Ewing? “Age may be 
one of the considerations. But 
they’ve probably been careful 
about mentioning anything like 
that because of possible age dis- 
crimination,” said Ewing, 65. 

But Amos Alonzo Siagg, who 
guided Chicago when it was a 
member of the Big Ten, coached 
into his 90s. Ray Meyer was 70 
before stepped down as basket- 
ball coach at crosstown DePauL 

Mulvaney said age “was never 
a factor" in the evaluation. 

Ewing still thinks he should 
stick around one more year, 
saying it would be easier for 
someone else to take over the 
team after next season. 

“But I don’t know if I can 
work with those people in the 
athletic department again. 
‘'They have been so deceitful 
with me.” 



bra M£wnUAP 


Martina Navratilova 

*li was a solid performance." 


CimipiteJ to Our Stuff Fnm DitpuiHin 

MELBOURNE - Top seed 
Ivan Lendl registered a 6*2, 6-1, 7-6 
(7-4) victory over Todd Witsken 
Tuesday to breeze into the Austra- 
lian Open tennis tournament's 
semifinals, where he will play 
fourth-seeded Pat Cash, who elimi- 
nated Michid Schapers of the 
Netherlands. 6-1. 6-4, 6-2. 

Witsken tried to slow the pace in 
a bid to stop Lendl’s methodical 
attack, but the world’s top-ranked 
player flicked a string of running 
cross-court forehands that strand- 
ed the final American in the men’s 
draw. 

“Lendl just played unbelievable 
tennis.” said nonseed Witsken, who 
upset Frenchman Henri Leconte in 


straight sets in the third round. “He 


was in control from the beginning. 
You fed so hopeless against the 
guy. i can’t see anyone beating him 
in this championship.” 

Lendl, the reigning U.S. and 
French Open champion, said that 
winning his first Australian cham- 
pionship would be more important 
to him than the SI 05,000 winner's 
check. “If it was just the money. I 
wouldn’t be here,” he said. “I want 
this title. 

Cash defeated Lendl in the semi- 
finals here last year and in the 1986 
Wimbledon finaL but Schapers 
said he felt Cash is vulnerable in 


certain areas. “He’ll will have to 
play brilliantly to win," Schapers 
said. “There were some areas of his 
match lhaL were not so good today, 
especially his forehand volley." 

Cash, an aggressive player who 
loves to come to the net, agreed 
that the clash with base liner Lendl 
would present an interesting con- 
trast. “It’s a bit like Borg and 
McEnroe: They always had inter- 
esting matches.” 

But of his game plan against 
Lendl this time, be said: *Tra not 
giving anything away, except head- 
band! ... 1 treat every match the 
same way. 1 don’t expect to win 
easily — I don’t expect to win at all, 
I don’t expea a tiling." 

In women’s play, top seed Steffi 
Graf eliminated defend ing champi- 
on Hana Mandiikova. 6-2, 6-2, in a 
match lasting 53 minutes. Graf, 
who has lost only 17 games in her 
first five matches in the tourna- 
ment. will meet West German com- 
patriot Claudia Kohde-Kilsch, a 6 - 
4, 6-2 winner over Anne Minter. in 
the semifinals. 

Second-seeded Martina Navrati- 
lova moved into her ninth Austra- 
lian Open semifinal after a tough 6 - 
4. 7-6 (7-3) decision over Helena 
Sukova. Navratilova will next face 
third seed Chris Even, a 6-3, 6-1 
winner over West German Claudia 
Porwik. 


Navratilova, who has reached 1 1 
grand slam finals since losing to. 
Sukova in the 1984 semifinals here, 
commanded a 72-minute match de- 
spite a serving slump in the second 
set. She faltered for the first time 
when she lost her serve in the 10 th 
game and later double faulted serv- 
ing for tlie match. 

Sukova took the lead by holding - 
service for 6-5. but Navratilova 
held on for a tiebreaker. Navrati-. 
leva trailed. 1-3. in the liebreak but 
rattled off SLX straight points Tor 
her 19th triumph over Sukova in 21 
meetings. 

“It was a solid performance.” 
said a satisfied Navratilova. “I'm 
playing with good intensity, con- 
centrating well and moving well.” 

She and Even meet Thursday for 
the 76th time in their careers: Nav- 
ratilova leads the series, 40-35. 

Even, playing in her 5 1st Grand 
Slam tournament, previously won 
two Australian titles and has 
reached the finals in each of her 
five trips Down Under. 

The men's quarterfinal bracket 
will be completed Wednesday, with 
third-seeded Mats Wtiander faring 
fellow Swede Anders Janyd and 
defending champion Stefan Edbeig 
of Sweden, the second seed, playing 
Andrei Chesnokov of the Soviet 
Union. (UPI, AP) 


crashed into the Sperga basilica sad story, evidence of soccer com- 


outside Turin. passion. 

In 1958, eight of the Manchester Mexico City was a dreadfully 
United team —the Busby Babes — tragic backdrop to the 1986 World 


SCOREBOARD 

Basketball 

National Basketball Association S tandings Australian Open 


Tennis 


EASTERN CONFERENCE 
Atlantic Division 


At its best, tee game provides what Dynamo Kiev is lo the Soviet died when their plane overshot an CupT FIFA seemed indifferent to 
ssmg relief from the slow tragedy Umoo,a dub side canying a nation, icy runway in Munich after a Euro- impoverishment and earthquake de- 
boredom and frustration in joy- pteyers were young and not yet pean Champions’ Cup game in Bel- vastation there- its president Joao 
sEres. Aths worst, teespbflitsdf- estaMiteed as internationals. grade. The same number of Chileans Havdangp, coldly shrugged off un- 
comes a vehiefe of catastrophe. Alianza- was overcoming thaL It representing Green Cross were filled stadiums and prices vastly be- 

rm not talkmg in the thoughtless — — - ■ killed in mountains between Sanlia- yond the means of the masses: The 

macular of meu to wbom defear HUGBOES g ° 050,110 “ I961 - ^ 1969, 19 stadiums are not made of rubber.” 


Well, Havdange has a heart. The 


tee Andes. BnaUy. 17 playere of prudent, FIFA tells us. personally 
Pakhtakor Tashkent died during an ““““da relief project that has 
interns] (light in 1979. buJ '!'°“ ne» apanmntu and re- 

There has lo be worldwide sytn- pnned 500 dwellings or a devastat- 
palhy for Alianza. Its pitch was a «i Mcxtco suburb. 
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13 

23 

J61 

13 

New Jersey 

B 

27 

J29 
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Central Division 



Atlanta 

28 

10 

.722 

— 

Detroit 

It 

H 

ASi 

1 

Chicago 

21 

14 

JM 

4’b 

Milwaukee 

I* 

14 

Sit 

5'a 

Indiana 

17 

II 

MU 


Cleveland 

17 

19 

xn 
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WESTERN CONFERENCE 


“FIFA City" tn Mexico Qty, as 
Havdange's publicists call it, may 
be a ripple on the pond of need 
among 200,000 homeless but, fi- 
nanced by more the than 2 million 


offered six players on loan. Torino Swiss francs (S2.75 million) levied 
has said it will play a match to raise on the 24 World Cup finalists and 


built under Swiss Red Cross guid- 


Midwest Division 



Dallas 

22 

11 

Ml 

— 

Houston 

30 

IS 

sn 

3 

Denver 

21 

16 

568 

3 

Utah 

16 

19 

MSI 

7 

San Antonio 

14 

19 

M2* 

8 

Sacramento 

• 

26 

257 

14 


Pacific Division 



L-A. Lakers 

21 

7 

J00 

— 

Portland 

21 

U 

.418 

6* 

Seattle 

22 

15 

595 

7 

Phoenix 

13 

21 

-382 

14V2 

UA. Cl 1 Doers 

9 

26 

-257 

19 

Golden Stoic 

6 

27 

.182 

21 


You cannot, of course, replace ance, it is a reminder that the game 
loved ones. You can only do that not only passed through, but cared, 
with property. So. at the end of a 7>». 


MONDAY’S RESULTS 
Gofctan Stott M U 30 33 — 101 

Boston 35 M 35 25—121 

Bird 1 1-174-4 2&, McHoie 0-1 1 3-3 H; H twins 
M2 2-S 16, Gorlond 6-10 1-1 14. Retoonitc: 
GoMen Slate 41 iWhltehood ■). Boston 57 
(Bird 81. Assists: Golden State 27 (Garland 6). 
Boston 31 (AJner 13). 

Atlanta - HUH 21-102 

New YoHF- “ 33 XI 22 >*— lliT 

G. Wilkins 12-22 33 28. Ewing 7-10 64 20; 
D. Wilkins 16-2* IMS 45. Rivers 6-12 1-3 13. 
Rebounds: AHonlo 4* ID. Wilkins 11). New 
York 55 (Groan 141. Assists: Atlanta 25 (Riv- 
ers IB). New York 24 (Jocksan 13). 

Detroit 2* 20 24 40—122 

Denver 27 23 V 23—114 

Danttev' 10-15 12-13 32. Thomas 0-20 1-4 21; 
English u-23 Ml 32. Vincent 10-27 5-525.R*- 
baaodt: Detroit 56 (Lalmbeer 17). Denver S3 
(Vincent ii). Assists: Del roll 23 (Thomas 10), 
Denver 23 (English 7). 

U.S. College Results 

EAST 

Holy Cross 130. New Hampshire *2 
Ponn 61. SI. Francis. Pa. 5* 

Rhode island *2. George Washington 61 
Rochester Teeh 85. Clarkson 83 
Syracuse *0. Boston Cal. 60 
Temple 59. Penn SI. 44 
West Virginia 71. SI. Bonaventure 54 
SOUTH 

American U. 75. East Carolina 49. OT 
Austin Peer 78. E. Kentucky 64 
Coker 54. Citadel 51 
Davidson 84. w. Carolina 67 
Furman 77. Torm.-Chottanoo0a 62 
Louisiana Tech >4. SW Louisiana 70 
Louisville 64. w. Kentucky 71 
NX-'Wllmlnaton tft, now 60 
Old Dominion 62. Alo.-Blrminohom 80. OT 
S- Mississippi 61. South Alabama 55 
SE Louisiana 51. Pan American 44 
South Carolina 04. Memphis SI. 58 
Southern u. 101 Jackson St. 94 
vo. commonwealth 97. Virginia Tech 84 
MIDWEST 
Akron 76. Middle Tenn. 72 
Butler 66, Loyola 111. 54 
Cleveland St. 95. E. Illinois 84 
Creighton 74. Chicago SI. 65 
Loke Superior St. 6*. Michigan Tech 68 
Ohio SI. 70. Michigan 68 
Tennessee St. 7A Mo- Kansas CUv 60 
Tennessee Tech 79. Youngstown St. S9 
Xavier, Ohio 105. Detroit 84 
SOUTHWEST 

Abilene Christian 40. W. Texas SI. 40 
Oklahoma St. 92. N. Texas SI. 82 
Texos-San Antonio 79. Tews- Arl Iroton 72. OT 
FAR WEST 

Cal- Riverside 71 BYU-KawolJ 72 
w. Montana 4a n. Montana 52 


Indlona 22 25 23 35— 115 

Seattle 30 22 36 37—115 

Ellis 12-20 5-9 29. Chambers 10-16 7-8 27; 
Person 7-20 34 18. h. williams 8-17 1-1 17. Stl- 
panovich 5-10 7-4 17. Tisdale 6-12 5-5 17. Re- 
bounds: indlona 57 (Person 11). Seattle 67 
(McMillan 111. Assists: Indiana 20 (Fleming 

7) , Seat He 27 (McMillan 151. 

Houston 22 32 29 27—110 

LA. Lakers 41 31 25 M— 121 

E. Johnson 15-20 9-10 V. Worthy 9-15 44 22. 
Scott 10-122-222: Olaiuwoii 11-182-424, Carroll 
9-16 14 21. Rebounds: Houston 51 (Ololuwon 
V), Las Angelos 47 (Green 91. Assists: Houston 
28 (Flovd 71. Los Angeles 34 IE. Johnson 171. 
Phoenix 38 29 29 25— 1U 

New Jemv 31 32 31 33—117 

Woolrldoe 12-21 J4 27. Washington 9-13 54 
23; Nonce 10-23 04 20. Edwards 0-17 1-2 17. 
Rebounds: Phoenix 50 INcnco 17). New Jer- 
sey 46 I Williams 13). Assists; Phoenix 17 
(Humphries 6), New Jersey 31 I Bagiev 71. 
Washington 28 24 24 27— 1B3 

Chicago 27 26 32 32-117 

Jordan 13-19 7-10 33. Threalt 12-15 2-2 3b; 
King 9-10 7-9 25. J. Malone B-1S 55 21. Re- 
bounds: Washington 41 (Cat led DC. M. Mo I one 

8) . Chicago 35 (Oakley 10). Assists: Washing- 

ton 26 (Caller 7), Chicago 29 (Jordan 7). 
Dot las 22 20 31 36-99 

LA. Clippers 34 17 22 38-87 

Aguirre 10-21 6-7 26. Torpiev 9-12 2-2 20; 
Dollev 10-17 7-8 27. Beniamin 8-16 5-7 21. Re- 
bounds: Dallas 53 (Torpiev 13). Los Angeles 
56 (Cage 151. Assists: Dallas 26 (Harper 9). 
Los Anaetes 22 (Woodson. Drew 4). 


College Top-20 Ratings 

— The toth2P toonu-ln-Tha Associated Press 
college pod (flrsf-ptoa votes ie parentheses, 
total Paints based oo 2P-19-1I. de, records 
through jop. 17 and last week's rankings): 


MENS SINGLES 
Quarterfinals 

Ivan Lendl (1). Czechoslovakia, del. Todd 
witsken. ua. 6-2. 6-1. 74 17-4). 

Pal Cash (4i. Australia, del. Mlchiel 
Schapers. Netherlands. 6-1, 64. 6-1 

WOMEN'S SINGLES 
Quarterfinals 

Stetfl Graf (I), West Germany, del. Hana 
Mandl>kava 151. Australia. 6-Z 6-Z 


Martino Navratilova (21. US* de(. Helena 
Sukova (6). Czechoslovakia, 6-4, 7-6 (7-3). 

Chris Even (31. U.S* det. Claudia Porwik. 
West German*. 6-3. 6-1. ■ 

Claudia Kehde-Klisch <81. west Germany, 
del. Anne Mlnler, Australia. 6-4, 6-2. 

WEDNESDAY'S SCHEDULE 
Men's Quarter fi nals 

Moi$ wiionder (31. Sweden, vs. Anders Jar- 
rvd <61. Sweden 

Sieion E Oberg (2), Sweden, vs. Andrei Ches- 
nohov. Soviet Union. 


Hockey 

National Hockey League Standings 


WALES CONFERENCE 



SI. Louis 

18 22 

5 

41 

146 

159 


Patrick Division 




Minnesota 

14 25 

8 

36 

154 

189 


W 

L 

T 

PtS 

GF 

GA 

Toronto 

14 3 

7 

35 

169 

190 

PhUadetoMo 

23 

17 

6 

52 

158 

162 


Smyttie Division 




ny islanders 22 

17 

5 

49 

in 

15B 

Edmonton 

27 14 

6 

60 

212 

157 

New Jersey 

21 

20 

5 

47 

158 

167 

Calgary 

27 13 

5 

59 

222 

164 

Washington 

21 

21 

5 

47 

160 

149 

Winnipeg 

18 20 

6 

42 

163 

177 

Pittsburgh 

17 

20 

9 

43 

176 

184 

Vancouver 

16 34 

7 

3* 

160 

173 

NY Rangers 

17 

Adams l 

24 

)lvn 

6 

lion 

40 

180 

180 

Los Angeles 

14 28 

5 

33 

172 

220 

Montreal 

25 

12 

to 

60 

175 

146 


MONDAY'S GAMES 



Boston 

27 

16 

5 

59 

178 

ISO 

Toronto 



3 

0 

6—3 

Buffalo 

20 

19 

7 

47 

149 

176 

Detroit 



3 

1 

M 

Hurt lord 

17 

20 

7 

41 

132 

144 

Sharpies |7|. Kllma 3 (27). Kocur 13); Lee- 

Quebec 

19 

21 

2 

40 

1S3 

156 

man 118). Seatrd (12). Osborne (14). Shots on 



Record 

Pis Pvs 

1. Arizona (451 

16- 1 

1202 

1 

2 North Carolina (10) 

13- 1 

1147 

2 

X Temole (5) 

12- 0 

1047 

4 

4. Kentucky (1) 

IX 1 

1018 

5 

i Purdue 

15- 1 

963 

8 

6. Pittsburgh 

T3- 1 

945 

6 

7. Michigan 

14- 1 

857 

10 

a Nev.-Las Vegos 

14- 1 

704 

13 

•. Duka 

10- 2 

649 

7 

W. lowo Stale 

Ii 2 

615 

14 

It. Oklahoma 

14- 2 

602 

3 

IX Brigham Young 

12- 0 

480 

— 

IX Illinois 

IX 3 

385 

20 

14. Syracuse 

12- 4 

372 

9 

Ii Georgetown 

11- 3 

252 

11 

16. Kansas 

IX 4 

207 

16 

17. Wyoming 

IX 3 

182 

12 

la Texas- El Paso 

IS- 2 

176 

— 

19. Iowa 

11- 5 

165 

17 

SO. N. Caro r (no Slate 

IX 2 

164 

— 


The United Press internal ioni board of 
coaches' top-20 ratings (first-place votes and 
records in parentheses; total points (based on 
IS for first place. W tor second, etc- and last 
week's rankings): 

1. Arizona (26) (16-1) 564 1 

2 North Carolina (6) (13-1) 531 2 

1 Kentucky (2) (12-1) 481 S 

A Purdue 115-11 412 B 

5. Temple (4) 112-0) 391 4 

6. Pittsburgh (13-1) 386 7 

7. Nevodo-Los vegos (14-1) 277 13 

8. Michigan (14-1) 273 10 

9. BY U 111 612-01 239 14 

9. Duke 110-21 229 6 

II. Oklahoma (14-2) 156 3 

1Z Iowa Stote (15-2) 142 17 

13. Syracuse (12-4) 129 9 

14. Illinois 113-31 60 z 

15. Georgetown 111-3) 50 II 

16. UTEP (15-2) 49 z 

16. Wyoming (12-3) 49 12 

lA Kansas (124) «2 16 

19. Iowa (11-5) 38 18 

20. NC Slate (10-2) 26 Z 

2D. Florida (124) 26 20 

(z-anranked) 

(By agreement with the Notional Associa- 
tion a ( Basketball Coaches, teams on NCAA 
probation ore Ineligible tor top-20 and national 
championship consideration bv UPi. The only 
such teams currently are Cleveland Slate. 
Mar 1st. South Carol mo and Virginia TeehJ 


CAMPBELL CONFERENCE 
Norris Division 

W L T PtS GF GA 
Detroit 23 17 5 51 181 151 

Chicago ' 19 24 3 41 165 1B9 


World Cup Skiing 

MEN'S GIANT SLALOM 
(At Saas-Fee. Switzerland) 
l. Alberto Tomba Italy. 1:16.96-1:1446— 
2:3X42 

2 Gunlher Mod or. Austria 1:1034- 

1:17,01—2:3535 

X Helmut Mayer, Ausfrlaz. 1:17.93- 

1:1700—2:3533 

41 Plrmin Zurbriggea Switzerland. 1 : 17.93- 
1:1700—2:3501 

5- Hubert Slralz. Austria 1:1701-1:1413— 
2:35.93 

A Marc GfrordeHl. Luxembourg, 1:1835- 
1:1702—2:3607 

7. Christian Go (del. France. 1:1934- 

1:1492—2:3456 

4 Ivor* CamazzL Italy, 1:1905-1:1709— 
2:3464 

9. Tomaz Clzmaa Yugoslavia 1:19.58- 
1:1731—2:3479 

10. Markus Wosmeter. West Germany. 
1:1441-1:1846 — 2:3687 

11. Martin Hanoi, Switzerland. 1:1435- 
1:1460—3:3495 

IX Bernhard Gsireln, Austria 1:1903- 
1:1739—2:37.12 

IX Peter Roth, West Germany, 1:19.79- 
1:1731—2:3730 

14. RudoH Nierllch, Austria 1:1831- 
1:1809—2:3700 

14 Frank womdl, Wes) Germany, 1 :19.91- 
1:1851—2:2042 

MBITS OVERALL STANDINGS 
I. Alberto Tomba. Italy. 206 oalnrs 

X Plrmin Zurbriggea Switzerland. 163 
X Gunther Moder. Austria 9» 

4 Hubert Straiz, Austria 93 
5. Markus Wasnurier, West Germany. 85 
4 Fronek Piccard. Franco, ond Marc Gir- 
ordellL Luxembourg. 62 

7. Helmut Moyer. Austria dl 
8 Bernhard Gstrela Austria 57 
9. Rob Boyd. Canada 47 
10. Richard Promotion. Italy, and Rudolf 
Nlerfich, Austria 42 
IX Michael Mair, Italy. 4) 

IX Leonard Stack, Austria 40 
14 Peter Muller. Switzerland. 39 
18 Felix McGralh, U5. 37 


goal: Toronto (an Hanlon. Eliol. Hanlon) 9-7- 
9—25; Detroit (on Bester. Wraggel] 9-10-8— 27. 
Edmonton 0 1 3—4 

Montreal 2 2 3—6 

. Galnev (41. SmilM?! 1 • Dahlip IBi.Nllan (7). 
Richer 2 (281 ; Tlkkanen 1 131. Beukeboam (5), 
Lacombe (6). Harman (8). Shots an 000): Ed- 
monton (an Rovl 1M5-I0—3&; Montreal (on 
Fuhrl 12-11-7-34 


Transition 


BASEBALL 
American League 

CHICAGO— Agreed to terms with Ozzie 
Guillen, shortstop, and Greg Walker, first 
baseman, on ooe-vear contracts. 

NEW YORK— Signed John Candelaria 
pitcher; Bobby Meocham. shorfstoa and 
Rick Corona catcher, to qne-vear contracts.- 

SEATTLE— Stoned Ken Phelpa designated 
hitler, to a one-year contract. 

TEXAS— Terminated the contract at Steve 
Howe, pitcher , lor violation ot his afier-care 
program hr subslonce abuse. 

National League 

Cincinnati— S igned Lory Sorensen and 
Mike Jones. Ditchers, to contracts with Nash- 
ville ol me American Association. 
BASKETBALL 

National Basketball Association 

LEAGUE— Suspended Detroll forward 
Rick MotiQm one game and Rned Mm 55000 
tor Indllno a brawl during o game Jan. 16 
against Chicago. 

MILWAUKEE— wolved Conner Henry, 
guard. Activated John Stroeder. center. 

FOOTBALL 

Na Hanoi Football League 

HOUSTON— Fired Tom Bettis, secondary 
coach; Dick Jamieson, running-back coach, 
and Miller McCatmon. IMtl end and special 
learns coach. 

Pi t TSBU RGH— Announced the ret Irement 
ol John Stallworth, wide receiver, and Donnie 
Shell, safety. 

HOCKEY 

National Hockey League 

N.Y. ISLANDERS— Recalled Arl Hoanoaa 
tell wing, tram Springfield ol the American 
Hockey League. 

N.Y. RANGE RS — Recoiled Mark Janssens, 
center, from Regina of Hie Western Hockey 
League. 

COLLEGE 

COLGATE— Named Edward A roast tool- 
ball oflenslve line coo ch and Arthur J.McKIn- 
non head track ond cross country caoch. 


ESCORTS & GUIDES 

INTERNATIONAL 

ESCORT 

SBVKE M . 

Head ofhee n New York 

330 vT&h St, N.Y.C 10019 USA 

212-765-7896 

212-765-7754 

MAJOR CHHH1 1 CARDS AND 
ocas Accmro 

LONDON 
KENSMGT0N 
10 KBOWgSSSSi SjLWH 

THi 937913d 08 9379133 
All iM)or aw® czwfc accepted. 


LONDON 

Pbrtman Escort Agency 

67 QZteni Street, 
Le n dt W1 

Tel: 486 3724 or 486 1158 
Al major a*£l wdi neaptod 


ARtSTOCATS 

London Escort Serwcs 

128 Mgmore St, London W.T. 
Al moor Oedi Cardi Accepted 
let 437 47 41 / 4742 
12 noon ■ midfught 


REGENCY NY 

HY 6 LOMX3N BCORT SVXZ 
212-838-8027 


INTERNATIONAL CLASSIFIED 

(Continued from Page 6) 

ESCORTS A GUIDES ESCORTS & GUIDES ESCORTS & GUIDES 

LONDON OBBirAL GUM and &• 

LONDON * aSffjaiMt 

RHGRAV1A BCQgf snvtq. Q22/ 34 41 86 LONDON BfiAZlUAN BCORT Sh-- 

d**'JKAVLk vKe. Open sewn days a week. Mdti- 

Escort Service. krauoL Tet 01 723 4666 


LONDON 

BEGRAVIA 

Emrt Service. 

Tel: 736 5877. 

MAYFAR CLUB 

BCWT SRV1CE from 5am 

anUOAM (0) 104254155 


EOTTBtDAM 10) 10-4254155 
THE HAGUE (D) 70* 0 79 96 


CAPRICE-NY 

ESCORT SamCE M NEW YORK 
THj 212-737 3291. 


** ZURICH 558720 ** 

Privirfe Tourian G«de Service 
CrectJ Cords Aemptod 


GENEVA ESCORT 

SHtVtCL Tefc 46 1 1 58 


OBSEA ESCORT SBOrtCt 
51 Beouchomp fVw, Lp«tan SW1 
Td; 01 58* ®13.'Z>49 (412 pm) 


GENEVA * DESIREE* 

E5CORT 5SVKE 022/21 99 61 

* ZIRICH * CAROLINE 

BCORT SERVICE. 01 / 252 61 74 


MADRID * LIGHT * 

Escort Service 91/2593807 


ZURICH SUSAN 

ESCORT SERVICE OI/44 24 77 


******G&JEVA BBT 

BCORT SBMO. 022/ 21 03 40 

AMSTERDAM 2000 

BOOST SERVICE (0) 20-911030 

* VT9MA RBKEMBBt ESCORT * 
Service. Tefc 85 39 943 

SOPHS FRENCH SPEAKING Escort 
and Gwde Serine*. Tel: 370 4067 

London 

TOKYO 

Fwjr Oou &cail / Glide Serwce. Tefc 

351 22 78 

VI9MA YOUNG BTOHT Servo. 
Pfege telepho ne 83 33 71. Oedt 

cod: m.^c - p l e d. 

LONDON BABBIE HENCH mak- 
ing Escort Service. KnghtLbndae. 
Tgephonefll-235 0992 

COPBtHAGW - STOCKHOIM Ms 
5essYfawvw Bcact Sennea MuMbi- 
gud. Tel: 451-54 17 06 or 54 60 16 


HAMBURG ************** 

roYAL ESCORT 5BMCE ****** 
Tet 040 553 41 45 *•**•*•• * 


10 TSON MOU SWSNSH High doss 
Escort Service. Bimguol. Telephone: 
01 589 801S. 

ROME CLUB HJROK ESCORT & 
Otade Service. Td: 06/589 2604 or 
589 1146 (from 4 pm to 930 pm) 
BtlGUSH Doom mole/femofe escort 
service. Cologne/ Bom/ Duessddorf 
/Es>en/Aadien&oieo.Ogll 3831 41 
LONDON AND HEA3HROW Escort 
Service, dl mejor oecfil cards accept- 
ml Tet 749 3K2/ 749 7492 

.* GENEVA ROYAL GENEVA •• 
• ■** VIP Escort Service. *•»» 
Telephone 022 781? 772. 

ZURKH MARSHA'S ******* * * 

ESCORT SERVICE Telephone: 01 / 

2423652. 

******* KATRINA ******* 
London Escort Service. Telephone Na 

01 555 8611 

MADRID IMPACT ESCORT and Gude 
Service. MitSinguaL Vise. Open 
11am .imdMti.Hr 261 4142 


11am ■ mjdntgto.Tel: 261 4142 

TOKYO EXCLUSIVE ESCORT 5erwre 

Cards aaepobh. Telephone Tokyo 


ESCORTS & GUIDES 

*» MUNICH ** 91 23 14 •*. 
ESCORT AM) GUIDE AGENCY. The 
Fnendy Serwce. 

AMSTERDAM JASMIN AND JOYCE 

Escort Serwce. Tefc (0) 20865 242 or 
20869868. Crejl cards occaptod. 
AMSIBDAM BONADEITE Mole 
coid Female Escort Service. Tefc (OPO- 

327799 or PI 20362833. 

BONY BCORT SERVICE 
*•*•***. Telephone: New York 

212-213-3282 

BRUSSB5. ANN E5CORT Service. En- 
gfch, Dutch, French spoken. Tefc 02- 
88 47. uet£t carat accepted 


FSAMOURT NUMBER ONE* * * * * 

Escort Service. Tefc 069 / 84 48 75 ar 
84 48 76 

LONDON ONLY JAPANBE ESCORT 

Service. BirwuaL Cie* tnrds. Tefc 01 
370 0634/813 7194. 

NEW YORK - LADY ONNAMON 

Escort Service 212-9962557. Credt 
Ccnfe AgeQed.B6nguQL ******** 

RANKRJ8T - Onthna's Escort Sei- 
«ce 069 / 36 46 56. Geift Onfc too. 


***** BCORT 5BVICE ***** 

Ciedit cards cxrrpled Tefc 0211 / 

34JOB4. 

FRANKRJCT • HBVATE Coledion » 
Escort £ Glide Travel Service. 
TelW62880i 

**• GENEVA DANY SGORT *** 

and Gwde Samce. Tefc Geneva 022 / 
3568 21 

LONDON GSSHA ORIENTAL AM) 

Eurasian Escort Service. Tefc 01 584 ' 
7210 or 603 7194. 


Mltoi VIP Escort Agency 2-461 125 

MILAN EXCLUSIVE mdttnmd Escort 

feJW™’ ni8hT * ,r - 


• AMSmDAM * YBm ESCORT 

and Guide Service. |Q) 20 - 657701. Al 


COLOGNE -1- AREA. BonrvDuessd- 
dorf. Tap Escort Service, mubtngvci 
Tdfcbffl/21 69 52 

*• ZUKH •* RQMANA Exclusive 
Escort & Gude Serwce. MAfoguoL 
Tefc 01 / 251 08 92, 

HtANKRJRT — CITY HHST CLASS 

bcart Service. Phone 069/6825.90 
onytime- 

* MUNICH WHiOOME * MuMngvrf 
Escort & Travel service. 7 days a 
weefc.Ccft91 8374 

SIOCXHOtM GUDE SBtVKE. Muki 
Lngj aL T rfe phone: 08 710 1373, 
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Stark Naked Ignorance 


By Russell Baker 

N EW YORK — It was sup- 
posed to be healthy or honest, 
possibly both, when nudity went 
public and actors started standing 
around on stage and screen without 
a stitch on. Nobody was sufficient- 
ly farsighted to warn that it would 
also make us dumber, but that 
seems to be what happened. • 

How else explain the honor sto- 
ries emanating from the American 
campus about col Iqge students who 
can't tell you where the Pacific 
Ocean is. much less Japan? When 
public undress was taboo in the 
United States the dumbesL kid in 
fifth grade could not only locate 
the Pacific Ocean, but also pin- 
point the location of several islands 
in it whose residents wore practi- 
cally nothing at alL 
This he knew from studying The 
National Geographic, a magazine 
considered such hot stuiT by the 
corduroy-knickers set that it was 
studied with the same intensity a 
later generation was to lavish on 
Playboy and R- rated movies. 

□ 


Kansas City from Japan when on 
bombing assignments? 

Hard choices like this are always 
involved when progress is at stake. 
The problem is that we can rarely 
foresee the trade-off until the pro- 
gress has afflicted us irreversibly. 
Who could have foreseen that tne 
wonderful new honesty and health 
we gained by making nudiLy com- 
monplace would stop American 
youth from studying The National 
Geographic thereby producing an 
alarming increase in dumbness? 

□ 


Ross Thomas and His World of Mayhem 

paper and magazine clippings 
(“she’s ' the" best researcher in the 


By Sarah Booth Conroy 

H'wihingriM /W .Sti'iiu* 


W ASHINGTON — The 
sometime Washington nov- 


There was no real opposition to 
he National Geoerapnic’s fond- 


The National Geographic's fond- 
ness for pictures of people un- 
dressed. Nothing to compare with 
campaigns waged by social and 
moral uplifters nowadays. No por- 
nography commissions appointed 
by the attorney general to hustle 


the church' vote by denouncing 
masazines that publish pictures of 


If you were curious about how 
people looked undressed — and 
who wasn't? — The National Geo- 
graphic was the basic source of in- 
formation. In the course of the re- 
search. a good deal of other 
information rubbed off the page 
onto the student. 

By seventh or eighth grade, and 
certainly long before college, 
American youth had extensive 
knowledge of geography. When 


magazines that publish pictures of 
people undressed. 

Far from being harassed by up- 
lifters. The National Geographic 
was recommended by schoolteach- 
ers and pious uncles. 

The grown-ups knew about the 
pictures of undressed humans, but 
were never heard to disapprove of 
The Geographic because of them. 
That was probably because adults 
of that benighted, inhibited, re- 
pressed age. the age before Play- 
boy, were more sophisticated than 
today's adults. 

□ 


they grew up and had to fight 
World War It and somebody told 


World War II and somebody told 
them to go attack Japan, they did it 
very effectively because they knew 
where Japan was. 

By contrast half the California 
college students examined in a re- 
cent study did not know where Ja- 
pan was. Forty-five percent of 
Maryland high school seniors who 
were asked recently to pencil the 
United States in on a world map 
couldn't do it 

The issue is about trade-offs. 
Grant for argument's sake that 
shedding the taboo against com- 


3 lace nudity made for a 
er, more honest society. By 
eliminating the incentive for young 
people to learn geography, howev- 
er, it also made for a dumber soci- 
ety. 

Which is better: healthier, more 
honest, but dumb? Or sexually in- 
hibited, hypocritical about the hu- 
man body, but able to distinguish 


The undressed people in The 
Geographic always looked pretty 
much like the undressed pwple, 
including me, whom I saw later in 
life: not special. I think adults who 
recommended The National Geo- 
graphic remembered what fifth- 
graders were curious about and 
thought the wise policy was to calm 
them down by letting them see the 
real thing: nothing special. 

More than that, though, the 
adults probably thought a little 
prurience could be useful if it lured 
the children into contact with The 
Geographic's heavy educational 
content. Let the kids peek, but only 
where there's a chance they can 
learn about something besides the 
[imperial quality of the human 
shape. 

Nowadays you cruise through 
acres of entertainment nudity and 
come back so dumb you don't even 
know where your own country is, 
much less Japan. 

An Yurk Time\ Sfnw 


VV sometime Washington nov- 
elist. Malibu, California, screen- 
writer. Oklahoma teen-age 
sportswriter and Nigerian politi- 
cal pundit Ross Thomas no long- 
er looks like the young infantry- 
man he once was. At 61, he looks 
more like a newspaper rewrite 
man, which he also once was. 

As an infantryman in the Phil- 
ippines during World War II and 
.as a reporter in southwestern 
Louisiana in 1949-30, he says, “I 
saw enough violence to last a life- 
time. In combat there was little 
heroism, and not many fake reac- 
tions." This reality taught him 
that “If you're going to write 
about violence — and it’s the crux 
of the suspense story: who dies, 
who doesn't — it should be Lhe 
way people react to it, not the way 
they’re supposed to. I saw a lot of 
violence; and 1 always found the 
reactions of soldiers, cops and 
people interesting — the lack of 
reaction, the numbness. Nobody 
was horrified or amazed. Nobody 
was anything." 

Thomas is good at that son of 
thing. Just when the violence is 
unbearable, he twists murder into 
the macabre, sadism into the sar- 
donic, making it both awful and 
ridiculous, which it is. He doesn't 
glorify blood and gore, but shows 
evil as banaL senseless. He likes to 
think of himself as a realist, but 
his books may carry the impact 
they do because he manages the 
delicate balance of horror and hu- 
mor in a “drink today, for tomor- 


row we die; laugh today, for to- 
morrow we cry" kind or world. 


morrow we cry" kind of world. 

Three weeks after the Corazon 
Aquino revolution. Thomas, like 
his infantry hero grown to 60 in 
his new novel, “Out on the Rim," 
went back to the Philippine is- 
lands of Luzon and Cebu. He 
talked to some who claimed to be 
rebels from the New People's 
Army. The manager of the car 
rental agency told Thomas that if 
things had gotten any worse un- 
der Marcos, he was ready to head 
for the mountains. But thepover- 
ty and problems made Thomas 
think that “Nothing had really 
happened. The real military coup 
will be the next time." And be 
began “Out on the Rim" because, 
as he puts it, “in a book you have 
(he freedom to do anything you 
want to do." 


You always have a complete 
description, and often a short bi- 
ography. of each character in a 
Thomas novel. His characters are 
well rounded, often quixotic. 
They have wonderful names, such 
as Maurice (Otherguy) Overby, 
“houses! tier to the stars," who ap- 
pears in both ^'Chinaman's 
Chance” and “Out on the Rim.” 

1 homes returned to Washing- 
ton to be sure the Madison Hotel 
and Dupont Circle (both in the 
new bookj are still here. It seemed 
fair to ask him, since he's so good 
at describing characters, how he 
would describe himself. 

With the hesitant speech of a 
man first writing it out in his 
head, he answers: “I've got a high 
forehead, far too high. My eyes 
are slightly popped. Big and ha- 
zel. An indefinite mouth, and not 
quite enough chin, I suppose. I 
don’t look Like anybody — per- 
haps Mr. Average. Maybe I do 
look like a rewrite man, or a copy 
desk type. I'm still a pretty fast 
writer." 

Thomas lived in Washington in 
the ’60s and early 70s, working as 
a pen-for-hire on Capitol Hill be- 
cause; he says, he is a political 
news junkie and liked bis fix to 
come on his doorstep in the morn- 
ing. 

In “Missionary Stew,” he 
draws a satirical self-portrait of 
himself as Haere, a political con- 
sultant and writer “The sad 
brown eyes, the weary mouth, the 
delicate nose and the sturdy chin 
had somehow melded themselves 
into a long-suffering look that 
many mistook for past tragedy, 
but that was actually chronic ex- 
asperation. Because of his almost 
saintly looks, Haere was the first 
person trusting strangers turned 
to with their tales of despair and 
their questions about how to get 
to Disneyland. Haere could have 
been a world-class confidence 
man. He had instead gone into 
politics on the nuts-and-bolts 
side, and nearly everyone agreed 
that he was the best there was at 
his particular specialty, which was 
writing letters to people and get- 
ting money back in the maiL" 

In the 1960s. as a public rela- 
tions man in London, Thomas 
was sent by Batten, Barton. Dur- 
stine & Osborne to Nigeria to 
“inject a little American razzma- 
tazz" into a political campaign for 
Chief Obafemi Awoiowo. Thom- 
as shot the whole dose, including 
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Forv^ght-.U;S» .Wack writers 
and critics have signed a statement 
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world"). 

Thomas may be the first man 
ever saved from drinking, smok- 
ing and gulping black coffee by 
becoming a novelist. 

You can chart his road to ab- 
stention through his 21 books, 
from lhe hard dri n ki n g in a Berlin 
bar in “The Cold War Swap", 
(even Thomas says “nobody ever 
drank as much as that") to the 
delicate sherry in the paneled of-, 
fice in “Out on the Rim." He quit 
drinking in 1961. but he has had a 
few lapses since. A binge would 
last a week or 10 days. Blit he 
found that drinking interfered 
with his writing. And -13 or so 
years ago, he decided he'd rather 
write than drink. 

Three years ago. he stopped 
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deploring the fact ffiat-TonMani- /*** 
son has not won a'Natiorial Book 'W 1 *'* 

Award or the Pulitzer Prize -i;- r 
something they attribute to . _ 
sight ana harihful whimgt" Do- .pr 
scribed by its authors as attibuieta ^ 

Morrison, and written party in the.-. 

form of an open letter Ip her; the J • * 

statement' will be published ln T&:. j, Lfpl |«T 

New York Tunes Book Review, d- 

Jan*. 24. In a companion piece;- the jwr I 

poef June Jordan and: the . critic 'A>' 0 OaIP 

Houston A.Baki;rJr., who- joined. U- f* I/I'- 
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the failure of James BaWirin, 
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recent novel, .about the, reraenfc ffl* 1 . Ljrp 
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both the National Book Award,' (lull™** 1 
which was won by “Paco'$'Srory" llwjjl *- 
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a day. Though he finds it rather 
silly “for a grown man to walk 
down the street chewin§ gum," 
he's, now a chain nicotine-gum 
chewer. 

Along his way to sainthood, 
he's almost quit drinking coffee, 
down to one cup a day from 10 or 
15. “I have no remaining bad hab- 


recent novel about the, remenfc . L'irP 

‘brances of a former slave In post- Jfifj I'* 

Civil War Ohio,; was a -finalist Tor fW P 1 » -*(<i 

both the National Book Award,' 
which was won by “Paco’S'StorY" llwjjl 
by Laity Hanemann, ^ ji*' _ 

tional Book Critics Circle Award.' \ •.£ f 1 ' “ 

which was won by ."The Gaunter- P- 1 - ... ... . . 

life" by Philip Roth._Morri5cm,’s *' . * - 


novel “Sbng of Solomon," won the ' r-„- . ' 
National Book .Critics Circfe 5^.7--. - 
Award for fiction in 1977. Never- ■ 

theless, the signers say thm becaiw: ■ , jjjr^v ^ : “ 

of her failure to recdveLdther or •' 


its." he says, with regret “Or I 
wouldn't if I could quit eating." 


Ham NjhdsQm/Thc Wjufangm Pod 

Novelist Thomas: 21 volumes on the road to abstention. 


skywriting, but the chier lost, was 
sentenced to prison for treason, 
made a comeback and died a year 
ago in bed. But out of Africa came 
Thomas's “The Seersucker Whip- 
saw," the funniest African novel 
since Evelyn Waugh's “Scoop." 

In 1966, Thomas worked for 
Drew Pearson and Jack Anderson 
to shape into 350 concise pages 
the 1,000 handwritten pages 
about the workings of the Cosa 
Nostra, written by Joseph Vala- 
chi, a mobster protected by the 
FBI. 'Thomas got at least two 
books out of the Pearson/ Ander- 
son assignment “The Singapore 
Wink” and “If You Can't Be 
Good." 

Earlier, Thomas was an Ameri- 
can Armed Forces Network cor- 
respondent in Frankfurt and 
Bonn, the background for his first 
novel, “The Cold War Swap." 


Thomas wanted to call it “The 
Christmas Help," after the ama- 
teur spies the CIA enlists, but the 
publisher was afraid bookstores 
would put it on the shelves by “A 
Christmas Carol " 

He wrote “The Cold War 
Swap" in six weeks in 1 963 (some- 
times he says seven), wrapped it 
up in brown paper, tied it with a 
string and sent it off to William 
Morrow & Co. Two months later. 


on what he says was the happiest 
dav of his life, he got a letter from 


day of his life, he got a letter from 
Morrow accepting iL 
Later, in 1973, Thomas, as usu- 
al was spending a considerable 
amount of rime in the Library of 
Congress, researching his books, 
when he found there his second 
wife, Rosalie Appleton. They 
were married the next year and 
they live in Malibu. She helps him 
with Dewey decimals and news- 


wouldn't if I could quit eating. 

To all this virtue, he adds five 
or six hours or writing a day, six 
days a week. “And now l have 21 
books to show for iL And I 
haven’t had to teach." This is no 
small boast, in a country where. 
less than 3 percent of novelists are 
said to earn a living from their 
books. All his books have been 
optioned for the movies (though 
only one has been filmed, “Sl 
I ves." with Charles Bronson). 
He's written 10 or 12 screenplays 
or his own books, other people's 
books (“Hammett" in which, as 
he says, he played a bit role as a 
“pervert") and an original one or 
rwo. In California he’s gained a 
reputation as a script doctor — a 
man who for a suitable number of 
zeros after a figure wilL in a week- 
end, transform a dud of a televi- 
sion episode into a witty “Hard- 
castle & McCormack" show. 

And what will happen' next? 
Well he has another book coming 
out of his typewriter. But just 
what he plans to do, he leaves. 
weLL ambiguous, like the endings 
of his books. “I always like to 
leave some question, not as to 
what has happened, but what 
will.’’ 
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Martha Graham is feding fine: 
ahd may be released from thelws-' 
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and may be released from tte'lios-' 

pital soon, a spdtaswomarj firheri • -* ” 

dance company says. The ; 93-yrar- 7 " 

old choreographs was adinhted’i^^T..-- .' - 
for tests Sunday- to a New Yoii 
hospital after she becamedjzzy add 
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The American tnnnpeter George. 
Color ended a concert tour of Thai : . 
land with an instrument fit fora 
king — a gift from Kmg Bfauinibol 
Addyadej, a jazz lover. -Thai and - 
U5. officials said . the Yrswiaichf 
gave 79-year-old Colar, of the PnSr_ 
ervation Hall Jazz Band of' Nev 
Orleans, a French-made Coosenon 
trumpet as a memento of a palacet- 
I am session which followed -ttie 
band's wedtend. concerts ' in Bang- 
kok. • ^‘^7; 
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A monument lo Juries fcffin; 
who would.bave been 45years old 
Tuesday, is being dedicated loiter 
in her hometown of Fort Arihtttj 
Texas-'Jopiin died 17 years agaof -0 
drug overdose. . 


u - - 
:siTw . . 

.jeji ' 

! rv 

** '• 





INTERNATIONAL BUSINESS MESSAGE CENTER 


TODAY’S 


INTERNATIONAL 
CLASSIFIED SECTION 


Appears on 
PAGES 6 & 15 


BUSINESS 

OPPORTUNmES 


BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


mu mEmE 




Company Consultoicy Lfd 

Out speoaEst conuftonh provide com- 
preherave business advaory services 
whch mdude: 


WANTS) 

AGENQES 


BUSINESS 




BUSINESS 

OPPORTUNITIES 


Identi to eion at and solving 
axripcny proUenB 
Ed abbh uig contacts and securing 
financing. 

Setting up business 
Incorporation d conpanes 
Company secretcrid matters 
Nonwiee services 
Business services end valuanons 
Frnwwal advice and riarewig 
Tanetai services & pemng 
Baokke^ing end acoounhng s^vices 
Bemvacing firvuodiare 
G onTrad nego wions 
Company mvestigatnns 
Recrintineni 

Insuonce advice & braking 


Established i mke tsi g agency m ton 
don a intere s ted m Gecomng UK 
agenN' distributor tor overseas Compa- 
nies who require British representation. 
Only hgh quality or new and unique 
products considered. Please reply to 
Stuart Rogers. 


UNDBt THE BRITISH HAG. Soma 
Ship Reg<5trafiora tainted, based in 
lhe Bntsi Channel Hand of Guern- 
sey. qaeridizes in lhe incorporation of 
Co mp a n KS la own yadltl and shms - 
under lhe British nag ■ and offers, 
ennrely free, cm nformcAwe booklet 
setting out the pnnopies aid benefits 
of such way paction. Please wide; 
Soma Sfep Reastrauore Limited. 
jlHIl PO Ben 79. Guernsey. Channel 
Hands. Tel: M 481 26431. Telex: 
4191819 PLADRI G 


FANTASTIC RUNAWAY SUCCB5 
boomerang style returning paper air- 
plane- Unque. Denranshate if as a 
toy, novelty or advertisers dream. 
Agents wanted throughout Europe. 
Contact; Canpus, Cbna baha 7, 0+ 
691! Campam. Switzerland or teh 


BUSINESS SERVICES 




UK BUSBCSS START-UPS 


CM DBECT LTD. 16/18 RamJfies Sr. 
London W1V 1DL Tel 01 328 4777. 


American Manufacturer 


Aim MONEY MANAGERS 
AND AFFLUENT PEOPLE 
452.5% 2% YEAR 
: PRO FORMA RETURN 



JERSEY 

CHANNEL ISLANDS 

Localy based expertise of qualified 
fccountat* .Compete company fry mo- 
tion, consultancy, management and 


of figh quality tne of cosmetics is loci- 
mg now for Inleinaliond Markets, 
would prefer to estabbh relationship 


Increase Control - reduce Elk 


HEALTH INSURANCE meded & den- 
tal. fill coverage from DM37/rnanth. 
German oddress necessary^ world- 
wide pratcaon. Tel: West Gammy 
(01 69/701636 


I»1 it-:*. 


We specialize m p rovx fc ig a axnpbte 
starr-up ham company format i on, pre- 


imses and recrutment to ongoing mar 
keting, uccountma payroll and man 


kiting, orxaunring, poyre 
ogemert services 


Would prefer to estabbh rekMnshp 
with sold industrial group; covering 
broad cbfri button or cosmetics ana 


John 5tewart 

Sunryse Buaness CounscHoriLtd 
100 Queen Street Tel: 0678 77(543 


phormoceuticols. Reply: 

Bo* 5361 .Herald Tribune, 
92521 Newby Cede», France. 


On Computer Primers! Major name- 
brand for Internationa! use Ccfc 212 
475-9074 or Fa* to: 212-777-1438 
ATTN: Mr. Fettman 


MAtDB-tHEAD Tele* 849193 

England 5L6 1HT Fa*.- 0628 7B5432 



between EEC- US & Comecon countries. 
We ore a Swiss/ Hungarian busneu 
orgomafion with compares m Zurich 
& Budapest. We we speendzed n 
prcnndng services far: 

• Techncfogy & know-how transfer 

• Seltmg up (art ventures & 
partnering 

• Evaluabon of potential busneu 
partners 

• IndepandeiU survelkmce twid 
cxbitratiar of protects 

• Business with rrtl participation 
For offers, proposals, pfease contact 
our I won office in Peas: 45 01 75 92 

or our concaves dreetty ut 
Swslzerland- 

H UNGARO SWISS AG 


OFFSHORE A UK 
LTD COMPANIES 

Incorporation and management ift UK. 
ble of Man Gtbraltar, lurtis, AnguUn, 
Panama, Liberia, Oxime! Islands, & 
most other offshore creal 


Contact. John Harper, F.CA, F.CI.S., 
Strategic Manageme n t United 

16-18 Wgrove Street 
Sl Hefei . Jersey 
Tel (0534) 37V91 Tbt 4192565 
Fax (0534) 26430 


• Canfidertid advice 

• Nomnee services 

• Residence. 1 Imrngratan 

• Boar regstnmons 

• Aacounhiig & adnrnntrahon 

• Mari, telephone & tele* 


OFFSHORE TAX SHELTER 
COMPANIES 

UK, Isle of Man. Caymarn, Cyprus, 
Jeney, Panama, Liberia, Tula etc 
Fui ackrovstrofton. nominee^ 
power q[ onorney 
Free eonfidenttal ocmsuhatioa 
Roger Gnffin LLB, F.CA. 


U.S. AGEbfT 

10 SHIP 

American made brand name products 
■ Hard lo get items * 

We buy direct from 
Amencan factories 


Firv auofey-'Current merchandise 
Ik 493-25^8 


fe* « qpfawd o ry boofifet from: 
INTERNATIONAL COMPANY 


8TO2 2cfeon 
Teh 01-391 44 77. 
Fa*-. 01-391 77 35. 

bt 

Tur btvdri N9, 
1052 Budapetf. 

TeL 01-187195 
Fck 01-185 205 


sesvias LTD 

Springfield CL, New Cattle town 
rJ, Douglas, life of Man 
Tot bomSSl«M24) 26000 
Telex 628554 ICSJOM G 
London Representative 
2-5 Old BondSt.. London W1 
Tel 01-493 4244, Tlx 28247 tCSLDN G 
Fox: (0624) 20986 


Brochure: Carpcxaie Management Ltd. 
19 Peel Rood. Doudcojsle of Man 
Tel: (0624) 

Tele* 627389 Carman G 


Telex 627389 Cor nm G 
(London Representation] 




GENEVA KARS1 g^g^ BS 

a Furrwhed Executive Offices with 
Own phone nunfcw, tele* & lax. 

• MuMngud waetanal service 

• Formation, Dormalafian and 







veNwe. 

Phase make inquiries tar- -. 

Arir, Glenn Crmp • • 
Can*> 4 Peiffw CixpL 
2040 Avenue of the Stan Suite 400 
las Arne** Cd-formo «067 USA 



OFFIGE SERVICES 


FAX- 213^57-2500. Tet 213-2038055 


YOUR OFFia IN PARIS 


I0%% PROTECTS) 
HIGH INCOME 


TAX SERVICES 


Adnumstrohon of Conpomes 
KBS, 5 Rte de ChEne. 1207 Genova 
Tel: (22) 86 17 33. tU- 42B388 KBS 


Lost Your 


Money? 

le manage FqBow- 


EYE-SPY 

Marstai your delivery trudo anywhere 
•nth the See-By-Cetiulcx wireless vid- 
eo system. 1-600-TA01CX (USA) 


Unable la collect T We manage FaDow- 
up or buy your executable cams. Mn- 
mum DM 150,000 Unusual problems 
for extraordinary modes of oawn. 
Please write to: LHL, Bo» 2493, IJi.T, 
Frtedrichslr. 15. 6000 Franlrfurl /Man 


FORMER IRS ATTORNEY 

can hands problems/doms/returns. 
Joyce Re&un JD. MBA, PW. 

5344 Farvww Bhri 
„ Los Anodes, CA 90056 
Tel: 2J3-216J®/ Fox: 213-2168903 


hRiwa Company Guaranfeed 
MontWy (mat with Growth 
Advice on 

Unique New Investment 
Concept For Safe Income 
With Capital Growth 
Potential d +20% per year 
Write or call: 

Edwin Hargftt A Co. SJL 
Awe. de Sam 10, Mfe 1/8 




MIAMI. U.5A 


US/ FRS4CHTAX RETURNS prepared 
by firm of American tax speodufs/ 
aoroontafits. Advice to poor year 
non-filers. Pans 47660212 Mr Stamen 


CH-1003 Lausanne Swihwfijnd 
Tab +41 21 200971, Eta 454681. 




FINANCIAL SERVICES 


EARN HIGH 
^FIGURE INCOME IN 
YOUR SPARE TIME 

SALES KPS 


A' AGENTS WANTED 

. Americai eo. has openmgs far amfe- 
tious persons or organizations with 
good contacts. Market exclusive tne of 
. (Xtriond security products, rvght vision, 
.bulletproof dorferm. swerilaxce cwn- 
.eras, counter rldfiger vc devices and 
'transmitters. Unfanrted high profit po- 


tential Cdpitafcze an a fast erowing in- 
'dustry. Investment r^uvsd. Cal] ffenn 
'of CCS Pons 4-297-5600. 


in London, eaR Toby 01-408-0287. 


LONDON - GRAFF 



DO YOU WANT 

ACCBS TO 
USA MARKET? 


MILLION PLUS 
POTB4T1AL BUSINESS 

50% plus ^oss profit new product -te 
peal ides Unbixted morletypaient 


European, 20 years international e*pe- 
nence at monogement level, multtin- 


guai. resdng southwest USA, interest- 
ed to vnrt with dynarrac prowtti 
company ready to expand alo tne USA 


pending Exdimve area dstnbuiar- 
ihps. Na fees. U5.P Products. Inc, 
5420 State Kd. 84 R. Lauder derfe. FI 
33314 USA. Fax.- (305) 68M135 Attn- 
Mr. Herbert 



SPY CATCH® 

World s 1st mtatMtinwftjre covert pen 


repeater. Musi De seen 10 De Dekeved. 
CCS COMMUNICATION CONTROL 
Mr. Vere Pans 42-97-5600 

LONDON 01 -408412B7 


rfet. Please send full dekds tac 
Bax 5397. Herald Tnbune. 
92521 Neurily Cede*. France. 


YOUR OWN COMPANY IN 


U5S 18 mrbon sought 
for mtl arena produetta" 
HAVANNA RLM l VUSO GmbH 
D-4000 DueseWorf. KoeWr. 30 
Tel: KB 21 1 36 36 18 


6.5% PHI ANNUM. 


Ml banking services Guarantees. LC’sl 
PM s, orWioge. bank guartmteed 
and loons. Contact: 




rN S. orwioqe. 
checks, layout 
United tnves 


Investment Bancorp 



ZURICH - ZUG - LUZON 

From SF 500. up PA 


Conhdeso AG. Batxvtjlr. 36 
0+6300 Zug Tel: 004lJ2'21^ ! 


3+6J00 iug Tel: 21 32 88. 

Tfc 864913 Fax.- 0O4M2/22 10 49 


WANTH) OfF-SHORE FUNDS 
C5 M kxm over 2 years 
Pay bade £3 M plus Merest 
Fuly secured currency nerotictie 
Fax.- England (0J <56? SOWS 


THexfni HI) 7935324 South Africa 
Tel: (11) 7^7041. Tele* lex 451440. 


LNTBNATIONAL 
INVESTIGATIVE CAPAB1U11B 


British Corporation interested «i wtng 
at eJedromc security suMdioy operat- 
ing on a worldwide basis selnq etec- 
tronic safes to hotels (tad institutions. 
Advanced technology. Excelent mar- 


loemg onerahon. Essting customers 
and stack Techncd feeitces. Please 


OR5HORE TAX 5HEUB 
COMPAN1S GBP £125 

Servian mdude trusts, nominee 
directors (tad shareholders or bearer 
shares. Free ejqri ancta ry booklet front 

FRffiKttTSaWICB LID. 



Commercial or fegot problena man- 
aged with unorthodox methods by ex- 
perienced. 


perienced. muWngual personnel 
worldwide through Archer Agency, 
1250 4th St. 5.W7504 W. Washmgton, 
D.C 30024. Tel: (202) 5i+3709. 



USA INVESTMENTS 
% + io a ffi, p S!r 

Worldwide sofeanen/brokers wrfeome 
Top co mnww io n pad on refarmb. 
WW in detail on yaur company or 
perMnd tetarhead to: 

Box 5409. Herald Tnbune, 

9252? Neully Cede*, Franco 



. DUBLtfJ BUSINESS CH4TRE : 
Mmntan your confidenttaCty & mceae 


wxir private or business arrespoiv 
denae through a Dublin addrestTAw 
totex^ tax, totepl^ servica-ESO yemfy 
fee. Incrediia- but true I £50 erfy. 

DUBLIN BUSJNESS CB4TRE 
Park Lodge Hotel * 

7 North Grc^Ro^Dubfa 7 
Ireland. Teir^B(S55 


OFFICE SERVICES - 


write m confidence to Bo* 45709, 1.H.T., 
63 Long Acre. London, WC2E 9JK 


4 Athol Street Douglas. Ide ol Man. 
TH- 0624 2&38R» 0624 20901 


OFFSHORE FORMATION! AB Coon- 
triesl JP, 223 Recgrr Londaa TeL 
01 629 7620 Ttu BW1 1 G. Fa* 7343970 


Reply toe Marrow-Tech, Inc 
Telephone: 518-452-3467. 


292 Washington Ave. ExtEnrian 
Aftxtay, New York 1220 3 USA 
1% 51B434-737B 


RB4DS AVAILABLE within 8 balking 
day* »i USS. SF or DM, or 5 years 
against corporate P,'N guaranteed by 
pnme bank or prime instance compa- 
ny. Annual or compound interest. 





Contact 1* for professicnal and efficient 
work. Our booklet wiB let you know 
fxjw » re c eive c o n fir mation of funds 
from prime bok. 


BODYGUARDS 


USA I HI) 400-2220 

* r "inftntr ^ 


B wup t u n Hoad 55 
GENEVA • AVAKJAJ 


Noga Hilton 
PAHS - BAKTHQAV 
36, avenue de roptra 
ABU 3HABI - GHADDAH 

PO. Box 498 

HONG KONG - LANE OIAWFC3HD 
Oueerrt Road 70 

SINGAPORE - HOUR GLASS MM l- 

it. INTERGEMS Co 
9tom Road toll 

TAIPEI ■ FERR1 - Wmi 

14a XN At (toad . .-.'Sfi- 

TOKYO - WAKO ' i9a 

5/11 Gina 4 Owme Onio-Ku 
Sydney -faprsu-pwce fmmb 

Sc- James Arcade 


r ten: Gate. 
avWUUetatwoshes. 
wen or wVwutdtemeMt- 


Alexis Barthelay 


Hione 031) 45A1T727. Fax: 
(33-1) -15ii8870. Telex: 641605 F. 


75006 Pfr a. 


HIGH RETURN 

InternatioMAy famous US. Doctor 
sedang exdunve koensee far revolu- 
tonary new computerized olergy treof- 
merit praceckre. Proven TO y«TS uo 
o-m with thousands of patients. Onoe m 
a fifetime o pportunity far dittcs, 
octars. chnaproaom & nutnliansts. 
Reply tor 

6diwd D. Goffi Associates 
33B E Sffih Street 
New York, NT 10016 
Tel: 212-486-9257 



OFFSHORE COMPANIES 

• Free professional consultations 

• Worldwide in c o rp o rations 

• Immedute avaJabSty 

• Firil co nficlenftot services 

• London represeiMML 

• M ndn wMrtrahan services 


Aston Company Fomafccn Ltd, 


WSMWJSSb 

tofm 25126 


Swiss Port f oBo PAcnagemant 

SSTt&H&SZ 

Our sp«ocfitm ore 

• Oasocal portfolio mcmageinenl 

• Hedged portfoka monogement 
■ Forttakat Meed ta a kfe nsur{tace 

policy 

Good aommssions offered 
if you ate interested, efcoje write; 

upte 25 BH 77. feritalas, 
Newnjhteqcai 6, CHJ021 Zurich 



Hard to Borrow? 

Guaranties/ No Loans 
Minimum: $100,000 
TERMS: 5 TO 20 YEARS 
THE ■TNANQAL 
GUARANTY CORP. 
USA (212) 486-2220 


’ YOUR BEST SWISS 
BUSINESS BASE 
IN ZURICH 

HJUY INTEGRATED 

BUSINESS SERVICES 

CLOSE TO FINANCIAL CENTS 
Fwtijsfied Office / Cwvfermx- Roorm 
/ Tefephone / Telex / Mai 5e;v«BS 
Ward Processing / Transtooci / 
Compaw Formation. 

INTERNATIONAL OFHCE 

MEMHK WORLD- WH3E 
BUS1NE5S CENTERS 


a* A 'fm V \ v L 1 >.V,- . «, L 1 


ESE2iME238ti 


K- 11 ’ :f ^' ■ l.i ■ 1 11^ <v71 


TAKE ADVANTAGE of currm ex- 
change rate. FV-Lt'.-m siK-J consulting 
firm provides Bnoncicri coumettng ser- 
vices to corporate cfenh in irtenw- 
tmnol markets. Specializes m assis- 
tance with US ocqusriioni end 
financing reguramems therefor. 
Write ei confwence for brochure 
without commitment: 80* 3243, West- 
part, CT 06880 USA 


• fc 
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